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WORTGAGH- GAND TINUE COMPANY OF ALABAMA, Binmingham, Alshems
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STATE OF ALABAMA y
KNOW :

Brian A, Beavers and wife, Beverly B. Beavers

(hereinafter calied “Mortgagors”, whether one or more) are juatly indebted, to

Sims R. Beavera and Ann T. Beavers

(hereinafter called “Mortgagee”, whether one or more), in the sum
of Fifty Thousand and 00/100=——————=====m-—sesssssssemooSssms s Dollars

($ 50,000.00 ), evidenesd by one promissory note dated October 23, 1992 and payable
according to the terms contained therein.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to necure the prompt
payment thereof, ' ol

NOW THEREFORE, in consideration of tha premiscs, said Mortgagors,

Brian A. Beavers and wife, Beverly B. Beavers

and all others executing this mortgage, do hereby grant, bargain, sell and eonvey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

A parcel of land located in the Southwest oche~fourth of the Southeast one-fourth
of Section 11, Township 20 South, Range 2 East, Shelby County, Alabama,
containing 8.23 acres and more particularly described as Tollows:

Commence at the Northwest corner of the Secuthwest one-fourth of the Southeast
one-fourth of Sectién 11, Township 20~ South, -Range 2 East, Shelby County,
Alabama, as the point of beglnning. From this beginning point proceed South
02 degrees, 15 minutes, 30 seconds West along the West boundary of said
quarter-quarter section for a distance of Tib.60 feet; thence proceed North
65 degrees, 45 minutes, 42 seconds East for a distance of 836.86 feet to a
point on the Westerly boundary of County Highway No. T9: thence proceed North
28 degrees, 42 minutes, 26 seconds West along the Westerly right-of-way line
of said highway for a distance of 154.68 feet; thence proceed North 30 degrees,
53, minutes, 15 seconds West along the Westerly right-of way line of saild highway
for a distance of 247.27 feet to its point of intersection with the North
boundary of said quarterquarter section; thence proceed North 87 degrees, 33
minutes, 16 seconds West along the Nerth Boundary of said quarter-quarter section
for a distance of 533.80 feet to the point of beginning.

THE PROCEEDS OF THIS LOAN HAVE BEEN
APPLIED ON THE PURCHASE PRICE OF THE
PROSETY DESCRIBED HELEIN, CONVEYED
TO MORTGAGORS SIMULTANECUSLY.
HEREWITH.

Said proparty I warranted fres from all incumbranees and ageinst any sdverss claima, ensept s stated sbove.
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To Have And To Hold the sbove granted property unto the said Hnrm-. Mortgagee's successors, heirs, and asaigns for-
ever; and for the purpose of further securin the payment of said inde ness, the undersigned :fl'm to pay ail taxes or
assessments when imposed legally upon said premises, anrd should defsult be made in the payment 01 same, the said Mortgagee
may st Mortgagee’s option pay oft the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Morigagee, with ioss, if any, payable to said Mortgages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any unwli of ui& policies to said Morigngee;
and if undersigned fail to keep said property insured sa above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may Al Mo ngu’l option insure said property for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtednesa, less cost of :uﬂentin: same; all amounts 3o expended
by said Mortgagee for taxes, assesaments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby apecially secured, and shall be covered by thin Mortgage, and bear interest from date of payment by gaid Mort-

gagee, or assigns, and be gt once due and payable,

Upon condition, however, that if the said Mortgagor pays said indcbtedness, and reimbutrses said Mortgagee or assigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and intereat thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or a&-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, rerain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said propert become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, 50 a3 to endanger the debt Kerebr securad, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in caze of past due mortgages, and the said Morigagee, agents or gssigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without firat taking possession, after giving twenty-one dayu' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in sai¢ County and State, sell the same in lots or parcels or en masse as Mortgagee, agenis or assighs deem best, in front of
the Court House door of said County, (or the divisien thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney’s fee; Sccond, to the payment of any amounta that may have been expended, or that it may then be necea-
sary to expend, in payihg insurance, taxes, Or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said anle, but no interest shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or Assigns ma hid at said sale and purchase zaid property, i\f the highest bidder
therefor; and undersigned further agree to pay a rea:unab{e attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 50 foreclosed, said fee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Brian A. Beavers and wife, Beverly B. Beavers

-+ .
nave hereunto set VNI signature and seal, this t‘l B 4 rii . , 1895
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THE STATE of ALABAMA
JEFFERSON COUNTY

1, the undersigned . & Notary Public in and for said County, in said State,
bereby certify that Brlan A. Beavers and wife, Beverly B. Beavers

whoss named 2I'Gigned to the foregoing conveyance, and who are known to me acknowledged before me on this duy,
that baing informed of the contenta of the conveyants t!he‘y executad the name voluntarily the day the same bears date.
Given under my hand and official seal this | @ "= , 19 95

Notary Publie,
THE STATE of } N At Al RN BTN ATE T
. COUNTY
I, - . & Notary Publle in and for said County, in aaid State,
hersby certify that
whoss nams as of

a corporation, ls signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contenta of such conveyance, he, as such officer and with full authority, axecuted the same voluntarily

for and an the act of sald corporation.

Given under my hand and official aeal, this the day of . 19
et stpssrvsssassamnereeerrery NOSRTY Pubiic
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