S U b e o T e P SO TP e TP VS o A e S
. . . ] B e - L . -

4/87/71995-11019
ﬂ . AL PM CERTIFIED

" oELBY COUNTY JUDGE OF PROBATE
g2 WD 8.5

[Space Above This Linie For Rﬁcnrding Data]

MORTGAGE | 410087 _

THIS MORTGAGE ("Security Instrament”) is givenon  April 10, 1995 . The grantor is
PRARASH V ROY and

TARA P ROY His Wife

| ("Borrower"). This Security Instrument 1s given to

MOLTON, ALLEN & WILLIAMS CORPORATION

which is organized and existing under the laws of =~ The State Of Alabama , and whose
address is P.O. BOX 2407, BIRMINGHAM, AL 352 01-2407

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY FIVE THOUSAND & 00/100

| - Doltars (U.S. $ 175,000.00 ),
~This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on May 1, 2015 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in Jefferson County, Alabama:

‘Lot 112, according to the Map of Highland Lakes, lst Sector, an
Eddleman Community, '‘as recorded in Map Book 18, Page 37 A, B, C, D,
E, F & G, in the Probate Office of Shelby County, Alabama, together
with a non exclusive easement to use the private roadways.

L

which has the address of 682 HIGHLAND LAKES'COVE . BTHAM (Street, City],
Alabama | 35242 [Zip Code] ("Property Address”™);

ALABAMA - Single Family - FNMA/FHLMC
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or heregfter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or

 otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

'However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by

Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition of sale of the
Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums secured by this

~ Security Instrument. -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges dye under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. |

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or. if pot paid in that manner, Borrower shall pay them on time directly to the

person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

Borrower makes these payments. directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement of the lien: ot (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this

Security Instrument; Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. |
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lcndcr shall

have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shaill give prompt notice to the insurance carrier and Lender. Lender
may rhake proof of 10ss if not made promptly by Borrower.
- Unless Lender andl Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Pender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
“otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
‘the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, mcluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
“shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shalt
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
- attorneys’ fees and entering on the Property to make repairs. Although Lendcr may take action under this paragraph 7, Lender
does not have to do so.

Any amounts dlsburscd by Lendf:r under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest; upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
- mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium tu:mg paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
“that Lender requires) prowded by an insurer approved by Lender again becomes available an& is obtained. Borrower shall pay the
premuums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mnrtgage
insurance ends in accordance with any written agreement between Borrower and Lender or applmablc law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnpation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instroment,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sims secured by this Security
Instrument -immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Botrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the

sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. |

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
‘the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interesi. Any forbearance by Lender in exercising any rlght or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahlhty, Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conse.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces pnnf.:lpal the reduction will bg treated as a partial prepayment without any prepayment charge

under the Note.
14. Notices. Any notice to Borrower provided for m this Security Instrument shall be given by deltvering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
- Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conﬂictmg provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this, Security Instrument.

'17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not:a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instiument. | _' ' - .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted L
by this Security Instrument without further notice or demand on Borrower. | '

18. Borrower’s Right to Reinstate. ~If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as i
applicable law may spécify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secyrity Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. |

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicable law.
- 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

* Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
‘removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environtnental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
~ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
~ that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action te,assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of titlé evidence. l
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‘any rider(s) executed by Borrower and recorded with it. —

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Jefferaon County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess to the person
or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

~ 23. Waivers. - Berrower waives all rights of homestead exeraption in the Property and relinquishes all rights of curtesy and
dower in the Property.
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24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)] |

Adjustable Rate Rider - Condominium Rider 1-4 Famtily Rider
Graduated Payment Rider 2 | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

Withesses:

(Seal)
PRARKASH V ROY _ -Borrower
N\ arxer P 7:255\2/ (Seal)
TARA P ROY Borrower
(Seal) | (Seal)
-Borrower -Borrower

STATE OF ALABAMA, |  Jefferson County ss: Jefferson

Onthis 10th &ay of  April, 1995 | the undersigned

, a Notary Public 1n and for said cnunty and in said state, hereby certify that
Prakash V. Roy and wife Tara P. Roy. .

- , whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, the ¥y executed the same voluntarily and as thelr  act on the day the same bears date.

