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This Mortgage (*Security Instryment”) is glvenon  April 24th, 1995 . The grantor Is
TAMMY L TATUM, An Unmarried Woman

whosa addressis 3401 DDUBLE OAK TRAIL.BIRMINGHAM,AL 35242

("Borrower”). This Security instrumoent |s given to

MORTGEAGEAMERICA, INC

which is organized and existing undertholaws of DELAWARE , and whose address s
P O BOX 10581. BIRMINKGHAM, AL 35202

{"Lender"). Borrowear owes Lender the principal sumof Forty One Thousand One Hundred
Eighty Four Dollars and no/100

Dollars (U.S.$ 41,184 .00 ). This debt Is evidenced by Borrower's note dated the same date as this
Sacurlty Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid eardler, due and

yable on May 1, 2010 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all renewals, extensions and modifications; (b} the payment of all other sums,
with interast, advanced under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenans and agreements under this Security Instrument and the Note. For this purpose, Borower does
hereby mortgage, grant, and convey to Lender and Lender's successors and assigns, with power of sale, the following
described property located in Shelby County, Alabama:

See attached "Exhibit A" for legel description,

The undersigned mortgagor, Tammy L, Tatum, is one and the same
person as Tammy Lea Tatum, grantee in that certain deed recorded
in Shelby County, Alabama Inst. # 1995-09448.

which has the address of 3401 DOUBLE OAK TRAIL BIRMINGHAM
[Strest] [City]
Alabama 35242 ("Property Address™);
[Zp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, Forever, Together with
all the Improvemants now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
prope:r. All replacements and additions shall also be covered by this Security Instrument. All of the foregolng is
red to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawiully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeity agalnst all clalms and demands, subject to any
encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and literest on,
the debt evidenced by the Note and late charges duse under the Note.

2. Munthllunmnu of Taxes, insurance and Other Charges. Borrower shall inciude In each monthly paymen,
together with the principal and interest as set forth In the Note and any late charges, an Installment of any (a) taxes and
apaclalammantslaviadartnbelevlod agalnst the Propeity, (b) leasshold payments or ground rents on the
Property, and (¢} premiums for Insurance required by Paragraph 4.

Each monthly Instaliment for kems é%:(m and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficlent to maintain an additional balance of not more than one-sixth of the
astimated amounts. The full annual amount for each ltem shall ba accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shail hoid the amounts collected In trust to pay tems (a), (b)
and (rc} before they become delinquent.

If at any time the total of the payments held by Lender for tems (a), (b} and (c), together with the fiture monthly
paymaents for such ltems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such ltems when due, and HpawnentsmtrnNaemcwmnt.then
Lender shall elther nd the excess over one-sixth of the estimated paymentsurcradltﬂwmwarmm-wahdthe
estimated payments to subsequent payments by Botrower, at the option of Borrower. If the total of the payments made
by Borrower for ltem (a), (b}, or (c) is Insufficlent 1o pay the kerm when dus, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or the date the item becomes due.

As used In this Security instrument, “Secretary” means the Secretary of Housing and Urban Development or his or
her designee. in any year in which the Lender must pa'}r.: mortgage insurance premium to the Secretary, each monthly

yment shell also Include either: () an instaliment of annual mortgage Insurance premium to be paid by Lender to
the Secretary, or (i) a monthly charge Instead of a mortgage insurance premium If this Security Instrument is held by the
Secratary. Each monthily Instaiment of the mortgage Insurance promium shall be In an amount sufficlent to accumulate

Insurance premium s due to the Secretary, of If this Security instrumant is hekd by the Secratary, each mnthlzlcharge
shall be in an amnunteqmltuonaMelﬁhofnnn-haﬂpemmﬂdtheoutstarﬂl principal balance due on the
If Borrower tenders to Lender the full payment of all sums secured by this Securlty Instrument, Borrower's account
shall be credited with the balance remalning for all instaliments for ttems (g), (b) and {(c) and any mortgage Insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, an Lender shall promptly refund
any excess funds to Borrower. Immediately prior to a msalonfmePropenyurtteaoquIﬂtbnﬂLander.
Borrower's account shall be credited with any balance remalning for all installments for items (a), (b) and (c}.
3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:
FIRST. to the mortgage Insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the
Sacretary instead of the monthly mortgage insurance mium;
, to any taxes, special assessments, loa d payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
THIRD, to Interest due under the Note;
_to amontization of the principal of the Note;
"o iate charges due under the Note.

