STATE OF ALABAMA )

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered intoonthis 20th dayof April .19 95 | by and batween
JACK E MITCHELL, JR AND WIFE DEBRA MITCHELL
(hereinaftar referred to as "Mortgagor™) and COLONIAL BANK

{hereinafter referred to as "Mortgagee”).
WWiitnesseth:

WHEREAS, Mortgagor |s justly indebted to Mortgages, and hereby axecutes this Mortgage to secure the paymentof S175, 000.00
One Hundred Seventy Five Thousand And 00/100 Dollars )
as evidenced by promissory note of even date herswith and payable in accordance with the terms of sald note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is
the intent of the parties hereto that this morigage shall securg any and all indebtedness{es) of Mortgagor to Mortgagee, whether now existing or
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, diract or indirest, and this morigage is to secure not only
the indebtedness evidenced by the note hareinabove specifically referred to, but any and all other debts, obligations or liabillties of Mortgagor to
Mortgagee, now existing or hereafter arising, and any and all xtensions of renewals of same, or any part thereof, whether evidenced by note, open
account, endorsament, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all athers executing this morigage, in consideration of the premises, and to sacure the payment ot said
indebtedness evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to becoma due as hersinabove
genaerally referred to, and the compliance with all of the covanants and stlpulations herein contained, has bargained and sold, and does hereby
grant, bargain, sel, alien, convey, transfer and mortgage unto Mortgagee, its succassors and aseigns, the following described real estate, together
with buildings and impravements thereon (herelnafter sometimes called the "real estate” or the "mortgagad real estate”), lying end being situated

inthe Countyof SHELBY _State of Alabama, and more particularly described as follows, to-wit:

A PARCEL OF LAND IN THE SW 1/4 OF NW 1/4 OF SECTION 15, TOWNSHIP 21 SOUTH, RANGE 3 WEST,
SHELBY COUNTY, ALABAMA, DESCRIBED AS FOLLOWS: COMMENCE AT THE SOUTHWEST CORNER OF THE

SW 1/4 OF THE NW 1/4 OF SECTION 15, TOWNSHIP 21 SOUTH, RANGE 3 WEST, AND RUN NORTH ALONG
THE WEST LINE OF SAID 1/4 1/4 SECTION FOR A DISTANCE OF 435.0 FEET; THENCE RIGHT 91 DEG.
32 MIN. 48 SEC, AND RUN FAST AND PARALLEL TO THE SOUTH LINE OF SAID 1/4 1/4 SECTION FOR

A DISTANCE OF 435.0 FEET TO THE POINT OF BEGINNING; THENCE CONTINUE ALONG LAST DESCRIBED
COURSE FOR A DISTANCE OF 307.0 FEET; THENCE LEFT 91 DEG, 32 MIN. 48 SEC. AND RUN NORTH AND
PARALLEL TO THE WEST LINE OF SAID 1/4 1/4 SECTION FOR A DISTANCE OF 893.4 FEET, MORE OR
LESS, TO A POINT OF INTERSECTION WITH THE NORTH LINE OF SAlD 174 1/4 SECTION; THENCE LEFT
88 DEG. 18 MIN. 24 SEC. AND RUN WEST ALONG THE NORTH LINE OF SAID 1/4 1/4 SECTION FOR A
DISTANCE OF 307.0 FEET; THENCE EEFT 91 DEG. 31 MIN. 36 SEC. AND KUN SOUTH AND PARALLEL

TO THE WEST LINE OF SAID 1/4 1/4 SECTION FOR A DISTANCE OF 893.36 FEET TO THE POINT OF
BEGINNING: BEING SITUATED IN SHELBY COUNTY, ALABAMA.

.nst % 199510493

4A/2471995—-10493
13:23 aM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
B4 SNA  E78.30

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights,
privileges, tanements, and appurtenances thereunto belonging or in anywlse appertaining to said real estate inciuding easements and tights-of-way
appurtenant thereto and all gas, steam, electric and other he&ting, coofing and lighting apparatus, elevators, Iceboxes, plumbing, stoves, doors and
other fixtures appartaining to the real estate and improvemaents located thereon, all of which shall be deemed realty and conveyed by this mortgage.

