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Eh;s instrument prepared by Loretta W. McConnell for Associates Financlal Services Co of Al., Inc.
‘tHcated at 1633 Montgomery Hwy Ste ' Birmingham, AL 35216

REAL ESTATE MORTGAGE

STATE OF ALABAMA, Countyof _Shelby

This Mortgage made and entersd into onthisthe 24th  dayof ___Shelby 19 95 , by and batween the

undersigned, _John D. Kitts and his wife, Nancy Kitts _hareinafter callad Mortgagors, and Associstes Financial
Services Company of Alabama, Inc., a corporation organized and existing under the laws of the State of Alabama, hereinafter called “Corporation’;

WITNESSETH:; WHEREAS, Mortgagars are justly indebted to Corporation in the sum of _Twyelve Thougand Five Hundred

Forty-six Dollars and Twenty—four Cents ¥E¥REURFEXRENEAUNNERDolars ($.12,046.24 ).
together with interest at the rate pfnvid-dinthnhlnnnmmlnlnimdmmm which is sacured by this Mortgags.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of which s heraby
acknowladged and for the purpose of securing the payment of the above-described loan agresment and the payment and performance of all the

covenants and agresments herelnafter stated, the Morigagors do hersby grant, bargain, asll and convey unto Corporation that property situated
in the County of Shelby State of Alsbama, described as follows, to wit:

-

Lot 30 according to Navajo Pines as recorded in Map Book 5, Page 108, in the Probate Office
of Shelby County, Alabama.

TO HAVE AND TO HOLD the above described property, togethar with all and gsingular, the rights, privileges, tensmants, appurisnances and
improvements ynic said Corporation, its SUCCRIBOTS and assigns farever. And Merigagors do hereby warrant, covanant, and represant unto
Corporation, ks successcrs and assigns, that thay are lawlully ssized of the above described property in fee, have a good and lawtut right to soll and
canvey said property, and shall forevar defend the titie to seid property against the lawful claims and demands of all persons whomsosver, and that
aald real property is free and clear from all encumbrances except Citizens Fede r‘a%
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liwn, then such shall constitute a default hersunder and Corporation may, at #e option and without notice, declars the indsbtecness escured hereunder
immediately due and payable, whether dus according to its face of not, and commence procesdings for the sale of the above deacribed property in
acoordance with the provisions herein made. If default ja sufferad or permitted under any priot ien, then Carporation may curs such default by making
such payments, or performing atherwise as the holder of the prior lien may permit, or Corporation may purchase or pay in full such prior ken, and af
sume 30 sxpended by Corporation, shall be secured hersunder or under such prior hen instrumsnts; provided howsver, such payment, performance
and/or purchase of the prior lien by Cerporation shal not for the purpose of this instrument be construed as satisfying the defaults of Mortgagors under
said prior len.

included in this conveyance Is { | ) ak heating, plumbing, air conditioning, lighting fictures, doors, windows, scresns, storm windows or sashes,
shades, and other fictures now attached to or used in connection with the property described above; (2) afl rent, lssues and profits under any leass now
or hereafter existing on said premises and in the svent af default hereunder, Corporation shalt have the right to eall upen any lessees of sald property
to make all future paymants dus Mortgagors directly fo Cerporation without including Mortgagor's name in said payment, and paymant so made by the
lesswes to Corporation shall constitute payment to Mortgagors mnd Carporation shall have the right to receipt for such sume so paid which shall be as
binding upon Mortgagore as if Morigagors had signed the receipt themseives and the lessess ale retieved of ihe nacessity to aee to the apphcations of
any such paymant.

Morigagors promies to pay all taxes and assessments now or hereatter lavied on the above described propeny promptly when due.

Unless ctherwiss agresd hereln, Morigagors promise to procurs. maintain, kesp in force and pay for, insurance on all improvemants now of
hereafter srected on the above described real esiate, Insuring same against loss or damage by fire, windstorm, and other casualties normally insured
against, In such sums, with such insurors, and In an amount approved by the Corporation, as further sscurity for the said mortgage dabt, and said
insurancs policy or pelicles, with morigage clause In faver of, and in form satisfactory to, tha Corporation, and defivered to sakd Corporation, with all
premiums therson pakl n full, if Mortgagors fall to provide insurance, they heraby authorize Corporetion to insure or renew insurance on sakl property
in & sum not axcesding the amecunt of Morigagors' indsbtedness for & period not sxceeding the term of such indebtedness and to charge Mortgagors
with the premium theteon, of to add such premium to Montgagors' indebtedness. If Corporation slects to waive such insurance Mortigagors agree to be
fully responsible for damage or loss resulting from any cause whatsoever, Morigagors agree that any sums advanced or expsnded by Corporation for
the protection or reservation of tha property shall be repald upon demand and if not sc paid shall be secured hersby. in the svent of loss or damage to
the property, it fs agresd that the amount of ices or damage recoverable under said poficy or poficias of nsurance shall ba paid to the Corporation and
Corporation is hateby smpowered In the name of Mortgagors to give full acquittal for the amount paid and such amount shall be credited to the
instaliments to become dus on the loan agreement In inverse ordet, that le, satiefying the final maturing instaliments first and if thare be an excess,
such sxcess shall be paki by Corporation to Mortgagors; but in the sverit such payments are not sufficient to satisfy in full the debt secured hereby,
such payment shall not relleve the Morigagers of making the regular monthly instaliments as same bscoma dus. Provided, however, insurance on
improvements shall ot be required uniess the value thersof is $300.00 or more and the amount financed, exclusive of insurance charges, is $300.00
of more.

