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MORTGAGE

THIS MORTGAGE ismadethis. ... 7. . ... dayof ...  AREIl oo ,
19.95 . ., between the Grantor, .Patricia P. .Potts. AND Husband. Tad PObLS. v cvveereennnnensrnnss
............................. (herein “'Borrower"'), and the Mortgagee, . . .Alabama. Jelco .Credit.... ..
........ T L OD . . st sttt esseeesessnssastnanssseannsnsesssyys acorporalionorganized and
existing under the laws of ....State, of Alabama..............covvneiivenen e e .
whose address is B+ .0, . Box. 360287 .Birmingham, .Alabama. 35236-0287..... e aaen ity
................ e i it ieiee e iesnensansony (herein "Lender).

WHEREAS. Borrowet is indebted to Lender in the principal sum of US.§ . ..7,300, 0,0 :
which indebtedness is evidenced by Borrower's note daled . April 7, .1995........ and extensions and renewals
thercol (herein “Note'), providing for monthly installments of principal and interest, with the balance of the in-
debtedness, if not sooner paid, due and payable on .April. /,. 2000 ... ... :

To SECURE te Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ali other sums, with interest (hereon, advanced in accordance herewith to protect the secutity of this Morigage;
and the performance of the covenants and agreements of Borrower herein contained, Borrower docs hereby grant and

convey (o Lender and Lender's successors and assigns with power of sale, the following described property jocated in the
Countyol .. Shelby ... State of Alabama:

1ot 18, Block &, according to the survey of Norwick Forest, Second Sector,
as recorded in Map Book 13 page 23 A & B, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama
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hich has the address of . .. . . . ..., 203 Noxwick Cirele = = __Alabaster , Alabama 33007,
|Strest) [City|
Alabama. . ... 35007 ........ .« o » « therein “Property Address™);

To HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
ali the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all
of which shail be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing,
together with said property {or the leasehold estate if this Mortgage ison a leaschold) are hereinafler referred to as the
“Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property; and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants {hat Borrower warrants and will defend generally the tille to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in {lie Note. -

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfih of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
and deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shal be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground renis. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessmenis and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable Jaw requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 10
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, ingurance premiums and ground rents as they fall due, such excess shall be, at Borrower's opiton,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. 1f the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in fuil of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs J and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Nole, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations

under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make paymenis when due. Borrower shall pay or cause to be paid all taxes,

assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require. |

The insurance carrier providing the insurance shall be chosen by Borrower subject o approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor.of and in a form acceptable to Lender,
Lender shall have the right to hold the polici¢s and renewals thercof, subject to the terms.of any mortgage, deed of trust
ot other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond (o Lender within 30 c¢ays from the date
notice is mailed by Lender to Berrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage. '

6. Preservation and Malntenance of Property; Leaseholds; Condominlums; Planned Unit Developments. Bor-
rower shall keep the Preperty in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit In a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium cr planned unit development, and constituent documents.

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceedihg is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become addltional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agre¢ to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expgnse or take any action hereunder.

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,

provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or tor conveyance in lieu of condemnation, are

hereby assigned and shal! be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority ovesthis Mortgage.
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madification of amortization of the sums securcd by this Morigage granted Ly Lender 1o any successor oy interes” of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors
In lnierest. Lender shall nol be required Lo commence proceedings against such successor or refuse (o extend lime for
paymenl or olherwise modify amortization of the sums secured by this Morigage by reason of any demand made by
the original Borrower and Borrower's successors in inferest. Any forbearance by Lender in exercising any right or

remedy hereunder, or otherwise afforded by applicable law, shall nol be a waiver of or prectude the excercise of any
such right or remedy.

[1. Successore and Assigns Bound; Joint and Several Liabillty} Co-slgners, The covenants ang agreementis herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject Lo the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shakt be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, (a) is co-signing (his Mortgage only
o mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms ol (his Mortgage,
{b) Is not personally liable on the Note or under (his Mortgage, and {c) agrees thal Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodalions with regacd to the terms of this
Mortgage or the Nole without that Borrower's consent and without releasing that Borrower or modilying this Mort-
gage as to that Borrower's interest in Lhe Property.