4. Firs, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now In existence or subsaquently erected, agalnst any hazards, casualtles, and contingencies, including fire, for which
Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods that Lender requires.
Barrower shall also insure all Improvemernts on the Property, whether now In existence or subsequently erectei,
againstluasbyﬂoodstumemctﬂnraqulred by the Secretary. All Insurance shall be carried with companies a
by Lender. The Insurance policles and any renewals shall be held by Lender and shall include loss payable clauses In

Inﬂmwﬂdmmmmmﬁmmmdmmbymﬂ.Larﬂormaymakeproofnflmifnm
made prompti wam.&mwmmmmnyomnedlu hersby authorized and directed t0 make payment
for such loes ireutlytuLendar,m.ndoftoBmmandtnLendar olnﬂy.Allnranypandthamumncaprwooda
nmybenppllodbyLendar.ntltsoptlon,olthor(a)tutlwruducﬂonolt indebtedness under the Note and this Security
Instrument, first to any dellnquent amounts appiled In the order In Paragmo?h 3, and thén to prepa ent of principal, of
(b} 1o the restoration or of the damaged property. Any application the proceeds to the principal shall not
axtend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding Indebtedness under

In the event of foreclosure of this Security Instrument of other transter of tile to the Property that extinguishes the
indebtedness, all right, title and Interest of Borrower in and to insurance policies In force shall pass to the purchaser.

5. Occupancy, Preservation, Malnteniance and Protection of the Proparty; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrowet’s principal residence within sixty days

residence for at least one year after the date of occupancy, uniess the Secretary determines this requirement will causs
undue hardship for Borrower, or unless extenuating circumstances axist which are beyond Borrower's control. Borrower
ghall notify Lenders of anz axtenuating clrcumstances. Borrower shall not commit waste or destroy, damage or
aubstantlal%nhange the Property or aliow the Propenty o deterlorate, reasonable wear and tear excepted. Lender may
Inspect the Property if the Property 1a vacant or abandoned or the loan s in default. Lander may take reasonable action
to protect and preserve such vacam or abandoned Property. Borrower shall also be in default f Borrower, during the
loan application proceas, gave materially false or Inaccurate information or statements to Lender (or falled to provide
Lander with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee thie to the Property, the
teasshold and fee title shall not be marged unless Lender agrees to the merger in writing.

H.ChlmﬂtoanndPtmhﬂﬂLﬂ\dw'l ights in the Propesty. Borrower shall pay all governmental
or munic W.ﬂmwlmpodﬂdmmatmnotmwod in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. I tailure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower falls to make these payments of the payments required by Paragraph 2, or falls 1o periorm any other
covenants and agreements contalned In this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceading in bankruptcy, for condemnation or 1o enforce or
ro?:.‘llatlnons}. then Lender may do and pay whatever is necessary 10 protect the value of the Property and Lendet’s
rights In the Property, Including payment of taxes, hazard insurance and other tems mentioned in Paragraph 2.

Any amounts disbursed by L snder under this Paragraph shall become an addiional debt of Borrower and be
secured by this Security instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

2. Condemnation. The proceeds of any award or claim for damages,«lirect or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are haredy
assigned and shall be pakd 10 Lender to the exte;t of the full amount of the Indebtednass that remains unpald under the

w proceeds to the reduction of the indebtedness under the
amounts applled In the order provided in Paragraph 3, and

then to propnmprhdpal Any appiication of the proceeds to the principal shall not extend or postpone the due
ALABAMA E FORM 2/91
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date of the monthly paymaents, which are referred to In Paragraph 2, or change the amount of such paymeants. Any
axcess proceads over an amount re(1ulrsd to pay all outstanding Indebtedness under the Note and this Security
Instrument shall be pald to tha entity legally omltrod thareto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations lssued by the Secretary In the case of payment defaults,
require Immediate payment in full of all suma sacured by this Security Instrument If:
() Borrower defauits by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the naxt monthly payment, or
Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
ecurity Instrumant.

b) Sale Without Credit Approval. Lender shall, If permitted by applicable law and with the prior approval of the
acretary, require Immediate payment in full of all the sums secured by this Security instrument If:

