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MORTGAGE AND ASSIGNMENT

STATE OF ALADAMA

COUNTY OF__Shelhy

KNOW ALL MEN BY THESE PRESENTS; That

Whereas,  Gerald P. Schumm, Jr. and wife, Donna B. Schumm
(hereinafter called "Morigagors,” whether one or more) are jusily indebted 10_Sheril Hilyver Construction

[Lhereinafter called "Mortgagee,” whether one or more) in the

principal sum of Six thousand five hundred and no/100=— Dollars (§_6500.00 ), under that certain
Installment Sale Contract Note and Disclosure Statement (Contract), daied_April 12, 1995 , payable on the 20th day
of each month efter date, commencing May 20 : 1995 , unti} such sum is paid in full.
AND, WHEREAS, Mortgagors agreed, in incurring said indebtedness that this morigage should be given to secure the prompt payment thereof
according to the tenor and effect of said Contract, and compliange by Mortgagors with the requirements of this Mortgage.
NOW, THEREFORE, in consideration of the premises, ank for the purpose of securing the payment of said indebtedness, and any other indebtedness
Morigagors may owe Mortgagee before 1he payment in full of the amount now due hereunder, Mortgagors do hereby grant, bargain, sell and convey
wnto Mortgagee the I'nllnwing described real estate, together with all present and future improvements and {ixtures thereon and all rents and profits
therefrom, situated in hElby County, State ol Alabama, to wit:
Lot 2, Block 3, according to the survey of Southwind, First Sector
as recorded in Map Book H, Page 72, in the Probate Office of Shelby
County, ALabama; being situated in Shelby County, *%ﬁ?iﬂf‘ SRR
951 |
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(Said real estate and all other property hereinabove described, whether real or personal, and whether in whole or in part, is hereinafier referred to
as "the premises"),

TO ITAVE AND TO IIOLD the premises unto Morigagee, and Martgagee's successors, heirs and assigns, forever.

AND, Mortgagors do covenant with Morigagee that they are lawfully seized in fee simple and possessed of the premises, and have good right to
convey (he same; that the premises are free from all liens, charges, encumbrances, casements, and restrictions whatsoever not herein specifically

mentioned; and that, subject only to exceptions hercin specifically mentioned, Mortgagors do warrant and will defend the title to the same unto
Mortgagee against the lawful claims of all persons whomsoever.

TS MORTGAGE IS MADE, however, sulijec to the lfollowing covenants, conditions and agreements:

1. Morpgagors shall pay said princ'ipal indebtedness and interest thercan when and as due under the terms of the Contract, and under any covenant,
candition ar agreement herein contained, together with any other indeiedncess which Mortgagors may owe 10 Mortgagee.

2. The terms and conditions contained in the Contract are incorporated herein by relerence as il fully set forth herein. The rights, options, powers
and remedies provided for herein and under the terms of the Contract shall be cumulalive, and no one or more of them shall be exclusive of ihe other
ar others, or of any fight or remedy now or hereafier given or altowed by law,

3. Mortgagars shall keep the premises in good condition and repair, and shall neither commit nor pérmit waste of the premises.
4, Marctgngors shall keep the premises free From all taxes, Liens, assessments, charges and entumbrances upon the lerms provided for in the Contracl.

5. Mortgagors shall keep the premises continuously insured with such companies, in such amounts and upon such terms as are pravided for in the
Contract.

6. If and when this is a second mortgage Morigagors shall make all payments of principal and interest on such prior mortgage in accordance wilh
its termis and permit no event of defaull thereunder, Any event af default under any such prior mortgage shall constitute an cvent of default under
the 1erms of this Morigage and Morigagee myay, al ils option, thereupon declare the enlire indebiedness due hescunder immediately due and payable
and this Mortgage subject to loreclosure.

7. I Mortgagors fail lo insure Lhe premises, or to pay and lurnish reeeipts for all taxes, liens, assessments, charges and encumbrances, or to keep
the premises in good condition and repair, or 1o pay al! installmenis of principal and interest on any prior mortgage, all as hereinabove provided for,
Mortgagee may, al ils option, pracure such insurance, pay such taxes, licns, assessments, charges and encumbrances, enter upon the premises and
make such repairs as it may decm necessary, make any such paymeats which may become due on any prior morigage, ot incur any expenses or
obligations on behalf of Mortgagors in connection with any prior mortgage in order to prevent the foreclosure thereof;, and Mortgagors shall
immediately pay to Mortgagee all sums which Morlgagee shall have so paid, logether with interest thereon from the date the same was paid, and

Mortgagee's costs, expenses and attorney's fees, and for payment thercol this Maortgage shall stand as security, but the failure of Mortgagee to do
any such acts or make any such expenditures shall in no way render Mongagee liable 10 Mortgagors.

8. If delault be made in the pﬂylﬁcnt of any of the indebtedness scourcd hereby, or in the performance of any covenant, condition or agreement
contained in the Contract or this Mortgage, or should Lhe inlerest of Morlgagee in the premises become endangered by reason of the enforcement
of any prior lien or encumbrance, then the whole indebierness hereby secured with all interest thereon shall, at the option of Mortgagee, become
immediately due and payable and this Morigage subject 10 foreclosure as now provided by law in the case of past due mortgages, and Morigagee shall
be authorized to take possession of 1he premises, and afier or withoul taking possession, to sell the same before the Courthouse Door in the County
whete the premises is located, al public outery for cash, afier having piven notice of the time, place and terms of 1he sale be publication once a week
for 1hree {3} successive weeks prior to said sale in some newspaper published in said County, and upon payment of the purchase money Mortpagee,
or any person conducting said sale for Mortgagee, is authorized and cmpowered (0 exceute Lo 1he purchaser a deed 1o 1he premises so purchased.
Morigagee may bid at said sale and purchase the premiscs il the highest bidder therefor. The proceeds of said sale shall be applied; First, 10 the
expense of advertising and scliing, including reasonable attorney's fees) Second, 10 the payment of any amounts that Mortgages may have expended,
ar that it may then be necessary to expend, in paying insurance, taxes, assessments, liens or encumbrances as hereinabove provided, with interest
thereon; Third, to the payment of 1he principal indebtedness hereby secured, with interest to the date of the sale; Fourth, the balance, if any,
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shall be paid Lo the parly or partics appearing of

record 1o be thé owner of Lhe premises al the lime of the sale aficr deducting any expense of
ascertaining who is such owner. [f 1his Mongage shail be {o
be paid out of the procecds of the sale.

