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MORTGAGE
THIS MORTQAGE ("Security Instrument™) Is glvenon  April 26, 1995 . The mortgagor Is

PEGGY W. FORSYTH, A Marriad Woman, and husband,
STEPHEN R. FORSYTH ,

("Borrower”).
This Security Instrument Isgivento MORTGAGEARERICA, INC,
which is organized and existing underthelaws of DELAWARE . and whose address Is
P 0 BOX 10581, PIRMINGHAM, AL 235202 {("Lender).
Borrower owes Lendor the princlpal sumof One Hundred Thirty Thousand Dollars and no/100

Dollarg (U.S.$ 130,000.00 . This debt is

avidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for monthly
payments, with the full debt, ¥ not pald earller, due and payableon %ay 1, 2025 . This Security

instrument secures to Lander: (a) the repa of the debt evidenced by the Note, with interest, and all renewals,
axtonslons and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7
to protact the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does herebly morigage, grant and convey 1o
Lander and Landet’s successors and assigns, with power of sale, the following described property located in

Shelby Cwnty. Alabama;:

Tot 30, sccording to the survey of Chestnut Glenn, Phase Two, as recorded in Map Book
13, Page 17 in the Prohate 0ffice of Shelby County, Alabama,
S{tuated in Shelby County, Alabsama.

which has the address of 145 CHESTHNUT LANE , HELENA \
[Street] [City)
Alabama 35080 ("Property Address”), |
[Tp Codle] ‘

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
thaim#rommnrheruftnr eracted on the . and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of
the foragoing Is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lan seisad of the estate hereby corveyad and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subjsct to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tniform covenants with
limited variations by jurisdiction to constitute & uniform security Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal IMWIM Late Charges. Borrower shall promptly pay when due
EmmpﬂmlpddandhnMnnmﬂobt by the Note and any prepayment and late charges under the

2. Funds for Taxes and insurance. Subject to applicable iaw or to a wrilien walver by Lender, Borrower shafl
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Finds®) for: (a
rmrlytamundasmmmunhmaymm over this Security Instrument as a llen on the Property; (b) yearly
aeassholkd payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
WIWWMM.Hanﬁﬂ%W premiums, ¥ any; and {f) any sums payable by

to Lender, In accordance with t of paragraph 8, In lieu of the mortgage insurance

premiums. These items are called "Escrow ltems.” Lender may, at any time, coflect hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from to thme, 12 U.S.C. 82601 et
seq. ("RESPA™, uniess another law that applles to the Funds sets a lesser amount. If 80, Lender may, at any time, collect
and hoid Funds In an amount not to exceed the lesser amourt. Lender may estimate the amount of Funds due on the
ha:ll? of btl:ugent data and reasonable estimates of expandhures of future Escrow Iltems or otherwise in accordance with
applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is such an institution) or In any Federal Home Bank. Lender shall apply the Funds to
pay the Escrow itema. Lender ma not charge Borrower for holding and applying the Funds, annually the
asCrow account, or verifying the Escrow items, unless Lender pays Borrower Interast on the Funds and icable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
Independert real estate tax reporting service used by Lender In connection with this loan, unlass applicable law
provides otherwise. Unless an agreament is made or applicable law requires interest to be pald, Lander shall not be
required to pay Borrower any Interest or eamings on the Funds. Borrower and Lender may agrea In writing, however,

. that Intersst shall be pald on the Funds. Landarshallﬁetaaurr , without charge, nnannmlaucuunl:gnu of the
Funds, showing ks and debits to the Funds and the purpose for which sach deblt to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid icable law, Londer shall account to
Borrower for the excess Funds in accordance with the requirements of appl a law. If the amount of the Funds held
by Lender at any time Is not sulficlent to pay the Escrow items when due, Lender may 8o notify Borrower in
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lender’s sole discretion.