. Given under my hand and seal of office this 10th day of . April, 1?95 |
My Commission Expires: ?/4«4‘? | - b @M&A‘W
- | Notary Public

o L -Davis, P.C
This instrument was prepared by ~ Scewart—bavis, ' i
5 18 e .pep Y .3800 Colonnade Parkway, Suite 650
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th. day of April, 1995, and is incorporated into and shall
be deemad to amend and supplement the Mortgage, Daed of Trust or Security Deed {the “Security Instrument”) of the same date, given by
the undersigned (the “Botrower™) to secure Borrower's Note 1o MOLTON, ALLEN & WILLIAMS CORPORATION (the “Lender") of
the same date and coveting the Property described in the Security instrument and located at: 682 HIGHLAND LAKES COVE,
BIRMINGHAM, AL 35242 The Property includes, but is not limited to, a parcel of fand improved with a dwelling, together with other
such parcels and certain common areas and facilities as described in INSTRUMENT NO. 1994/07111 & 1944-07112 &
9402/3947 {the "Deciaration”). The Property is a part of a planned unit development known as HIGHLAND LAKES (the "PUD").
The Property also includes Borrower's interest in the homeowners association or equivalent entity owning of managing the common areas and
taclities. of the PUD (the:"Owners Association®) and the uses, benefits and proceeds of Borower's interest.

. PUD COVENANTS. In addition to the covenants and agreements made in the Sacurity Instrument, Borrower and Lender further
covenant and agree as follows:

A. PUD Obligations. Borrower shalt perform all of Borrower's obligations under the PUD’s Constiluent Documents. The
“Constituent Documents* are the {i) Declaration (i) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association: and (i) any by-aws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
*blariket” policy insuting the Property which is satisiactory to Lender and which provides insurance coverage in the amounts, for the periods,
and against the hazarde Lender requires, including fire and hazards included within the term *extended coverage," then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of the yearly premium
insiaiments for hazard Insurance on the Property; and

" (i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is deemed satisfied to the

extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a loss to the Property. or to common
areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, with any excess paid to Bomrower,

'C. Public Liability Insurance. Bomower shall take such aclions as may be reasonable fo insure that the Owners Association
maintains a public Bability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the
sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent, either
partition or subdivide the Properly or consent 1o

{) the abandomment or termination of the PUD, excepl for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
{il) any amendment to any provision of the "Constituent Documents® if the provision is for the express benefit of Lender;
(i) termination of profsssional management and assumption of self-management of the Owners Association; or
fv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.
" F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts

- disbursed by Lender under this paragraph F shall become additional debt of Bomower secured by the Security Instrument. Unless Borrower

and Lender agree to other terms of payment, these amounts shall bear interest. from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bomrower accepts and agrees tb the terms and %FUD Rider.

| (Seai)
PRAKASH V. ROY Bnrrnwer\

Y ooenf /P“‘:;'/ - (Seal)

TARA P. ROY Bo

(Seal)

Bommower

MULTISTATE PUD RIDER - single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3150 9/90
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ADJUSTABLE RATE LOAN MODIFICATION AGREEMENT

THIS AGREEMENT. made this 121:11 day of __APRIL , 19 95 , by and between

VELDA J. OVERREY,-_A SINGLE Q_M heralnafter called "MORTGAGOR" and SOUTHTRUST MORTGAGE
CORPORATION, here:.naftar called "MORTGAGEE".

RECITALS:
~ A.  MOCRTGAGEE is the owner and holder of that certalin Mcrtgage, Desd Of Trust Or Des a
to Secure Debt, ("the Se:urity Instrument:“) , darted JUNE 1= 1594 made by tne MORTGAGOR ro
MORTGAGEE, recorded in INSTR 4-20051 Public Records of SHELBY , Councty, Stacs ol
_ALMBAMA gecuring a debt ev denced by a Neote (NCTZ) dated JUNZ 1S, 1824 |, in tiasg
original amount of § 224,000.00 , which Security Instrument encumcers property mers
particularly described in said SE.H"ur:i.t:}r Instrument.

- B. MORTGAGOR, the owner in fee simple of all of ths propercty subjecr £o the Securlity
Instrument has requestad MORTGAGEE to mcdify Note and Security Instrumenc ar.d t'.‘ie partias
have mutually agrsed to modify the terms therecf in the mannex herﬂ:.ﬂa::_r arpearing.

NOW, THEREFORE, in consideration oI the mutual cave’.-.ants hersinafcer set forth and in
consideration of the sum of $ 10.00 , esach to the other in hand paid, and other
valuable consideration, the receipt and sufficiency of which is hersky acknowledged, tne
parties hereto mutually covenant and agree as follows:

1. The unpaid principal balance of the NOTE is $_224.000.00 and che intarest has
been paid to _ 5/1/95 .
2. The terms and provisions of the NOTE are amended and modified in accordance with

the terms and provisia'ns which provide:

See FIXED RATE NOTE attached herete as Exhibit "A", which 1is
lncarparated 1ntt: thls modification as though written herein,