reclosed by  judicial proceeding, reasonable allorney's fees for foreclosing the same shall

aflerwards exercising the same.

and perform all acts and agreements 10 be done and per
shatl be and become null and void.

shalt be paid 10 Mortgagee, who may apply the sanic 10 the payment of the instaliments las
avthorized, in the name of Morigagoss, to exccute and deliver valid acquiltances thercol and ¢

the conditions, covenants and agrecments hereof shall bind the Mortgagors,

9, No delay of failurc of Morgagce to cxcreise any option herein given shall constitute a waiver of such option or €s10p Mortgagee from
10, If Mortgagors shall well and Lruly pay an

¢ discharge the indebtedness hercby secured as it shall become due and payable, and shall do
formed by Morigagors under the torms and provisions of this Mortgage, then this conveyance

11. Alt awards of damages in conncction willl any condemnation for public use or injury Lo any of th¢ premise

s arc hereby assigned and
\ due under the Conlracs,

and Mortgagee is hercby
o appeal [rom any such award.
12. The 1erm "Morigagors,” wherever used herein, shall mean th

¢ party or parlics excculing this Morigage, jointly and scverally, and all
their respective heirs, personal represenlalive, suceessors and assigns and

shall inute to the benefit of and be available (jointly and severally il more than one) Lo

successors and assigns of Morigagee. The term "iniercst” as uscd herein shall be deemed

contract, or if such raie shouid be in excess of the maximum legal rate Lhen permilied by applicable law, suc

Morigagee shall be authorized to declare at its option all or any part ©

onder the power of sale as set forth above in paragraph 8, and he ma
thercof. Mortgagors waive all rights of cxemplion under the law an
or the enforcement of rights under the Contract or Mortgage.

Mortgagee, and to the heirs, personal 1eprescntalives,
to be the Annual Percentage Rate provided for in the

h maximum legal rate,
13, If Mortgagors shall scil, lease or otherwise transfe

r the promises or any part thereof, without the gnor written consent of Mortgagee,

[ ihe indcbtedness sceured by this Morigage immediatcly due and payable.
14. ‘The Mortgagee niay suc on the

Contracl at law, ke may file an action in equity to foreclose Lhe mortgage, ke may exercise his rights

y cxercise all these rights al once, or any one of them alone, or any combination
d agree to pay a reasonable allorneys's [ce for the collection of amounts owed

IN WITNESS WHEREOF, the undersigned GﬂIﬂId P, Schums. .Jr. & Donna B, Schums
hereunto sct - thelr

have

signature and seal this ___12th

INDIVIDUAL ACKNOWLIDGUEMUNT
ST'ATE OF ALADAMA )
COUNTY OF  Shelby

I, ihe undersigned, a Notary Public in and [or said County, |
Donna B. Schumss

isfare known to me,

volunlarily on the day the same bears datc.
Given under miy hand and official seal this the

Ins
TR AND ASSIGNMLUNT y
STATE, OF ALADAMA )
COUNTWQF ) QA7ZeA/ 1395—105;;11
D56 AM CERTILF
For value résgived \ -
PHOENIX FINMCIAL SERVICE, INC,, ali right, title, intercst, powcrs

%ﬂdﬁ the within Mo
described therein ang the indebtedness secured thereby. noe Hﬂﬁ -
In witness whereol théwndersigned

hercunto s¢t

)

n said State, hereby centify that_Gerald P. Schumm, Jr. and

 whose name(s) is/are signed 1o the [oregoing conveyance and who
acknowledged belore me on Lhis day thal, being informed of the contents of the conveyance hefshe/ihcy executed the same

12th  dayof

April . 1995

a Lg

MNatary Public

My Conunission Iixpi

| EXPIRES MAY 27,
‘E_ﬁw 18
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iEns and conveys umo
age as well as to the land

IMapd and Scal, this

gayof - .« . /.

(SEAL)
CORPORATL ACKNOWLLEDGUMI
STATE OF ALABAMA 3 ¥
COUNTY QF )
I, undersigned, a Notary Public in and for said County, iwgaid State, hercby g€rlily thal

whose name as of '
is signed 10 the foregoing conveyance and who is known 10 me, aegnow, dgcd before me on this day that, being informed of the contents of the
conveyance, he/she as such officer and with [ull aulhority, cxecutcd D¢ same voluntarily for and as the act of said corporation.

Given under my hand and official scal this the dgy ol :

. NOTARY PUBLIC

STATE OF ALABAMA

COUNTY CF

My commissiQn expires:

1

INDIVIDUAL ACKNOWLLEDGLML

)

)
] the undersigned, a Nota

Given under my

ublic in and for said County, in said State, hereby cerlily (hat
whos¢ name(s) is/are signed

to 1he forcgoing conveyance and who is/arc knowio me, acknowledged belore me on
this day that, being infpfmed of the contents of the conveyance he/she/lhey exceuted the same voluntarily on th

and and official scal this the

d E

NOTARY PUBLIC
My commission cxpires:
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