() All or part of the Property, or a beneficlal Interest in a trust owning ali or part of the Property, Is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and
(Ih The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grames does 8o accupy the Property but his or her credit has not been approved in
accordance with the requiremsnts of the Secretary.
{c) No Walver, If circumatances ocour that would permit Lender to require immediate payment in full, but Lendet
doas not require such payments, Lender does not waive Its rights with respect to subsequent events.
{(d) Regulations of HUD Secretary. In many clrcumstances regulations Issued by the Secretary wil limit Lender's
rights, In the case of payment defaults, to require immediate payment in full and foreclose if not pald. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the gcmtary.
(» YMorigage Not insured. Borrowsr agrees that should thls Security Instrument and the note securex thereby not
be ellgible for iInsurance under the National Housing Act within 80 DAYS from the date hereof,
Lender may, at Its option and notwlthstanding anything in Paragraph 9, require immediate payment in full of all
sums secured by this Security instrument. A written statement of any authorized agent of the Secretary dated
subsequentto €0 DAYS from the date hereof, d Inbgll to insure this Instrument and the
note secured theraby, shall be deemed conclusive proof of such Inaligiblity. Notwithstandl foregoing, thls
option may not be exercised by Lender when the unavallability of insurance Is solely due to er's fallure to remit
a mortgage Insurance premium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s fallure to pay an amount due under the Note or this Securlty Instrumsnt. This right applies even after
foreclosure proceedings are Instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current Including, to the extent they are obligations of Borrower under
this Security Instrument, ure costs and reasonable and customary attorneys’ fees and expenses iy
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Securlty Instrument and t
obligations that it secures shall remaln In effect as if Lender had not required Immediate payment in full. However,
Lendar is not required to permit relnstatement if: () Lender has accepted reinstatement after the commencement
foraclosure proceadings within two years immadiately preceding the commencement of a currem foreclosure
proceeding, (|l) reinstatement will preciude foreciosure on different grounds in the future, or (1) reinstatement wil
adversely affect the priority of the lien created by this Sacurity Instrument.

11. Borrower Not Released; Forbsarancs by Lander Not a Walver. Extansion of the time of payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
Interast of Borrower shall not operate to release the liablity of the original Borrowsr or Borrower’s successor in interast,
Lander shall not be required to commence proceedings against any successor In Interest or refuse to extend time for

yment or otherwise madify amortization of the sums sacured by this Security Instrument by reason of any demand
mada by the original Borrower or Borrower’s successors kn Interest. Any forbearance By Lender in exercising any right
or remedy shall not be a wakver of or preclude the exerclse of any right or remedy.

12. Successors and Asslans Bound: Joint and Sevéral Liability; Co-Signers. The covenants and agreements of
this Securlty instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute tha Note: (a) is co-signing this Security Instrument only to
mongage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) Is
not personally obiigated to pay the sums sacured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to exterxd, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower ad for in this Security Instrument shall be given by dellvering It or by
maliing It by first class mail unless applicabie law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven
by first class mall to Lender’s address stated hereln or any address Lender designates by notice to Borrower. Any notice
provided for In this Sacurity Instrument shall be deemed to have been givento or Lender when given as
provided in this paragraph.

14, Governing Law; Severabllity. This Security instrument shall be governed by Federal law and the law of the
uriadiction in the Pro Is locataed. In the event that any provision or clause of this Security Instrument or the
ote conflicts with appl & law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

168. Assignment of Rents. Borrower unconditionally assigns and transfars to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's a to collect the rents and revenues and hareby diracts each
tenant of the Property to pay the rents to Lander or er's agents. Howaver, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement In the Security instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitites an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {(a) all rents received by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entltied to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shali pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has net and will not perform any act that would
prevent Lender from axercising its rights under this Paragraph 16.

Landier shall not be required to enter upon, take control of or maintaln the Property before or after giving notice of
breach to Bomower. However, Lender or & |udiclally appointed receiver may do 8o at any time there Is a breach. Any
application of rents shall not cure or walve any d ult or invalidate any cther right or remedy of Lender. This

nmant of rents of the Property shall terminate when the debt secured by the Securlty Instrument Is paid In ful.
FHA MORTGAGE FORM 2/
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

