COOSA PINES FEDERAL CREDIT UNION
HIGHWAY 235
COOSA PINES, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT INLOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. |
- THIS iS A FUTURE ADVANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT FLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A'C&EDIT

AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN. @ L
. _ . | v Pt
STATE OF ALABAMA @ w2
COUNTY OF _SHELEY - Ao
| - 1 | &
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE f e a
FHIS INDENTURE is made and entered into this . L8t deyor— APLLIL 19 93  byand between EL ﬂ:l s K
GLENDA TO HA _ @'3"“@ .
called the "Mortgagor,” whether one or mare) and COOSA PINES FEDERAL CREDIT UNION, (hereinalter called the “Morlgagee™). w Ty, L ]
| . o RECITALS | | | o 3¢
A. THE SECURED LINE OF CREDET. The *"Mortgagor, {hereinafier called the ‘Rorrower.’ whether one or more) are now and may become in the %ur:junljf indaifedip 1 v
Marigagee in the maximum prin¢ipal amount of Twenty Thousand and NO/1Q0 * * * * ek e

Dollars (b 20 4 UUG . GD } stated [the ‘credil hmial’).

Pursuant 1o B certain open-end line of credil esiablished by the Mongagee (or the Borrower under an Agreement enlitled Home Equily Line of Credit Agreement and Disciosure

Statement executed by the Borrower in favor of the M ongages, dntcd_m lﬁ 19 95 {the ‘credit agreement?). The Credit Agreemenl provides [OF AR open-
end credil plan purswant 10 wiich the Borrower may barrow and repay, and re-borrow and repay, amaurnits from the Marigages up 1o R maximum principal aAmount 8t By one time
oulslanding not exceeding the credil simi,

B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges 10 be computed on the pnpaid balance outsianding [rom Lime 10 time under Lhe Credi
Agreement at an adjustabie anpual percentage rate. The annual perdeniage rale may be increased or decreased based on changes it an Index.

c MATURITY DATE. If not sooner terminated as set forth therein, (he Credit Agreement will terminate [ifteen {15} years from the date of the Credit Agreemenl, and all sums
pavable thercunder {(including without limitation principal, interest, expenses and charges) shall become duc and payable in fult,

AGREEMENT

NOW, THEREFORE, in consideralion of the Agreement and in order tosecure the payment of 21l advances now or hercafter made Lo of at the reguest of Lthe Bocrowers named above,
ar. if mare than ope Borrower ia named, all advances now or herealier made 10 or a1 the request of any one or more of the Borrowers, the payment of all interest and finance charges on
uth edvances whenever incurred, the payment and perfurmance of all obligations of the Borrowers under 1he Credit Agreement, and compliance with alt covenants and stipulations

nerejnalter, contained, Lhe undersigned Mortgagors do hereby assign, grumt, bacgain, sell and convey unto Mortgagee the [ollowing described real propeny siluated in
gﬂﬂl' E‘s_’ County, Stale of Alabama, viz:

 Commence at the Southeast corner of the SWh of Section 34, Township 19 South, Range 2
kast, Shelby County, Alabama, thence Northerly along the East line of said quarter Section
665.07 feet to a point; thence 89 degrees 32 minutes right 10.21 feet to the point of
beginning of the property being described; thence 118 degrees 36 minutes left 170.85
feet to a point; thence 61 degrees 24 minutes left 249,52 feet to a point; thence 90
degrees O minutes left 150.0 feet to.a point; thence 90 degrees 0 minutes left 331.30
feet to the point of beginning, containing 1.0 acres and being marked on the corners

with iron pins.

together with all rents and other revenues thereof and sl righls, privileges, casements, tencmenls, interests, IMProviments and appurienances thercunto belonging or in anywise
appenaining, incleding any after-acquired title ang aasements and all rights. title and interest now ot hereafter owned by Morigagors in und 1o all buildings and improvements, storm
and sereen windows and doors, ges, sleam, electric, selar and other heating, lighting, ventilaling, air-conditioning. refrigerating and cooking apparaius, elevalors, plumbing, sptinkling.
smoke. lice, and inplrusion deteclion devices, and other equipment and fixtuces now or hereafier atlached or apperiaining 1o said premises, all of which shall be deemed to be real
properly 4nd conveyed by this mortgage, and all of which real property, cquipment and fixtures are sometimes hereinalter called the ‘mortgaged property.’