TG HAVE AND TO HOLD the real estate, and every part theraof, unto Mortgages, its sSUCCesEOrE and aseigns forever. And Mortgagor covenants
with Mortgagee that it Is lawlully seized of the real estate in fee simple and has a good right to eell and convey the same as atoresaid: that the real
astate is frae of all encumbrances except as herein sot out, and Mortgagor will warrant and forgver defend the title to the real estate unto
Mortgages, Its successors and assigns, against the lawful clalms of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness(es) secured haréby and interest thereon when and as it {they) shall become due, whethaer in
course or under any condition, covenant or agreament herein contained, tagether with any other indebtedness{es) which Mortgagor may owe to
Mortgagee, it being further agreed that any statemant, any note ar obligation that is secured by this mortgage shall be conclusive evidence of such
tact.

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with extended coverage), and such other
insurance as Morigagee may from time to time require in conpanies, form, types, and amounts, and shall assign, with endorsements satistactory to
Mortgagee, and deliver to Mortgagee with mortgages clauses satistactory to Mortgagee all ineurance policies of any kind or in any amount now of
hereafter issued with respect to the roal estate. Not later than the first day following the expiration date of any and all such insuranse policies and
at any time upon request of Mortgagee. Mortgagor shall turnish Mortgagee certificates of insurance issued by insurance companies satisfactory 1o
Mortgagee showing that the amount and type of insurance raquired by Mortgagee hereunder is in effect. All renewal policies, with premiume paid,
chall be delivered 1o Mortgages at least thirty (30) days before the expiration of the old pollcies. |f any insurance, or any part thereof, shall axpire,
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the fallure or
impairment of the capital of any company by which the ingurance mﬂ then be carried, or if for any reason whatever the insurgnce shail be
unsatisfactory to Mortgagee, Murtﬂagur ghall procure and deliver to Mortgagee new insurance on the J:rami:as. satisfactory to Morigagee. i
Mortgagor faile to procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procure same, and upon demand,
Mortgagor shall reimburse Mortgagee all such costs expended with Interast on such advance at the rate set forth in the note secured hereby.
Mortgagor shall give immediate notice In writing to Mnrtnaﬂaa of any loes, injury or damage affecting the mortgaged real asiate caused by any
caguglty or oceurrence. Full power is hereby conterrad on Mgrigagee to settle and compromise claims under all pelicies and to demand, receive
and receipt for all monies becoming payable thereunder and fo assign absolutely all policles to any holder of the note or to the grantee of the rea
estate in the event of the foreclosure of this mortgagee and security agreement or other transfer of title to the real estate in extinguishment of the
indebtedness{es) secured hereby. In the event of loss covered by any of the policles of insurance hereln referrad to, each individual insurance
company cencernad is hereby authorized and directed to make payment for auch ioss directly to the Mortgages Instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, after dadu:tin? all coste ot collaction, Including reasonable attorneys' feas, may be applled by the
Mortgagee at its option, either as a payment on account of the indebtedness(es), secured hereby, whether or not then due or payable, or toward the
r:stnri;tmn. recanstruction, repair, or alteration of the real estata, elther to the portion thereo! by which said loss was sustained or any other portion
thereof.

are payable under the terms of the note gecured here ortgagor, if required by Mortgagee, shall deposit with the Martgagee, In a non-interast
bearing account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may
attain pricrity over thie morigage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and
Rﬂarabla to renew the insurance on the roal estate for coverage against loss hr Ire or such othar hazard as may reasonably be required by the
ortgagee. The amount of such taxes, assessments, ground rents, and premiume when unknown, shall be estimated by the Mortgagee. If the
amount of funds held shall excesd at any time the amount deemed naaassnryb by the Mnrtﬁgea t¢ provide for the pnﬁmant of laxes, assessments,
round rents and Insurance premiums as they fall due, such excess shall be rapaid to Mortgagor or cradited to Mortgagor as Morigagee may
atermine. If the amount of the funds held shall not be egufficient at any time to pay taxes, agagssmaents, ground rents, and insurance premiums as
they fall due, Mortgagor shall pay to Mortgagee any amount necessary to make up the deficiency upon notice from Mortgagee to Mortgagor
Le?gasﬁng payment thereof. Upon payment tn full of all sums secured by this mortgage, Martgagee shall promptly refund to Mortgagar any funds
eld.