3. The terms and provisions cof the Securlty Instrument and/or the Rider ars amended
and modified in accﬂrdanc& with the terms anyg provisions which provide:

f

"The ADJUSTABLE RATE RIDER, raccrded as part
of the Mortgage (regorded _JUNE 23, 19954,
in INSTRUMENT #1994-20051,) 1is hereby
deleted. The Mortgage is also amended to
change the clc:s:.ng date to read JUNE 16,

1994 and require the full debt, if not paid
earlier, be due and payable on _MAY 1,

2025 . 211 c¢ther terms and conditlons.
remain unchanged.,
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| 4, Nothing herein invalidates or shall impair or release any covenants, condition,
agreement or stipulation in the Note, Security Instrument and/or Rider and the same, except
as herein modified, shall continue in full force and effect, and the undersigned further
covenant and agree to perform and comply with and abide by each of the covenants, agreements,
conditions and stipulations of the Note, Security Instrument and/or Rider, which are not
inconsistent herewith. |

5. - All MORTGAGEE’'S rights against all parties, including but not limited to all
parties secondarily liable, are hereby reserved.

6.  This Agreement shall be binding upon and shall inure to the benefit of the heirs,
executors, administrators and assigns, or successors and assigns of the respective parties

hereto.

"IN WITNESS WHEREOF, thig Agreement has been duly executed by the parties hereto the day

and year first above written.
U—QJZCLL\ \ -
VELDA J. Y OVERBEY Mortgagor

Mortgagor

ATTEST SOUTHTRUST RTGXGE CORPORATION
ﬂ

iv__%ﬁ" %?' _ B

CHARLIE LOU JAYN WADE KING SENIOR VICE PRESIDENT

MORTGAGE OPERATIONS OFFICER

STATE OF _ALABAMA _ }

county oF dJefferson

U O } 12th
The foregoing instrument was acknowledged before me, this ¥TH day of _APRIL , 13_95

, by _VELDA J.'S%%E%Y. A SINGLE WOMAN, who produced a
1 as identification (who ds personglly known to jge) an ho did
(did not) take an oath. . . 1/ £4;7

SEAL | '*

Cabsnotin f AhseLe—

Printed Name of Notary

Serial Number, if any

MY COMMISSION EXPIRES OCTOBER 27, 1007
A Commission Expiration Date
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STATE OF _ALABAMA - )

COUNTY OF JEFFERSON )

The foregoing instrument was acknowledged before me, this _~ 5TH day pf _APRIL ,19_95

by _ WADE KING . Senior Vice President
and CHARLIE LOU JAYNE i i —as __ MORTGAGE OPERATIONS OFFICER of
SouthTrust Mortgage Corporation, organized and existing under the laws of the State of

Delaware, on its behalf. |

Nota ublic

SARA JOYCE ARMSTRONG

Printed Name of Notary
SEAL

rey sy P srave o RBE IdnadiypiRer, 1L any

WY COMMISSION EXPIRES: Jan. 13, 19t
SUMTED THRTU NOTARY PUBLIC UNOERWSR: " v,

Commission Expiration Date
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STMC #3152865 EXHIBIT "A"
NOTE

m_

APRIL 7 19 gg BIRMINGHAM : ALABAMA
[Cinyj | S

280 ARABIAN ROAD, COLUMBIANA ALABAMA 35051
|Praperty Address]

1. BORROWER’S PROMISE TO PAY

fnreturn for o loan that | have received, | promise to puy U.S. 5 224, 000.00 (this amount 15 called
“principal”), plus interest, to the order of the Lender. The Lender is
SOUTHTRUST MORTGAGE CORPORATION
I understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is
entitied Lo receive payments under this Note is called the "Note Holder."
2. INTEREST

Interest will be charged an unpaid principal until the full amount of principal has been paid. 1 will pay interest at a
yearly rate of g _375 To.

The interest rate requircd by this Section 2 is the rate 1 will pay both before and afier any default described in
Section 6(B) of this Note.

3. PAYMENTS

(A} Time and Place of Payments

I will pay prineipal and interest by making payments every month.

I will make my manthly payments on the 1sT day of cach menth beginningon  JUNE :
19 95 . 1 will make these payvments every month until 1 have paid all of the principal and interest and any other charges
described below that I may owe under this Note,” My monthly payments will be applied to interest belore principal. If, on

MAY 1 . 2025 . I still owe amounts under this Note, ] will pay those amounts in full on that date,

which 1s called the "maturity date.”

| will make my monthly payments at SOUTHTRUST MORTGAGE CORPORATION PO BOX

332060 BIRMINGHAM ALABAMA 35253-9969 or at a different place if required by the Note Holder.
(B) Amount of Monthly Payments |

My monthly payment will be in the amount of U.S. §~ 1 ,863.12

4. BORROWER'S RIGHT T PREPAY

} have the right to make payments of principal at any time before they are due. A payment of principal only is
known as a4 “prepayment.” When 1 make a prepayment, ! will tell the Note Holder in writing that I am doing so.