TO HAVE AND TO HOLD the same and every part thereof unto Morigagec, its successors and assigns forever,

{Compiewe if apphcible:) v~
This marigage 8 junior and subordingie to that corain Mmortgage dated _.J;apua,r:_g_..ld___ L9 894 | and recorded in 1394 9::%:%11‘6
ul Pup: ' in the Probate Office of Shelby . County, Alabama.

. The Muozigagor hereby authorizes the halder of 2 prier mortgage encumbering the marigaged property, if any, Lo disclose tathe Morigagee Lhe following information: { |} the amount
of ingdebiednens sccured by such maortgage; (2) the amount of such indebtedness that is unpaid, (3} whether any amount owed on such indebledness 15 or has beenin amcar; (4} whether
theee is or has been any default with respect to sych mortgage or the indebisdness secured thereby; and (3) any other informatiot regarding such mortgage or the indebled ness secured
thereby which the Mortgagee may request lrom time Lo Lime. _

If this Mortgage is subordinate to & prior morgage. the Mortgagor expressly agrees thas if defauli should be made in Lthe payment of principal, interest o1 any ether sum payable under
the terms und provisians of such prior mortgage, or if any other eve nt of default {or event which upon the giving of petice or lapse af 1ime. or both, would constitute an cvent of default)
should accur thereunder, 1the Mostgagee may, but shall not be obligated 1o, cuee such defaull, without notice to anyone, by paying whatever amounis may be due, or taking whatcver
ather wciions may be required, wnder the termy of such prior mortgage so a5 10 put the same in goad standing.

For the purpose of Turiher securing the paymet of such indebledness Morigugors warrant, covenant and agree with Mortgagee, its successors and asyigns, as [ollows:

1. That they are lawfully seized in fee simple and possessed of 1the morigaged property and have a good right Lo convey the samne as aforesaid, that they will warrant and lorever defend
the title against Uhe lawful claims of all persons whomsoever, and that the mortgaged propenty is free and clear of all encumbrances, cascments and restrictions not herein specifically
menlicned.

(Continued on Reverse)

IN WITNESS WHEREOF, each ol the undersigned has hensunto set bis or her signature and seal this _l&8th _  dayof __,,J,pr‘i ] TR -
. (SEAL) _-ﬂ!!tér M ISEAL}
Horrower Borrower Glenda SO Hanner
{SEAL) (SEAL)
Horrower Borrower

STATE OF ALABAMA
counTy oF _Talladedga

Belore me. the undersigned authority, in &nd for sai¢ Counvy in said State, personally appearcd
GlEﬂdﬁ. JO Harmer, d ElﬂglE-’ WO . whuse namels} i»/are signed

te the Farcguing instrument and whe is/are known ta me and who acknowledged befare me on this day that being inlormed of the contenis of Lhis instrument,
execuled the same voluntarily on the day the same bears dale.

Cirven under my hand and officia) seal this the _lﬁﬂil_ day of F‘-D]Lll .9 i’........_ :

SR | _“—\ﬁ"_ —
Notary Public rry L. Vaughn“j/’
THIS INSTRUMENT PREPARED BY:

PROCTOR AND VAUGHN, 201 N. Norton Avenue, Sylacauga, Alabama 35150

—
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2. That they will pay sll taxes, assessments, pt other liens taking priority over this mortgage wien imposed upan the morigaged property, and should defzalt be madeinthe peymen
ol the same, ot any parl Lhergof, Mongagoee may pay Lhe same (but Morigage is nol ohligated (o do so}. If the mortgaged property or any par shercol is a unit in & condominium or &
plunined unil development, Mortgagors shall perform all of Morigagors® obligations under the declaration ¢¢ covenants creating or covering the condominium or plinned unit
development, 1he bylaws and regulations of the condominium or pianned unit development, and constituent documents, Should Morigagors défault in any of such obligations,
Morlgiges may perform Morigagers: obligations (hut Morigagee is not obligated (o do sa) : IS T L _