(b) That together with and in addition to the munlhlg pn&mnnt of principal and interest, and on the same date on which the principal and interest
Y,
y

(¢} That Mortgagor shall pay and discharge as the same bacome due all taxes and assessments that may accrue, be levied, or assessed upon
the real estate or any part thareof, which may be or bacoma a llen prior to this mnrlgana or have prlority in payment to the indebtedness{es) securad
hereby, or upon Mortgagee's interest therein or upon this mortgage or the indedtedness{es) or evidence ol indebtedness{es) secured haraby,
without regard to any law haretofore or hereafter enacted imppsing payment of the whole or any %art{:] thareof upon Morigagee; upon the passage
of any law imposing the payment of the whole or any part therecf upon Mortgages or upon the rendering by an appeilate court of competent
jurisdiction that the undertaking h{)Mnrtgn or to pay such taxes is legally inoperative, then the indebtedness{es) secured heraby without deduction
shall, at the option of Mortgagees, become Immedlately due and payable, notwithstanding anything contained in this mortgage or any law heretolore
onacted; and Mortgager shall not suffer or permit any such taxes on the said real estate to becomeo or remain delinguent or permit any part thereof
or any interest therein to be sold for any taxes or assessments; and turther shall furnish annually to Morigagee, prior to the date when they become
delinquent certificatee or receipts of the proper offices showing full payment of all such taxes and assessments.

3. That the roal estate and the improvements thereon shall be kapt in good condition and no waste committed or permitted therean.

4. That no building er other improvamant on the rea! estate shall be structuraily altered, removed or demolished, without the Morigageae's prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real astata be
removed at any time without like consent unless actually replaced by an article of aqual suitability owned by Mnnﬁaunr. In the event of any breach
of this covenant the Mortgagee may, In addition to any other rights or remedias, at any time thereatter, declare the whole of the indebtedness(es)
secured harehy immediately dus and payable.

5. That Martgagor aFraas that the indebtedness(es) hereby secured shall at once become due and payable and this mnrtgage subject to
forecloeure as pravided for herain, at the option of holder hereo!, when and if any statement of lien ie filed under the statutes of Alabama relating teo
the liens of mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or
nonexistence of the debt, or any part thereof, or of the lien, on which such etatement ie based.

6. That Mortgagor shall comply with all statutes, ordinances, ragulations and laws promuigated by any governmental entity agserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mertgagor.

7. That if Mortgagor fails to insure the real estate as hersinabove provided, or to pay all or any part of the taxes or assessments levied, accrued
or assessed upon of against the real estate or the indebtedness{es) secured hereby, or any interest of Mortgagee in either, or fails to pay
immediately and discharge any and sl liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Murtga?aa may,
at its option, insure the real estate and/or pay said taxes, assessmants, dabts, liens and/or charges and any money which Mertgagee shall have sc
paid shall constitute a debt to Mortgapee additional to the indebtedness(es) securaed hereby; shall be secured by this mortgage; shall bea; the in-
terest set out in the note hereinabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mart a;‘ur nqraas that no delay or failure of Mnngﬁ?aa to exercise any option to declare the maturity of any indebtedness(es) secured by
ihis mortgage, shall be taken or deemed as a walver of its right to exercise such option, or to declare such forteiture, either as to any past or present
default, and it is further agraed that no tarms or conditions contained in this mnrt?nqa can be waived, altered or changed except as evidenced in
writing, signed by the Morigagor and by the holder hereof; and the procurement of insurance or the ?agmpnt of taxes or other liens, debts or
charges by Mortgages sha!l not be taken or construed as & waiver of its right to declare the maturity of the indebtedness(es) hereby secured by
raason of the failure ot Mortgagor to procure such insurance or to pay siich taxes, debis, liens or charges.

8. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney te represent it therain, or if
Mortgagee employs an attorney to aesist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior
to the lien of this mortgage in any respect, Mortgegor will pay to Mortgagee, when the same becomes due, such attorney’s lee as may be permitted
by law and as may be reasonable fer such services, and if such fea is paid or incurred by Mortgagee the same shall be secured by the lien ot this
mart%apa in addition to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurrad at the rate set out in the
note herainabove referred to and shall be at once due and payable. -

10. That ail expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending against lien claims of
encumbrances sought to be fixed upon the real estate hereby conveyed, whether such ¢laims or encumbrances ba valid or not, shall bacome a part
ot the indebtednese{es} hereby seecured.

11. That Mortgagor agrees to pay a reasonable attorney's fee as may be permitted by law to Mortgagee should the Mortgagee employ an
attorney to collact any indabtedness{es) secured by this mortgage.

12. That notwithetanding that the assignment of awards herainabove referred to shall be desmed to be self executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount dua thareon, and the issuing of a warrant by the nundqmqur tor
the payment thereol, shall executs, at Mortgagea's request, and forthwith dellver to Mortgagee, a valid assignmaent in recordable form, assigning ali
aof such condemnation claims, awards or damages to Mortgages, but not in excess of an amount sufficiant to pay, satisfy and dlscharge the princi al
sum of this mortgage and any advances made by Mortgages as heraln provided then remaining unpaid, with interest thereon at the rate spacified
herein, or in the note which this morigage secures, to the date of paymant, whether such remaining principal sum is then due or not by the terme of
sald note or of this mortgage. :

13. That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions hara:?l ortgagee ma¥ proceed to collect the rent, incame and profits from the real estate, either with or without the appointment of a
racaiver; any rents, income and prolits collected by Mortgagee prior to toreclosure of this mortgage, less the coet of collecting the same, includin
any real estate commission or attorney's fee incurred, shall be credited first to advances with interest therean, then to interest due on the principa
indebtedness, and the remainder, if any, to the principal debt{s} hereby securaed.

14. That it is further agreed that if Murl?ugnr shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, ar any
installment cof interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, either by
lapse of time or otherwise, in accordance with the agreemants and covenants herain contained, or should default be made in the payment of any
mechanic's lien, materialmen’s lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied against, or which may
become a lien on, the real estate, or should defau!t be made in any of the cevenants, conditione and agreements herein contained, then and in that
gvent the whole of said principal sum, with interest therean, and all othet indebtednass({es) secured hereby, shall, at the option of the then holder of
said indebtadness{es), be and bacome immediately due and payable and the holder of the indebtadness(es) hereby securad shall have the right to
anter upon and take possession of the real actate, and after, or without, taking such possession of the same, sell the mortgaged real estate at public
cutcry, in tront of the courthouse door of the county wherein the real estate is located, to the highest bidder for cash, either in person or by
auctionear, atter first giving notice of the time, place, and terms of such sale by publication once a week tor three {3) successive weeks in soms
newspaper pubtished in said county, and, upon the payment of the purchase :'nu::unlzl?f+ the ,Martgagee or any parson conducting said galg for it is
authorized and empowered to execute to the purchaser at said sale a deed to the real estate so purchased in the name and on behalf of Mortgagor,
and the certificate of the holder of the mortgage indebtedness, appointing said auctionesr to make such sale, shall be prima facie evidance of his
authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in any court of competent jurigdiction as now
provided by law in the case of past dug mortgages, the Murtingaa. or the then holder of the indebtedness{es) hareby securad, may bid at such sale
and become the purchaser of the real estate il the highest bidder therefore. The procesads of any such sale shall be applled (a) to the expenses
incurred In making the sale and in all prior efforts to effect collection of the indebtedness{es) secured hereby, including a reasonable attorney’s fee,
or reasonable attorneys' fees, as parmitted by law for such services as may be, or have been, necessary in any one or more of the foreclosure of
this mortgage, of the collection of said indebtednessi{es), and of tha pursuit of any efforts theretofore directed to that end, Innluplnﬁ. but without
limitatian to, the defensa of any proceedings instituted by the Mortgagor or anyone liable for said indebtednass(es} or interested in the mortgaged
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real estate to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: {b) to the payment of whatever