Lpon gayment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lendef, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrumen.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain over this Securlty Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these :gxbrulnﬂramnnarprovldedhparagraphz.nrifmtpeldlntlmtmm,ﬂmmarahall
pay them on time directly to porwnowedpamm.BmmwarshaHpmpﬂYWtuLsndorallnotloud
amunﬂtohopaﬂundorﬂﬂamh.ﬁﬂmmrnqkmﬂmopaymnudrwﬂy.Bormwarslullprompﬂyftmishto
Lender receipts evidencing the payments. g

Borrower shall promptly discharge any lien which has over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in
good faith the llen t:z,.nr defends against enforcement of the fien In, legal proceedings which in the Lender’s opinlon
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instiument. if Lender determines that any part of the P is subject to
a llen which may attain priority over this Security instrument, Lender may give Borrower a notice ident the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or fiooding, for which Lender requirés insurance. This insurance shall be maintained in the amounts and
for the petiods that Lender requires. The Ingurance carrler providing the insurance shell be chosen by Borrower subject

to Lender's approval which shall not be unreasonably withheld. If Borrower fails to mainalin described above,
Lender may, at Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall mmmwﬂammmmﬂnm%m.
Lender shall have the right to hoki the policies and renewals. if Lender requires, Borrower shall promptly to Lender
all receipts of paid andrmwdnaﬂmlnﬂum(imaonmmwpwmtom
insurance carrier and Lender. Lencier may make proof of loss f not made promptly by :

ummwmmmmwhm.mmpmmm;wwmﬂmmﬂm
of the Property damaged, If the restoration or repair ls economically feasible and Lender’'s security s not lessened. If the
restoration or rapair is not aconomically feaaible or Lender’'s security would be lessened, the Insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the P , or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle & claim, then Lender may collect the Insurance proceeds. Lender may uss the proceeds to repair
ot restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod
will begin when the notice Is given,

Uniess Lendet and Borrower otherwise agree In writing, any appiication of proceeds to principal shall not extend or
pastponatheduudatenftl'ramﬁygammwhmmszcmmmmam
payments. If under paragraph 21 the Property s Lender, 8 right 10 any insurance policies and
proceeds resulting from damage to the P prior to the acquisltion shall pass to Lender to the extent of the sums
secured by this Security Instrument immed prior to the acquisition.

8. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholkds. Borrower shall ocoupy, estabiish, and use the Property as Borrower's principal residence within sbdy days
after the execution of this Security Instrument and shall continue to cccupy the Property as Borrower's principal
resklence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlass extenuating clrcumstances axist which are beyond Borrower's control.
Borrower shal not dastroy, da or impalr the Property, allow the Pro to deteriorate, or commit waste on the
Property. Borrower shall be ind ¥ any forfelture action or proceeding, civl or criminal, is begun that In
Lendier's good falth jJudgment could result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's sacurity interest. Borrower may cure such a default and reinstate, as ed in
paragraph 18, by causing the action or proceading 1o be dismissed with & ruling that, in Lender's good
determination, preciudes forfelture of the Borrower's Interest in the Property or other material impalrment of the llen
created by this Security Inatrument or Lender's security interest. Borrower shall also be in default if Borrower, d the
loan application process, gave materially false or inaccurate Information or statements to Lender (or falled to e
Lender with any material information) in conneaction with the loan evidenced by the Note, Including, but not Himited to,
raprmntatlonaounmrrﬂrﬂwaonmar'sm ncy of the Property as a principal residence. If this Security Instrument Is
on a leasehold, Borrower comply with all the provislons of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge uniess Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perform the covenants and agreeiments
contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights In the
Property (such as a proceading In bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
rﬂlﬂtlms),trm Lender may do and pay for whatever Is necessary to protect the value of the Promnyand Lender's
rights in the Propenty. Lender's actions may Include paylng any sums secured by a llen which has over this
Sacurity instrument, appearing In court, paying reasonable attomeys’ fees and enteting on the Property to make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. f Lender requlred mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage recuired by Laender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost
substantlally equivalent to the cost 1o Borrower of the mortgage Insurance previously in effect, from an altemate
morigage insurer approved by Lender. If substantially equivalent nwngatg: insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of ity mortgage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in . Lender will accept, use and retain these
payments as a loss ressrve In lieu of mortgage Inaurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provkie a loas reserve, until the requirement for mortgage insurance ends
In accordance any written agreement betwean Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable sntries upon and inspections of the Property. Lernxier shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condlemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pakd to Borrower. [n the event of a partial taking of the Property In
whichthofnh'muﬂmtvaluanitthropeﬂyhumdlatdyboforethetaklngisaqualtour reater than the amournt of the
sums secured by this Security Instrument immadiately before the wﬂmBorrowerandeaerh
writing, the suma secured by this Security Instrument shal be reduced tl'nnnwtuftlwproooa:lsnutﬂadbytm

ngfmutlon (a)thntawnmmdtlwmucuradhnmodhtdgo taking, dvided by (b) the fair market
value of the Property Immaediately before the taking. bunnoi IdtoBarrm In the event of a partial
taking of the Property in which the fak market value of kately before the Is less than the
mmﬁﬂwmmmwwmﬂmm ulmﬂwmandl-mﬁer in writing or
uniess applicable law otherwise provides, the shall be applied to the suma secured by this
Instrument whether or not the suma are then due