1. That they wiil keep the buildings on Lhe morigoged property continuousiy insured in sugh amounts, in fuch mapse? and With-such companies as may he salisfaclory to Mongagee
apaitnt loss hy fire Gincluding so-called extended coverage), wind and soch other hazards (including flood and water damage} arigages may specify fram Lime 10 time, with Joss, il
uny, payadle to Morigagee, and will deposit with Mortgagee policies of such insuranoce or, 8t Mortgagee'’s election, terificates Fiereof, und wilk gay the premiums therefor ad the same
hecome due, Murigngors shall have the right 10 provige such insurance \hrough a poligy er pelicies independently ohrejned aiid prid for by Mortgsgors or through an cxisung pelicy.
Muortgagee may, for reasonable cause, refuse to accept any policy of insurance obtained by Mortgagors. M nrfg&;hr.i shall giFw: immedigle notice in writing 10 Mortgagee of mny loss or
damage to the morigaged properly oblained by Morigagors. Mortgagors shall give imeediate notice in writing to Mdregagee of £y foss ordamage Lo the morigaged property frora any
cuuse whatsoever. H Mortgagars Tail to keep anid properly insured 45 above specified, Maongagee may insure said property (but Mortgagee is not obligated te do so) for ity insura ble
value sgainst 1oss by fire, wing o1 other hazards for the benefit of Morigagee or for the benelit of Mortgagee alone, al M ertgagee's election. The proceeds of such insurance shail be paid
By the inaurer tu Mortgagee, which 1s hereby granted full power to setile and compromise claims under al! policies, to endorse in1he name of Morigagors any check or draft representing
the precegds ot any such insugance, ond to demand, receive and pive receipt Tor all sums becoming duc thereunder, Said insurance proceeds, if collected, may be credited on the
nddehledness secured by (his morigage, less costs of colleclion, or may be used b repairing or reconsirucling the premises on the morigaged property, at Marlgagee's clection. Any
application ol the insurance proceeds 10 reprIfing or reconstrucling premises on the martgaged property shal] not extend or postpone the due date of sny inslaliment payments ol the
indchicdness hereby secured of reduce the amount of such instaliments, ' s

4. That subject to the righig of the holder of the pnor morigage, if any. set farih abeve, the Mortgagor hereby assigns and pledges to Lhe Morigagee the following property, Tights,
claimns, renks, prolits, Bsucs amd revenues:

A. All tens, prolits, issues, and revenues of the mongaged property from Lime tu Linte acoruing, whether under leases or tenpancics now eaisting ar hercalter created, reserving Lo
Ihe Mortgagor, sa long is the Morngagor is aol in defauit hereunder, the right to receive and retain such rents, profits, issues and revenues,

R. AH judgments, awirds ol damages and setilements hereafter made resubting from condemnation proceedings or the power of eminent domain. or for any damage [whelher
ciused by such taking or ofherwise) to the mor gagcd property, or any par thereal, or 10 any nghts appurtenant thereto, including any award [or change of grade ol sireers, and all
rayviments made tor Lhe valuntgry sule al the morlgaged properly, ar any past thereal, in ligu of the exercise ol power ol eminent domain. The Mortgagee ik hereby aulhonived on
behalf of, and in 1the name oi, the Morigagor to execute and deliver valid scguitiances for, and appesl from, any such judgments or awards. The Mari gagee may apply all such sums
st received, of any part thereol, alter the payment of alt the Mortgagee's expenses, inctuding court costs and attor neys'feds, on the debt in such menner a5 the Mort gapee elects, or, at
the Morigages's option the entire amount or any pari thercal so received may be released or may be used to rebuild, repair or restore any or all of the improvements located on Lhe
morigaged property.

5. That they will take good care of the morgaged property and will nod emmit of permil any waste thereon or thercol, and that they will keep the same repaired and atall limes wil]
mainlain the same in as good conditiun as it now is, reasonable wear and 1ear alone excepled. If Mortgagors fail 10 make repairs to Lhe mortgaged propeety, Mortgages may make such
repairs a1 Marigagnrs' capense (but Mortgagee is not obligaled to dn so). Mortgagee, its agents and employces, may euter Lhe morigaged property and any imprevements thercon a1 any
reasonable Lime tor the purpose of inspecting or fepairing such {mprovements.

& Thut 2ll amounts expended by Martgagee (or insurance or for the payment of taxes or assessments or (o discharge licns on the morigaged property or other abligations of
Murtgagors of (o make repairs te Lhe marigaged property arany (mprovements thereon shal beeome & debt due Mongagee, shall be payable at once withaut demand upon er nolice to
any persan, shall beao interest at the rae of inlercst payable on advances under the Agreement, orf Lhe rate specified would be unlawiul, a1 1he rate of 8% per annum (Tom Lhe date ol
payment by Morigagee and such debt and the imterest thereon shall besceured by this mertgage. Upon fadure of Montgagers Lo reimburse Morigagee lor all amounts 5o cxpended, atthe
clechon of Murtgagee and with or without netice Lo any person, Mortgagee may declare the enlice indebtedness secured by the morigage due and payabic and may loreclose thi
tortgige as heremalter provided or as provided by law,