sum or sums Mortgages may have paid out or become liable to pn{. in carrying out the provisions of this mortgage, togather with interest tharaon:

{GL to the payment and satisfaction of said Indeblodness{es) and interest thereon specificallv refarred to hereinabove to the day of sale and any

other indebtedness{es) secured by this mortgage: and (d) the balance, if any, shall be paid over to Mnrt?ngnr, or Mortgagor's successors or

iﬂ::lnns#n any event, the purchaser under any foreclosure sale, as pravided herein, shall be under no obligation to sae to the proper application of
e purchase money.

{5. That in tha avent of the enactment of any law by the State of Alabama, atter the date of thie murt‘ingn, deducting from the value of the real
getate for the purposa of taxation any lien therson, or imposing any liability upon Mortgagee, in respect of the indebtednass{es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by murtg:gas. of the mannar of collection of any such
taxes, so as to affect this murtgnga. Mortgagor shall pay any such obligation imposed on Mortgagea thereby, and in the event Morigagor tails ta pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the
interest due thereon shall, at the option of Mortgagee, without notice to any party, become immediately due and payable.

16. That should Mortgagor becoma insolvent or bankrupt; or should a receiver of Mortgagor's prupartE be appointed; or should Mortgagor
intentionally damage or attempt to remove &ny improveéments upen said mortgaged roal estate: or should it be discovered after the execution and
dallvarr of this instrument that there is a detect in the title to or a lian or encumbrance of any nature on the real estate prior to the lien hereot; or in
case of an efror or defect in the above described note or this instrument or in the axecution of the acknowledgment thereof; or if a homestead claim
be set up to the real astate or anr part theraof adversa to this morigage and if the sald Murtﬁagar shall fail for thirty (30) days after demand by the
Mortgagee, or othar holder or holders of said indebtedness{es), to correct such defects in the title or to remove any such lien or encumbrance or
homestead claim, or to corract any errer in said note or this instrument or its execution, then, upon any such defauit, failure or contingency, the
Masrtgagee, or other holdar or holders of said indebtedness(es), or any part thereof, shall have the optien or right, without notice or emand, to
declare all of said indabtadnaan(lns} then remainin ungaid 1mmadiata|{' ue and payable, and may immediately or at any time thereafter lereclose
this mortgage by the power of sale herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may elect.

17. That no right, titie or interest in or 1o the mnrt%nnad raal osiate, or anly J)nrt thereotf, shall be sold, transferred, assigned, conveyed,
mortgaged or encumbered by & Hen at any time prior to the payment In full ot the In ebtagness(es) sscured heraby without first obtaining the prior
written consent and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion: that in the event of any violatlon
of this provision, the entlre unpaid balance of the indebtednese(es) secured heraby, together with all interest thereon, shall bacome due and
payable immediataly at the option of Mortgagee without notlce to Mortgagor, and shall recoverable by Morigagee forthwith or at any time
theteafter without stay of execution or other process and failure ot Mortgagor to pay all monies to Mortgagee socured by thls mortgage shall ba an
act of default entitling Mortgages to foreclose this mortgage in accordance with the terms hereof.