I the Property Is abandoned by Borrower, nrlr after notice by Lender to Borrower that the condemnor offers to
makaanmrdnrwtﬂandaimfordamﬁmmarfanatomapowtnLmdarwl:hlnaudaysaftarﬂwdatathe
notice is given, Lender is authorized t and a the proceeds, at its option, elther to restoration or repalr of the
Property or to the sums sacurad by this Security Imtrument whether or not then due.

Uniess Lander and Borrower othorwise agres In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Relsased; Forbsarance By Lender Not a Walver. Extenslon of the time for payment or
nwdlﬂmtlnnnfnmﬁizﬂinnafthalumumwodgymhsmnylmunmgmmod Lender to any successor in
IntarustofBoncmarshallnotopemtatorelaauthalhbﬂltydthooﬂ InalBonowarnr $ SUCCEASOrs In
Interest. Lender shall not be required to commende proceadings against gsuccessor In intorest or refuse to exaend
ﬂmaforpaymerﬁm'oﬂmwlmnmdlymuﬂmﬂmdthammumuwdby Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exerclse of any right or remedy.

12, Successors and ns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowet’s covenants and agreements shall be joint and several. Any Borrower who
co-signa this uritylnstrumntbutdnunmamutatmrma (a) 13 co-signing this Security Instrument only to
mongage,ummandmmaytrmWaimmthPmpanymdar terma of this Security Instrument; (b) is
not personally obligated to pay the sums secured bythhSocuritylnstrunm and (c) agrees that Lender and any other
Borrower may agree to , modify, forbear or make any accommodations withmgardtoﬂutmnfﬂihSmﬂy
instrument or the Note without that Borrower's consent.

13. Loan Charges. f the ioan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally interpreted 80 that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: L) any such lcan charge shall be reduced by the amount
nooeu:grtn reduce the tothe ftted Hmit; arxi (b) any sums already collected from Borrower which
axceaded pemitted limits will be refunded to Bomrower, Lendarmaychmaatonukaﬂﬂsrefundbyroduclnutm
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treatad as a panial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security lnstrumert shall be %e bY dellvering
mailing i by first class mall unless appllmhla law requires use of another method. The notice shall be dlroctod to the
Pro nyAddmuuranyotharaddmaBnrmworddslgmtﬂbymﬁmtuLnrﬂﬂ notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender d o8 by notice to Borrower. Any
notlcaprovidodiorhmhwwnylwrumntahallbadaemadtnrmvebaangwen or Lender when given
as provided in this paragraph.

18. Governing Law; Simblllty. This Security Instrument shall be governed by federal law and the law of the
Ldur!pdlctlonhwhldiﬂmepeNyhlomted. In the event that any provision or clause of this Security Instrument or the
e conflicts with icable law, such conflict shall not affact other provisions of this Security Instrument or the Note
which can be given without the confiicting prnvislon To this end the provisions of this Security Instrument and
the Note are declared to be severabie. |
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16. Borrower's Copy. Borrower shall bé given one conformed copy of the Note and of this Security Instrument.

17.Tnmﬂtdﬂu?mp¢mlg:lmﬂml|mmw. Haluanypnndemgonynrwkm
in & Is sold or transferred (or if a interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender's prior written conaent, Lender may, at its option, reciuire Immediate payment in full of all sums
socured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
faderal law as of the date of this Security Instrument.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the to have
enforcement of this Sacurity instrument discontinued at any time prior to the earier of: (a) 5 days (or other

as applicable law may specify for reinstatement) before aale of the P pursuant 10 any power of sale conta in
this Security inatrument; or (b) entry of a judgment enforcing this nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this instrument and the Note as ¥ no