I'may make a full prepayment or partial prepayments without paying any prepayment charge. The Note Holder will
use &ll of my prepayments to reduce the amount of principal that | owe under this Note. 1f ] make a partial prepayment,
there will be no'changes in the due date or in the amount of my monthly payment unless the Note Holder agrees in writing
W 1hose changes.

5. LOAN CHARGES

It u law, which applies to this loan and which sets maximum loan charges, is finally tnterpreted so that the interest
or other loan charges collected or 1o be collected in connection with this loan exceed the bﬂrmittﬂd limits, then: (i} any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permited limit; and (ii) any sums already
collecied from me which excecded permitted Jimits will be refunded to me. The Note Holdear may choose to make Lhis
refund by reducing the principal 1 owe under this Note or by making a direct payment 1o me. If a refund redoces principal,
the reduction will be treated as a partial prepayment. 1
6. BORROWER'S FAILURE TO PAY AS REQUIRED

{A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar
days afler the date it is due, 1 will pay a lale charge to the Note Hoelder, The amount of the charge will be 5 %
of my overdue payment of principal and interest. 1 will pay this lale charge promptiy but only once on each lute payment.

{B) Default

If 1 do not pay the full amount of each monfhly payment on the date it is due. I will be in defaulL.

{C) Notice of Default ,

If T am in default. the Note Holder may senid me a written notice lelling me that if [ do not pay the overdue amouni
by a certain date. the Note Holder may require me'1o pay immediately the full amount of principal which has not been paid
and all the interest that 1 owe on that amount. That date must be at Jeast 30 days after the date on which the notice is
delivered or mailed (0 me.

(D) No Waiver By Note Holder |

Even if, at 2 time when [ am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will still have the right 10 do so if I am in default at a jater time.

(E) Payment of Note Holder’s Costs and Expenses

if the Note Holder has required me 1o pay immediately in full as described above, the Note Holder will have the

right 10 be paid back by me for all of its costs and expenses in enforcing this Note Lo the extent not prohibited by applicable
law. Those expenses include, for example, reasonable attorneys’ fees.

7. GIVING OF NOTICES

Unless applicable law requires a different miethod, any notice that must be given to me under this Note will be given
by delivering it or by mailing it by first class mail 1o me at the Property Address abave or at a different address if 1 give the
Note Hoider a notice of my different address, .

Any notice that must be given 1o the Note Holder under this Note will be given by mailing it by first class mail 10

the Note Holder at the address stated in Section 3(A) above or a different address if 1 am miven a notice of tha different
address,

MULTISTATE FIXED RATE NOTE - Single Family — FNMAFHLAMC UNTFORM INSTRUMENT Farm A200 12743
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§. OBLIGATIONS OF PERSONS UNDER THIS NOTE.

[ more than one person signs this Note, cach person is fully and personally obligated to keep ail of the promises
made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of
this Note is also cbligated to do these things. Any person who takes over these obligations, including the obligations of a
guarantor, surety or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder
may enlorce its rights under this Note aguinst each person individually or against all of us together. This means that any
one of us may be required to pay all of the amounts owed under tiis Note,

9. WAIVERS

I and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor.
"Presentment” means the right 1o require the Note Holder to demand payment of amounts due. "Notice of dishonor™ means
the right to require the Note Holder to give notice to other persons that amounts due have not been paid.

10, UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given
to the Note Holder under this Noie, a Morigage, Deed of Trust or Security Deed (the "Security Instrument™), dated the same
date as this Note, protects the Note Holder from possible losses which might result if [ do not keep the promises which i
make in this Note. That Security Instrument describes how and under what conditions I may be required to make
immediate payment in full of all amounts 1 owe under this Note, Some of those conditions are described as follows:

Transfer of the Property or a Benefi¢ial Interest in Borrower, [f all or any part of the Property or
any interest in it is sold or transferred (or if a béneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed, within which
Borrower must pay al] sums secured by this Security [nstrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower.,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

(Secal)
VELDA J. RNERRBYOVERBEY - Borrower

{Seal)

- Borrower

(Send)

- Borrower

(Seal)

- Borrower

] {Sien Original Oniyf

_ ~-431015
0472771995
Ois 46 FM CERTIFIED

PRUBATE
BY COUNTY JUBGE OF
SHeL gip HLD 298,50

. - - —- & e
[ p—— unumﬁ”l#*ﬂ'ﬁf"—*ﬂﬂ%“?ﬁm'ﬂﬁﬁm . Loe L om --“nl""- ' '

T

S AT T

199511015

Inst #

* ermmer e w -yl b e it

A .:
FYy
- '.-'1. r
1 Hian
L

L]