18 That it is the intent of the Morigagor and Mortgagee to secure any and all inu;lalqtadnasséps} ot said Mortgagor to Mortgagee, now existing or
horaafter ariging, due or to become due, absolute of nnntln?ent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
does secure, not only the indebiedness hereinabove specilicatly reterred to, but also any and all other dabts, obligations and ligbilities of said
Mortgagor to said Mortgagee, whether now existing or hereatter arising, and any and ail extensions or renewals of same, or any part thereof, at any
lime belore actual satistaction and cancellation of this mertgage in the Prabate Office where recorded, and whether the same be evidenced by

romissory note, open account, endorsemant, guaranty agreement, pledge agreement, or otherwise; that it is axﬂms;ly agreed that any
Indabtadness at any time secured heraby may be extended, rearran ed of renewed and that any part of the security herein described may ba
waived or released withaut in anywise altering, varying or diminishing the torce, effect or lien of this mortgage; and this mnrtg&ga ghall continue as
a first lien on all of the real estate and other property and righte covered heraeby and not a:prassh]r.lralannnd until all sume with interest and charges
hereby secured are fully paid, and no other secunty now existing or hereafter taken to sacure the payment of said indebtedness{es) or any part
thersof shall in any manner be impaired or atfacted by the execution of this marlgage, and no security subsequently taken by Mortgagee or other
hoider or holders of sald indebtednese(es) shall in any manner Impair or affect the securlty given by this mortgage; and all secunity for the payment
of gald indebledness{es) or any part thereof shall be taken, considered and held as cumulative.

19. That Mortgagor agrees tor itself and any and all persons or concerns claiming by, through ot under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foraclosure hereunder, it or the parties 80 holding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing
or retusing 10 surrendsr possession upon demand gshall be guilty of forcible detainer and shall be liable to such ;I:;urnhaaar or purchasers for
reasonable rental of the real estate, and shall be subject to eviction and removal, torcible or otherwise, with or without process of law, and all
darnages which may be sustained by any such tenant a& a result thereof being hereby axpressly waived.

20. That Martgagor agrees to falthiully perform all the covenanis of the lessor or landlord under present and future leases affecting tha
mortgaged real estate, and neither do nor neglact, nor permit to be done, anything which may diminish or impair their value, or the rants provided
tor tharein, or the interest of the lessor or of the Mortgageae therein or thereunder,

21. That Mortgagor shall furnish to Morigagee within Thi rty ( 30 ) days after the close of each fiscal year

of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the rea! @state which shall include annual statements itemizing the income and expenses, an itamized rent roll, together with a com lete financial
staternent of Mortgagor's assats and liabilities and its profit and loss statement. Such statement shall be prepared by certifiad public accountant
acceptable to Mortgagea or at Mortgages’s discration be supported by the affidavit of Mortgager. Said information shall be given to Mortgagee at no
expense tc Morigagee.

25 That if the indebtedness evidenced by the note spacifically referred to hereinabove is being advanced by Martgagee to Mortgagar undar the
torms and provigions and In accordance with a loan agreemsent or ognstruction loan agreement (“agreement”), the terms and provisions of said
agreement are haraby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the
provisions thereot, or any contract or agreament between Martgagoer and Mortgagee, shall constitute a default hereaunder antitling Mortgageae to
sxarcise the remadies provided hereln, inciuding the right to {oreclose this mortgage in accordance with the terms hereof; that each FUTURE

ADVANCE advanced by Mortgagee to Martgagor is being advanced in accordance with an agreementdated Apr. 20, 1995
and ig aecured by this mortgage. .

23. That in the event this mortgage is second and subordinate to agy-fprinr mortgage{s) and in the event the Mortgagor should tail to make any
payments which become dua on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prios
mortgage(s) occur, then such default under the prlor murtnaqa{s] shall constitute an event of default under the terms and provisions of this
mortgage, and the 'Murtnnuua herein may, at its option, declare the entire indebtedness(es) eecurad by this mortgage immediately due and payable
and il payment is not promptly made, then declare this murtgaﬁu in default and subject to foreclosure, provided that the Mortgagee herain may, at
its option, make, on bahalf of Mortgagor, any such paymants w ich become due on said prior morigage(s), of incur any such expensé or obligations
on behalf ot Mortgagoer, in connection with the said prior mnrtgpc?a 8), in order to prevent the foreclosure of said prior mort aga{s}. and all such
amounts 8¢ expended B¥ the within Mortgagee on behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this
mortgage and shall bear interest from the date of payment at the maximum legal rate of interest fram time to time permitted by the laws of the State
ot Alabama, and shall be at once due and payable, antitling the Mortgagee to all of the rights and remedies provided herein, including, at
Morigagee's option, the right to foreclose this mortgage.