acceleration had occurred; (b) cures n’:zdafault of any other covenants or agreements; (¢) pays all expenses incurred
In enforcing this Sscurity instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the llen of this Security instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herebyy shall remain fully effective as If
no acceleration had occurred. However, this right to relnstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (1 with this Security
Instrument} may be sold one or more times withoyt prior notice to Borrower. A sale may result in a change in the entity
{(known as the “Loan Servicer”) that collects monthl payments due under the Note and this Security Instrument. There
also may be onhe or more changes of the Loan unralated to a sale of the Note. If there is a change of the Loan
Sarvicer, Borrower will ba given writien notice of the change in accordance with ph 14 above and applicable law.
The notice wil state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, d , storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone so 10 do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the P of small quantities of Hazardous Substances that are generally recognized to be
appropriata to normal resid uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party | the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. i Borrower leams, or I8 notified by any govermmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other lammable of toxic
petroieum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formakdehyde,
and radloactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment In this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall Hy: (a) the default; (b) the action required to
cure the default; () a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to curs the default on or belore the date specifisd in the notice may
result In acceleration of the sums secured by this Security instrument and sale of the Property. The notice shali
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a defaulkt or any other defense of Borrower to acceleration and sale. i the default is not
cured on or before the date specified in the notice, Lender at its option may require Immaediate payment in fuli of
ali sums secured by this Security instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied 10 collect all axpenses incurred In pursuing
tﬂ;’::‘m.dm provided In this paragraph 21, inciuding, but not limited to, reasonable attormeys’ fees and costs of
t ence. ‘

ALABAMA~-SINGLE FAMILY~UNIFORM INSTRUMENT FOFMM 3001 9/90
1SC/CMDTAL //0491/3001 (8-90)-L PAGE 5 OF 6 Amended 5/91

e e e L T MY ot TUIRS LB E L CpmE o n 1 ————r e . . .. .-.....T._..pffr*,nmrﬁ..-?pw“.;wup_q-. g yera= = -



LOANNO. 19-1383

If Lender Invokes the power of sale, Lender shall glve a copy of a notice to Borrower in the manner provided
In raph 14. Lender shall publish the notice of sale once a week for thres consecutive weeks In a newspaper
publishedin She 1by County, Alabama, and thereupon shall sell the P to
the highest bidder at public auction at the front door of the County Courthouss of this County. Lender shal
deliver 1o the purchaser Lender’s deed conveying the Property. Lender or s designee may purchase the

at any sale. Boirower covenants and agrees that the proceeds of the sale shall be applled in the
following order: (a) to all expenses of the sale, Including, it not limited to, reasonable attorneys’ fees; (hr'to all
sums secured by this Security instrument; and (c) any excess to the person or parsons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption In the Property and relinguishes all rights of
curtesy and dower in the Property.

24. Riders 10 this Security instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security instrument as I the rider(s) were a par of this
Securlty inastrument. [Check applicable box(es}]

X Adjustable Rate Rider Condominlum Rider (]1—4 Family Rider
Graduated Payment Rider _.|Planned Unit Development Rider Biweekly Payment Rider

[1Balloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Sacurlty
Instrument and in any rider{s) executed by Borrower and recorded with it.

Witnesses:
Vopeny () Fargn .
PEGG . FORSYTH /) -Bomowe
e R R o
= SN (Seal)
Stephen R, Forsyth -
(Seal) (Seal)
S - e[ Space Below This Line For Acknowlsdgment]— e et e
STATE OF ALABAMA, County ss:
Onthls 26th dayof aprid, 1995 , ) Mike T. Atchison » & Notary Public in
and for sald and In said state, hereby certlfythat PEGGY W. FORSYTH and husband,

Stephen R. Forsyth

whose name{s) +4 aresigned to the foregoing conveyance, and who --s are  known to me, acknowledged
before me that, being informed of the contents of the conveyance,t h &/ k% executed the same voluntarlly and as
I-jr:-l'l_;;!;_rrrr act onh the day the same bears date.

Glven under my hand and seal of office this 26ch  day ofapril, 1995,

My Commissionh expires; 10/16/96 ~ Notary Public

This instrument was prepared by
P.0O. Box 752
Columbiana, AL 35051

ALABAMA-SINGLE FAMILY~ENMA/FHLMC UNIFORM INSTRUMENT FORM 3001 §/90
1SG/CMOTAL//0491,/3001{9-00)-L PAGE 6 OF 8 Amended 5/91
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ADJUSTABLE RATE RIDER
(Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER lsmade this  April 26, 1995 and s incorporated Into and shall be
deamed to amend and supplemant the Morigage, Deed ol Trust of Security Deed (The Security instrument) of the same date

givan by the undersigned ( the Borrowsr) to ssoure Borrowers Adjustabie Rate Note { the Note) to MortgageAmerioa, Inc. (the
Lender) of the same date and covering the proparty described in the Security instrument and located at:

1E£HESIHULLANE_.HELE%

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
NOTE LIMITES THE AMOUNT THE BORROWERS ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MMMTE@I'%H %T:ﬁam MUST PAY. THE NOTE ALSC CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE

A

ADDITIONAL COVENANTS. In addition o the covenants and agreaments madse in the Security instrument, Borrowsr and
Lander further covenant anc agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of _8.500 %. The Note provides for changes In the adjustable interest rate
and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable interest rate | wil pay may change on the first day of May 1, 1996 , and on that day svery tweve
months thersafter. Each date on which my adjustable Intersst rate could changa Ts called a Change Date,
{B) The Index

Beginning with the first Change Dase, my adjustable interest rate whi be based an index. The inclex s the weekly average
yisld on United States Treasury ssourities adjusted to a constant maturity of one ysar(s), as made available by the Fecleral Reserve
Board. The most recent incex fiqure avaliable as of the date 45 days befors sach Change Date Is calied the Current index. K the
index is no longer avallable, the Note Holder will chocse a new index that is based upen comparabls information. The Note Holder
will give me notios of this cholos.

{C) Calculation of Changes

Before sach Change Dats, the Note Holder will calculate my naw interest rate by adding two-and three-QUAaners paCentage
point(s) (2.75 %) t0 the Current Index. The Note Holder will then round the result of this addition to the nearest ons - sighth of one
percentage point (0.125 %), Subject to the imits stated In Section 4(D) below, this rounded amount will ba my new interest rate
until the next Change Dale.

The Nots Holder will then determine the amount of the manthiy paymaent that would be sufficent to repay the unpaid principal

that | am expacied to ows &t the Change Date In full on the Maturity Date at my new interest rats in substantially squal payments,
The result of thia caloulation witl be the new amount of my monthly payment.

(0) Limits on Interest Rats Changes

The interest rats } am required to pay at the first Change Dete will not be greater than 8.5000 % or less than
4.5000 %. Thersafter, my adjustable interest rate will never be increased or decrsased an any single Change Date by

more than Two percentage point(s) (2,00 ? from the rate of Interest | have
rnmwmwm. Wiy Interest rate will never be greater than {___ 12.5000 %), which is called
o Maximum :

(E) Effeciive Date of Changes

hiymlnm-ﬂrmuﬂlpmnﬂwuwnnmmmqo Gata. | will pay the amount of my new monthly payment
beginning on the first monthly paymant date after the Change’Date untii the amount of my monthly payment changes again.

{F) Notioe of Changes
The Note Holder will deliver or mall 1o me a nctios of any changes In my adjustable interest rate and the amount of my
monthly payment before the sfective date of any change. The notics will inolude Information required by law 10 be given me and
aiso the title and tslephone number of a perscn who will answer any quastions | may have regarding the notice.

B. FIXED RATE INTEREST OPTION

The Note provides for the Borrowers option to convert from an adjustable interest rate with interest rate Kenits to & fixed
interest raie, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option 10 Convert 1o Fixed Rate '.

I have a Conversion Option which | can Exerciss uniess | am in default or this Section 5{A)} will nat permit me to do sa . The
Gonmﬂnnﬂpﬂonhrrwopﬂonhonnuﬂmlnhrmfahllmroqulmdtupwbymhmnnmln-d]mmmmm
rate limits to the fixed rete caloulated under Saction 5(B) below, The conversion can only take piace on a date(s) speoified by
the Note Holder during the perod beginning on the thirtesnth month and ending on the sixtisth month. Each date on which my
adjustable intersst rats can convart to the new fixed rate is oalled the Conversion Dale. if | want to exercise the Conversion
Ogption, | must first mest certein conditions. Thoss dgonditions are that: (i} | must give the Note Holder 30 days notioe that 1 want 1o
da so; {ii) on the Conversion Date, | must not be in default under the Nots or the Secuwity instrumant; (i} on the Conversion Date, |
must not have been 30 or more days lale on any payment during the previous 12 months; (iv) by a date spacified by the Note
Holder, | must pay the Note Holder a conversion fes of 1.8, $ 250.00 ; {v) | must sign and give the Note Holder any docurments the
Note Holder requires to stfect the conversion.