17. Foreclosurs Procedure. Hf Lender requires immediate in full under 9, Lender may invoke
the power of sale and any other remadies parmitted by applicable law. Lender shall be to collect all exponess
incurred in the remedies provided in this Paragraph 17, Including, but not limited to, reasonable atiorneys’

fees and costs of title evidence.
If Lender invokas the power of sale, Lender shall give a copy of a notice to Bormower in the manner provided in
Paaqmphm.mﬂﬂpuubhmamﬂmdaﬂamnmkfuMMMh wmm
Ished Property

a
inShetby County, Alabama, and thereupon shall sall the
ﬁ‘umct Mbmmmmmammwum . d'a:dallvnrtoﬂw
s

bidd

rchaser ead conveying the Property. Lander or its desighee ma E:xchno Propeity at any sale.
&mmmwmmmadmmummwd the following order: {(a) to all expenses
of the sale, including, but not lmited to, reasonable ' foes; (b) to all suma secured by this Secusity Instrument;
and {¢) any excess to the parsoh or persons legally entitied to It.

i8. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Walvers. Borrower waives ali rights of homestead axemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together with this
Securlty Instrument, the covenants of each such rider shall be incorporated into and shalt amend and supplement the
covenants and agreements of this Security instrument as if the rider(s) were In a part of this Security Instrument. [Check

applicable box(es)].
DCondmithm Rider I: Graduated Payment Rider DGrawlng Equity Rider
DPlanned Unk Development Rider chaf [Speciy] ("Exhibit A" - Long Legal Description]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned in pages 1 through 4 of this Securlty
Instrument and In any rider(s) executad by Borrower and recorded with it,

Witnesses:
o TiHHT L T@;‘ ' ' (el
- (Seal)
Seal)
e — Yy
STATE OF ALABAMA, Jefferson County ss:
Onthis 24thday of , April, 1995 L the undersigned a Notary Public
In and for saki county and In salkd state, hereby certlfy tha TAMMY L TATUN , An Unmarried Woman
whose name(s) s gned to the foregoing convdyance, and who 1 s known to me, acknowledged
before me that, being i of the contents of the conveyance, he/ahe executed the same voluntarily and as
his/har act on the day the same bears date.
Gliven under my hand and officlal seal of office thisthe  24th dayof  April, /1993
My Comimission expires:
FP:?.F*! TURLIC PTATE A0 ALABAMA AT LARGE. .
T : U e, 8, . Publio
BN s ) P UFJS;,I?W{E?"E'::R_ m
This Instrument was prepared by
Morris J. Princiotta, Jr. !
3000 Riverchase Galleria, Suite 490
Birmingham, Alabama 35244
FHA ALABAMA MORTGAGE FORM 2/91
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"Exhibit A"

A parcel of land in the NW 1/4 of the Ni 1/4 and in the NE 1/4 of the NW 1/4
of Bection 17, Townmhip 19 South, Rangs 1 Weet, Shelby County, Alabama,
degcribed as followa:

Thenca run North along the Weat 1/4-1/4 lina 120.00 feet to the point of
beginning; Thence turn right 89 degrees 59 minutes 28 saconds and run East
81.51 faet; Thence turn left 89 degressg 51 minutes 53 seconds and run North
123..71 feat; Thence turn left 90 degreas 00 minutes 00 seconds and run West
44.29 feet; Thence turn right 43 degrees 02 minutea 04 seconds and run
Northwest 10.21 feet; Thence turn right 90 degrees 00 minutes 00 seconds and
run Northeast 10.59% feet; Thence turn right 46 degrees 57 minutes 56 seconds
and run Rast 44.32%5 fset; Thence turn left 50 degrees 00 minutes 00 seconds
and run North 36.03 feet to a point on the Weat pide of county maintained
road; Thence turn left 90 degrees 00 minutes 00 seconds and run West along
gsald romd 41.23 feet; Thance turn right 29 degrees 36 minutes 51 seconds and
run Northwest along said road 64.58 feet; Thence turn laft 8% dsgrees 48
minutes 20 seconds and run Southwemt 126.75 faet; Thence turn left 29 degrees
56 minutes 06 seconds and run South 97.05%5 feet: Thence turn left 950 degress
00 minutes 32 seconds and run East 78.65 feet to the point of baginning.

ALSO an easement, 10 feet wide, 5 fast on each side of the following
described centerline, in the NW 1/4 of the NE 1/4 of Section 17, Township 18
South, Range 1 West, Shelby County, Alabama, described as follows:

Copmence at the Seuthwest corner of the NW 1/4 of tha NE 1/4 of said Section
17; Thence run North along the Waest 1/4-1/4 line 120.00 feet; Thence turn
right 89 dagress 59 minutes 28 seconds and run East 318.51 feat: Thance turn
left B9 degreas 51 minutas 53 seconds and run North §5.71 feet toe the polnt
of beginning of said centarline; Thence continue last course 35.00 feat to
tha end of said centerline.
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