24, That provided always that it Mortgagor pays the indebtedness(es} secured by this mortgage, and reimburses Mortgagee, its successors and
assigns, for any amount it may have expended pursuant to the authorization of this mortgags, including without limitation, sums spent in payment of
taxes, assessments, Insurance or other liens and interest theraon and shall do and perform all other acts and things herein agreed to be done, this
conveyance shall be null and vold; otherwise it shall remain In full force and effact.

25. That any promise made hg Mortgager herain o pay munn* may be enforced by a suit at law, and the sacurity of this mnrtga?u ghall not be
waived thereby, and as 10 such debts the Mortgagor walves all rights of exemption undar the laws and Constitution of the State of Alabama and
agrees to pay a5 parmitted by law a reasonable attorney's fee for the collection thereot.

26. That no defay or tailure of Mortgagee to exercise any option herein given or reserved shall constitute a walver of such option or astop
Mortgages from afterwards exercising same or any other option at any time, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgagee from foreclosing this morigage on account of such failure of Mortgagor.

27. That wharever and whanever in this mortgage it shall be required or permitted that notice or demand be given ar served by any party, such

notice or demand shall be given or served, and & all not be deemed to have been given or served unless in writing and torwarded by registered or
certitied mail, return recelpt requested, addressed as foliows: |

Ta Mortgagor: JACK E MITCHELL, JR

AND DEBRA MITCHELL

EASTABOGA, AL 36260

To Morigages: Colonlal Bank
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28. That singular or plural words used herein to designate the Mortgager shall be construed to refer to the maker of this mortgage. and ail
covenants and agreamente hereln contained shall bind the successors and mesigns of the Mortgagor, and every option, right and privilege hereln
resarved or secured to Mortgagea shall inure to the benefit of its successors and assigns.

1

26, That the unenforceability or invalidity of any provision or provisione of this mortgage shall not rander any other provision ar provisions herein
nnntiaclin:ldbur;mnfurcaahla or invalld. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (Its) {his} (her) (thelr) hand(s) and seal{s), on the day and year first above written.

WI’-’;:;@A frobrer %Mﬁé&ﬂ . (SEAL)
Rk (rahe—" mmﬁ ”

DEBRA MITCHELL

(SEAL)
(SEAL)
LHB/wp
st ¥ 199530499
10492
STATE OF ALABAMA ) a4shs199° :’:F {ED
JEFFERSON COUNTY \ 10323 .y pRABATE

B mﬂ“
| the undersigned, a Notary Public in and tor said County, in said stata.%arakﬂn that JACK E. MITCHELL, JR,
ANDI. DEBRA MITCHELL

whose name(s)} (is) {are} signed o the foregoing conveyance qnqﬂu_ﬂ_gl (are) known to me, acknowledged bafore me on this day that, being
informed of the contents of the conveyance, (he} (she) (they) axacuted the same voluntarily on the day the sams beare date.

Given under my hand and officiai seali this the 20TH APRIL 19 95

STATE OF ALABAMA
' )
JEFFERSON COUNTY \
. the undersigned, a Notary Public in and for sald County, in said State, heraby certify that
whaose name &8 of N . is signed to the foregoing
conveyance and who |s known to me, acknowledged before me on this day that, baing informed of the contents of the conveyanca, he, as such

officer and with full autharlty, executed the same voluntarily tor and as the act of eald corporation.

Given under my hand and official seal this the day of 19

. Notary Public

This instrument prepared by: APRIL C. PRICE

Celonial Bank
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