7. That no delay or tmilere of Mortgagee 1o exercise any ophion to deelre the muturily of any debt secured by thas morigage shall be taken o deemed oy awaver o the right o exercise
such uption or 1o deckare such lorleiture eaither @s 1o past ar present detaulis on the part of Morgagors, and that the procurement ol insurance or payment ol taxes or other {igns or
asseasmenls or obligations by Mortgagee shall not be laken or deemed asa wavicr of the right tn accelerate Lhe maturity of the indebredness hercby scoured by reason of the failure of
Maortgagors to procure such insurance of to pay such1axes, liens. assessments or obligations, it being agreed by Marngagors that no terms of condilions contained in this mnrigage can he
wavied, allered or changed except by a writing signed by Mongagec

K. Thal those Mongagars who are obligaled Lo pay the indebledness hereby secured will well and truby pay and discharge such indebted ness as it shall hecome due and payable,
whether such iudebtedness s ow owed or herealter incurred.

¥ That il default shall be made 1 the payment ¢f any of the indehtedness hereby secuced, or in the performance ol any of the lerms or conditians ol 1his mongage. Morigagec may
proceed to collect the rent. iIncame and profits [rom the mortgaged property, either with or without the appointment of a receiver {to which appointment Morgagors hercby conmsent],
und Maortgagee may notily the lessees or uther payors thereof Lo make payment directly Lo Mortgagee. Any reals, icome and profits catlected by Motgagee priot e foreclasure of Lhis
maortgage, less the couts of collecting the sume, ihcluding uny real ostale or properly managemend commissions and attorney’s fees incurred, shall be credited first Lo advances made by
Morigagee and the imteresl Lhereon, Lhen to inlerest duc on the indebtedness hereby secured, and the remuinder, il any, shall be applied Loward the payment of the principal sum hereby
sectured

0. I'hat 1l possession of Lhe mortgaged property is ablowed to remain in any other person orentity (a the exclusien ol Marigagors lor a period of ane year or more, o if uli ar any pan
ol Lhe mortgaged propemny oF uny inlerest therein iy sold, assigned, transterred or conveyed by Mortgagors, or any of them . without Morigagee's poer wnilten consenl, excluding only, (4)
the creation of a purchase money sceurity interest for household applinnces, (b a transfer by devise, descent or by aperalionof law uponthe death of g joinl lengnt, or (¢} the grant of any
leaschold interest of one year or less {including sll mandutory of aptiwnal rencwal periods) not conlaining an option Lo purchase, MoTIgagee may, ai Mortgagees oplion, declarc all
indehied ness secured by this merigage [o be duz and payable immediuately with of wilhoul nobice e Morlgagors Morigagee may condition s consent teany such Lransfer of possetsion
of, or an mnterest in, the morigaged properly upon the translelee's agrecing 10 pay a greater rate of mterest ganall orwny part of the snde htedness seeurad by This morigage or Lo ad pust the
paynient schedule of all ot any purt of the inde bledness secured by this montgage, upon Mongage:'s approval ol the ereditwarthiness of the transleree, and upon the transleres’s paymeni
b Morigagen ol & reasonable Lransier of mssummtion fee Upon breach hy Morlgagors, or any ol them, af the covenants herein contained, Moarigages may, at its election, provecd Lo
lareelese this morigage as hereinalter provided or as provided by law.

L That il the covenants and agreements of Morigagors herein contained shall extend w and bind their respective hers, execulors, ad ministratols, successors and assigns, and 1ha
such covenants and agreements and all options, rights, priviteges and powers herein Eiwn, granted or sceured 1o Mongapee shall inuse te the benefil of The suecessors and assigns of
Murtgngee. ) *

12, Uhat the previsions of this morigage and the Agreement seCured herrh}-' are severable, and that the invalidity or uneniorceability of any provision of this mortgage or of such
Agrcementy shall not allect the validity and enforeea bty of the nther provisions of this montgage or of such Agrcements. The remedies provided 10 Martgagee herein are cumulative
wilh the rights and remedies of Mortgagee a1 law and in equily, and such nghis und remedies may be exercised congurrenily of copsccuiively, A carbon or photoesiatic copy of th
murtgage miay be fled as a financing stutement in any public ullfice,