(B) Caloulation of Fixed Rate

My new fixed Interest rate will be equal to the Federal National Morigage Associations required net yeild as of a date and
tims of day spaciiied by the Note Hoidar for {} If the original term of this Note Is greater than 15 years, 30-year fixed rate mortgages
mﬂu& by applicable 80-day manditory delivery commitments, plus five-sighths of one paroentage point
{ * “}I

1ol2
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rounded to the nearsst ons-sighth of one percentage point { 0.126%). ¥ this require net yelki can not be determined becauss the
appllnlbllmmlumnhmmtwm.mMmﬂmmylmmmemmmm. My
new rate caloulated under this Section B(8) will not be greater than the Maximum Rate siated in Section 4(D) above.

(C) New Payment Amount and Elfective Date

i | chooss to exsrcise the Conversion Option , the Note Hoider will detsrmine the amount of the monthly payment that wouid
bnnufﬂumwupnyﬂnunpﬂdpdnﬂpﬂumupcmdhmnnﬂucmmMlniuﬂnntmmmmym:tmymﬂnd
interest rate in substantially squal payments. The result of this caleulation will be the new amount of my monthly payment.

Hnnlnq with my first monthly payment after the Conversion Dats, | will pay the new amount as my monthly payment until the
rity Date.

C. TRANSFER OF THE PROPERTY OH A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower sxercises the Conversion Optlon under the conditions stated In Ssction B of this Adjustable Rate Ricer,
Uniform Covenant 17 of the Securlty instrumaent is armendad 10 read as follows:

Transter of tha property or & Beneficial interest in Borrowsr. ¥ all or any part of the Property or any interest in it Is sold of
trlnlf-md{mﬂ:hnﬂhlﬂlnhrﬂhﬂonmumldmmmwmnmllm:nmm“mn}ﬂmund-upﬁor
written consent, Lancler may: at its option, require immediate payment in full of all sums secured by this Security instrument.
Howeaver this option shall not be exercised by Lander if exercies ls prohibited Dy fecieral law as of the date of this Security
kstrument. Lender aiso shall not exercise this option if: (a) Borrower causes to be submitted 10 Lender information required by
Lander to svaluate the intended trunsierss as H a new loan were being made to the transferse: and (b) Lander reasonably
detsrminea that Lenciers ssourlty will not be impaired by the loan assumption and that the risk of & breach of any covenam of
agreament In this Seourity instrument is acoeptabie 1o Landar. To the extent permitisd by applicable law, Lander may charge 4
reasonable fee a8 & condition 1o Lenders consent 1o tha loan assumption. Lender may also require tha transferss to sign an
assumption agreement that la acceptabie to Lander and that obligates the transferes to kesp all the promises and agresments
made in the Nots and in this Security Instrument, Barrowsr will continue to be obligated under the Note and this Security
Instrurnent unises Lander relessss Bomower In writing. If Lender exercisss the option to require immediste paymaent in full,
Lender shall give Borrower notics of acosieration. The notios shall provide a period of not less than 30 days from the date the
notlos ls deliversd or malled within whioh Borrower must pay all sums secursd by this Security instrument. i Borrower falis to pay

these suma prior to the sxpiration of this pariad, Lender may Invoke any remediss psrmitted by this Seourity instrument without
further notios or demand on Borrower.

2. if Borrower exsrolses the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the Security Instrument contained in Section C1 above shall then cease to be in sifect, and
the provisions of Uniform Covenant 17 of the Security instrument shall instead be in effect, aa follows:

Transfer of the proparty or a Bensfioial Interest in Borrowsr. |f all or any part of the Proparty or any interest in it ls soid
tranaferred { or i a beneficial interest in Borrower ls sokd or transferred and Borrower ks not a natural person )} without Lancers
prior writter: consent, Lender may , at lts option, require immediate payment in full of all suma secured by this Security instrument.

Howaver this option shall not be exercised by Lender if exercise ia prohibited by federal law as of the date of this Security
Instrumaent. ¥ Lender exercises this option, Lender shall give Borrower notios of acoslesration. The notice shall provide a period
of not lass that 30 days from the date the nctics le delivered or mailed within whioh Borrowar must pay all sums seoursd by this

Security Instrument. If Borrower falls to pay theses sumas prior to the sxpiration of this psriod, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrowsr,

BY SIGNING BELOW, Borrower accepts and agrees to the termas and covenants contained in this Adjustable Rate Rider.

20f2
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