12. Notlee. Except for any natice required under applicable law to be given in anoiber mannes. (a) any notice lo
Borrower provided for ia this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower ai the Property Address or at such other address as Borrower may designaie by notice lo Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or (o
such other address as Lender may designale by notice to Borrower as provided herein. Any notice provided for in (his
Mortgage shall be deemed (o have been given Lo Borrower or Lender when given in the manner designated herein,

t3. Governing Law; Severabillty, The siate and local laws appitcable (o this Mornigage shal! be (he laws ol (he
jurisdiction in which the Property is located. The foregoing sealence shall not limil the npplicability ol Federal law to
this Mortgage. In the cvent that any provision or clause of this Mortgage or the Note conflicts with appiicable taw.
such conflicl shall not aflect olher provisions of 1his Mortgage or (he Nole which can be given efteet without the
conflicting provision, and to this end the provisions af (his Morigage and the Note are declared to be severable, As used
herein, “‘cosis™, “expenses” and “aftorncys’ fees' include all sums (o the extenl not prohibited by applicable law or
limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and af this Morgage at the
time of execution or after recordation hereof.

15. Rehabllitation Lonn Agreement. Borrower shall fulfill all of Borrowet's abligalions under any home rehabilita.
lion, improvement, repair, or other toan agreement which Borrower enters into with Lender. Lender. al Lender's aption,
may require Borrower (0 execule and deliver to Lender. in & form acceplable to Lender. an assignment of any rights.

claims or delenses which Borrower may have against parlies who supply labor, maierials or services in connectlion with
improvements made to the Propeniy.

16. Transfer of the Property or a Beneflcinl Interesi in Burrower. [ all or any part uf the Property or any interes|
in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower 1s not g natural
person} without l.ender's prior writ'en consent, Lender may, aLits cption, reguire immediate payment in full of all
sums secured by this Morigage. However, 1his option shall nol be exercised by Lender if exercise is mohibued by
federal law as of (he date of (liis Morigage,

Il Lender exercises this opiion, Lender shall give Borrower nolice of acceleraion. The notice shall provide a
period of not less than 10 days from (he date 1he notice is delivered or mailed within which dorrower must pay all sums
secured by this Mortgage. If Borrower [ails 10 pay these sums prior (o the expiration of s peoad, Lender may in-
voke any remedics permitted by this Morigage wilhoul further notice or demand on' Boirower.

NON-UNIFOURM COVENANTS. Borrower and Lender further covenant and agree as lutlows:

11. Acceleratlon; Remedies. Except as pravided in pa;ﬁgruph 16 hereol, upon Borrower’s hreach ol any covenan
O agreement of Horrower in 1his Morigage, Including Ihe covenants to pay when due wny sums secured by this Mor-
IRage., Lender prier tu accelerallon shall give nolice to Norrower as provided in paragraph (2 hereol specilying: (1) 1he
breach; (2) the action requlred 10 cure such breuchs (3) a date, nol less (fan 10 days from (he date the natice is mailed
lo Borrower, hy which such breach must be curcd; and (4) thal failure 10 cure such hreach on or belure the dare
speciiled in the nolice may result in sccelerntion of the sums secured by this Morigage aod sule of Property. [he notice
shall Turther Inform Borrower of the righi 1o reinstate alier acceleration and the right tu bring 2 court wcnon (v asser|
the nonexistance of a default ur any other delense of Borrower 1o acceleration and sale. If he hreach is hot cured on
or helare {he date specified in the notice, Lender at Lender's option may declare all of 1he sums seciee Ly this Mivr-
tRuge L he linmediaiely due and payable without Turiher demand and may invike (he power o sale and any olher
remedies permiticd by upplicable law, Lender shall be entitled (o collect all reasenuble costy wnd expenses invurred in
pursuing the remedies provided in this paragraph 17, including, but not limited 10, ressonable artluroess’ fees,

IT Lender invokes the power of sale, Lender shall mail a copy of a natice of sale to Borrower in (the imunner pra-
vided [n puragraph 12 hereof. Lender shall publish the nolice of sule once » week for 1hree consecutive weeks in some
newspaper published In . SHELBY | rerseeseeass County, Alabama, and thereupon shall sell the Prapcriy to the
highes( hidder at public auction al the [ront door of the Couanty Courthouse of snid County. Lender shall detiver Lo (e
purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee muy porchuse (he Property
any sele. Horrower covenants and sprees {hat the proceeds of the sale shall be applied in the ToHawing arder: {a) to all
reasonable costs and expenses of the sale, Including, bul not limited (0, reasonable pltorneys’ fecs and custs of tille
evidence; (b) to all sums secured by this Morigage; and (¢) the excess, if any, Lo the person or persuns legally entifled
(hereio.