Tios mnortgage shall continue in [ull force and eficet until all ol 1he inde bedness (ineluding (ulurc advances) secured by this ortgage shall have been pad in lull. Morigagec shall have
no further obligation 1o extensd any credit 10 the Borrowers under the Agreement, and Mottgagee shall have executed and delivered 1o Morigagors a release ur satislactuen ol this
mwretgage in recordoble form, even though trom tme Lo ume and Tor extended periods of time Lhere may be no indebtedness owed (o Mirigagee under the Agreement described above
and no other indehtedness herehy secured, it being the intention ol the Morigagors that this mortgage and the title Lo the morigaged premises herehy conveyed to Mortgagee she!l rematn
1 (ull force and effect nd shall secure all indebtedness deseribed ubove in this mortgage whether now owed or hereafter incurced at any time prior 1o terminanon of this martgage by the
means just described, Mortgagee agrees 1o excoute and deliverto Maortgagors a eclcuse or satisfaction of this morigage within a reasanable time after wrilten demand theretor gl any time
there s oo ndebiediness secured by Lhis mortgage and no obligation an the part of Motigagee Lo extend any credit 1o the Borrowers under this Agreement. Upon termimation of this
mort gaje by the meens hereinahove described, the grant and conveyance herein made shall be and hecome nulland void: hut shuuld defau it be made in the payment ol any indebiedness
herehy secured or any rengwals or cxatensinns thereol or any parl thereaf or should any inlerest or finatice charge thereon remain unpaid at maturily or should defauli be made inthe
repayment of any sum expended by Morlgagee under the authority of any provision of this morigage, or shoutd the intercit of Mortgagee in the muorigaged property become endangercd
by 1enson af the entorcement ol uny lien or encumbrances thercon, or shoodd a pefition to condemn any part of the morigaged property be [fled by any aut horily, persan or entity having
puwer ol cminent domain, af should any law, sither state or lederal, be passcd imposing or authorizing the imposition of a specific tax upon Lhis morigage or the indehtedness hereby
secured or permitting or authorizing the deduction of any such Lax from the principal or inlerest secured by this mortgage or by virtue of which any tax or assessment upon the martgaged
property shatl be charged against the owner of 1his mortgage, or should at sny 1ime any of the covenants contained in this mortgage or in any Agreement seeured hereby be declared
mvalid or unentoreea ble by any court of compeient jurisdiction, of should Mortgagors iail to do and perlorm any ather act or thing hercin requiced or agreed ta be done then inzny of
siyti] events the whole of the indebtedness hereby secured, of any portian ar part thercol which may at said date not have been paid, with imerest thercon, shall at wnce become due anad
puyable and Uns mortgage, subject Lo foreclosure al the option of Mottgagee, notice of Lhe cxeraise of such option neing hereby expressly waived by Morigagors, and Mortgagee shalbl
huve the rght wenter upon &nd take pussession of the mortgaged property and afier nrwithout taking such possession 1o sell the satne betore the Courthouse door of the County (or the
divison therenl) wheee said property, or any substanial part of sad properny, i located. nl public sutcry tor cash, aiter liesl giving nolice of 1he Lime, place and terms of such wale hy
publication oooe 2 weeh for Lhrer conseculive weeks price 1 siaul sdle on sonme newspiper published in said County; and Upon the payment of the purchase prge, Morigagee or the
anclhioneer @l bl sitle 15 authosized L execule W the purchaser lor and i the name of Morlgagors a good and sulficientdeed to the property sold. Mortgsgee shall apely the proceeds o
o tel ke or sabes wtader this mortgage ay Tollows: Fast, to the ¢xpenses ol advertising, selling and conveying, including s reasonable ailormey % tee 1 the unpand debt atwer delault exeeeds
L300 ), segoed, W The paymenl of any #ticUnly thal may havetbeen expended or that may then be necessury teexpend in payingimsurance, laxes and other Creumbrances, with interest
thereon, third, toe the payment of the indeblad ness hercby secured and imerestwnd finsnee chatges thereon o such order as Mortgagee may glect, whether such debts shull or shall et
have [ully matured st ihe date of said sale; ond lourth, the balance, if sy, tobe paid over 1o Mongagors of to whomscever then appears of record to be the ow ner of Maortgagoe mtercsl
wh sand preperty Morgeges may bid and become the purchaser of the mortgaged property st any [orcclosure sale hercunder. Mortgagors hereby waive any requiement Lhal the
mintgaged property be sold in separate racth and apree thal Martgagee may, at its option, sell smd property en masse regardless of the number of pareely hereby conveyed.

inst ¥ iggﬁwiﬂﬂﬁa