But this covenant ia upon this condition; That ¥ Mortgagors pay or cayse to be paid to Corporation the loan agresment above described, and shall
keap and parform as required of Mortgagors hersunder, then this covenant shall be void.

But f Meortgagors fail to pay promptly when dus any part of sakd loan agresment, or fall to pay said taxes or fail to pay for and kesp in force
insurance as agread or fall to promptly pay and keep current any prior lien, or fall to perform any other covenant hereof, or if all or part of the property is
sold or transferred by Mortgagors without Corporation’s priar written consent, then ¢f in any of these events, Corporation is hereby euthorized to
deciare tha antire indabtedness sscured hereunder, Immediately dus and payable without notice or demand, and take possession of the property
above described {or without taking such possession), and after giving three (3) weeks' notice of the time, place and terme of sale by advertisement
once a week successively In some newspaper published In the county whersin the land lies, may sell the samae at public auction to the highest bidder
for cash in front of the court house door of sald county, and may exscute title to the purchaser or purchasers and devote the procesds of said sals to
the payment of the indebtedness secured, and if there be proceeds remaining after satiatying in full said debt. same ehall he paid to Martgagors of their
order,

in the svent of a sale undar the power conferred by this Montigage, Corporation shall have the right and it is hereby authotized to purchase said
proparty at such sala. in ths event the above describad property ia wold under thia Mortgage, the auctioneer making such sale or the Probate Judge of
sail County and State wherein the land hes, is hareby empowersd and directed to make and execute a desd to the purchasers of same and the
Mertgagors hereln covenant and warrant the title s0 made nnnlnrt the lawiul claima and demande of all persons whomeoever.

In the svent any prior llen is foreciosed and such foreclosure proceedings bring an amount sufficient to pay in full said prior len and there remains
an sxcess sum payabls to Morigagors, then Mortgagors do hersby aseign their interest in and to said fund to Corporation and the holder of said exceas
fund is hereby authorized and directed to pay same directly over to Corporation without including the name of Morigagors in said payment and a
receipt by Corporation shall be as binding on Mortgagors as if Mortgagors had signed same themsshves and Morigagors further relieve the party
paying saki sum to Corporation, of tha necesslty of sesing to the application of said payment.

In the svent of sals of the property above described under and by virtus of this instrument, Mortgagors and all persons holding under them shall be
and bacome the tanants at will of the purchaser of the propetty hereundesr, from and after the execution and delivery of a deed to such purcheeer, with
said tenants to be terminated at the option of said purchaser without notice, and Mortgagors and all persons holding under or through Morigagors
remaved by proper court procesdings. '

In the svent the premises or any part thereof are taken under the power of eminant domain, the entire award shall be paid to Corporation and
credited 1o the instaliments to becoms due on said loan agresment in inverse order, that is, satisfying the final maturing instaliments firat, and the

Corporation is heraty smpowered In the name of the Mortgagors, or their aseigns, to receive and give acquittance for any such aweard or judgment
whether k ba joint or several .
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It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligation hereunder or of the obligations
secured hereby shall at any tims hareafter be heid to be a waiver of tha terme hereot or of sny of the instruments sacured hereby.

if lses than two Join in the sxecution hareo! as mortgagore, or may be of the feminine sex, the pronouns and related words herain shali be read as if
written in singular or feminine reapectively.

The covenants herein contained shall bind, and the benefits and advantages inured to, the respactive heirs, successore and assigns of the parties
namad,

(SEAL)

(SEAL)

STATE OF ALABAMA :
Countyot___ Jefferson '

l, the undersigned autharity, a Notary Public in and for said l‘.'.:-nunty and State aforesaid, hereby certify thal

John D. Kitts and his wife, nancy Kitts f/fw
whoss names are signed to the foregoing conveyance, and who are known to me, acknowladged before n76«i- day that, being informed on the

contents of the conveyance, they sxecuted the same voluntarily on the date the same bears date.

Given under my hand and officlal seal this _24 th . dayof _April o
My commission expiras ; /Q , ; fg ;
' MNotary Publie
STATE OF ALABAMA
County of

L

|, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that

, whoae name as of the

. & corporalion, is aigned to the foregoing conveyance, and who is known 1o me, acknowledged
before me on this date that, being informed of the contents of ihe conveyance, he, as such officar and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this day of . 19

My commiagion expires

Notary Public
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