18. Burrower's Right 1o Relinstale. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10 enforee this Mor-
Igage dlscontinued at any time prior 1o the earlier 10 occur of (i) the fifth day belore salc of the Property pursuant 1o
the power of sale conlained in the Mortgage or (ii) enlry of a judgment enforcing the Mortgage il (w) Borrower Pays
Lender alt sums which would be then due under (his Mortgage and the Note had no acceleration veouried: {b) Bor-
rower curces all breaches of any other covenanis or agreements of Borrower coniained in this Martgage, (v) Borrower
pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements orluormwm ymualincd in
{his Morigage, and ln enforcing Lender's remedics as provided in paragraph E7 hereol, including, but not imired 1o,
reasonable atlorneys’ {ees; and (d)} Borrower lakes such aclion as Lender may reasonably require 10 assure that (he lien
of Ihis Morigage, Lender's interest in (he Property and Borrower's obligalion 10 pay the sums secured by this Mor-
Igngc shall continue unlmpaired. Upon sucli payment and cure by Borrower, this Mortgage and (he obligations
secured hereby shall remain in full force and effect as if no acceleration had occurred.
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* 19, Assignment of Rents; Appolntment of Receiver; Lender in Possesslon. As additional sccunity hereunder, Bot-
rower hereby assigns (0 Lender the renis of the Properly, provided thal Borrower shall, prios 10 acwgicration unde
pacagraph t7 hereol or abandonment of the Property, have the right (o collect and relain such ronts an ey bevame
due and payable. o

Upon acceleration under paragraph 17 hereofl or abandonment of the Properly, Lender, in person, by agent or by
judicially appointed receiver, shall be entilled 1o enier upon, 1ake possession of and manage the Propenty and o volb:
lect the rents of the Property including those past due. All renis collecied by Lender of the revciver shadl be applicd
{irst 10 payment of the costs of management of the Praperiy and collections of rents, including, bur not linied fo,
receiver's lees, premiums on receiver's bonds and reasonable attorneys’ fecs, and then 1o Hhae s seaired by the
Mortgage. Lender and the receiver shall be liable to account only Tor those rents avtually received

20. Relense, Upon payment of all sums secured by this Morigage, this Morigage shall bevome val and vord ol
Lender shall release this Mortgage without charge to Borrower, Borrawer shall pay ali costs of vavandunan, TERTIE

31. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homesicad exemption i i
Property*and relinquishes all right of dower and curlesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR =t
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has

priority over this Mortgage 10 give Notice to Lender, at Lender's address set forth on page ane of this Murtgage. ol any
delault under the superior encumbrance and of any salc or other foreclosure action.

IN WITNESS WHEREOF, Borrower has ¢xeculed this Mortgage.

Signed, sealed and delivered in the presence of!:

il.‘liliil'll!l-“ll'-l|i-"l-l!l' iiiiiiiiiiiii

" "Ted Potts

STHTEOF&ﬁBth' ll!ismv’BYi!iillIlitiiill'ili-l'tllll![liiIi'll cnunlysst

Onthis....7.......dayol. . APril...... ., 19.93, .1, the undersigned. Authority. ... ..........
a Notary Public in and for said county and in said state, hereby certify that Patricia P.. Potts, and Husband .
Iﬂﬁ..RQttﬁ... . whose nameis). . . .. are . .. . signedtothe

foregoing conveyance, and who . . 83%. ... .. Coras known to me, acknowledged before me that, being informed of the
contents of the conveyance, . he¥. executed the same voluntarily and as. . thE3L. .. ... ...
act on the day the same bears date.

Given under my hand and seal of office thisthe. ... .. 7., ... dayof. .. Apredl . 0 009 995
My Commission expires: W 76// U ﬂ,m_)ﬂ%/
/0_-*/9—‘9(9 WA %7/ ...........
Nolpiy Pubiinz

This instrument was prepated by . . Martha Stricklin

abama telco Credit Union =~
613 North 19th. Street

Birmingham, Ala ama 35203

{Space Below This Ling Reserved For Lander and LT 1) R ——

Inst ¥ 1995,1u9?ﬂ

-10970
a7/71995-10
1giie AM CERTIFIED

SHELBY COUNTY JUBGE OF PROBATE
04 #CD 17.00

.
'

r . - ..WT m_—'m*"-rﬂ'-lﬂl g e =

D

inst ¥ 1995*—'109?0

R

M= megmg =



