STATE OF ALABAMA )

)
COUNTY OF Shelbw
THIS MCRTGAGE. made and enterad into this 19th day of April 1995 by and betwsen

Jimmy Jenkins and wife, Regina Jenkins and Donna Limbaugh, & married woman
(hereinafter referred to as “Morigagor,” whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044 {(herainafter referred to as ' Mortgagee ™).

WITNESSETH:
WHEREAS, the said Mortgagor is justly indebted to Mortgagee in the sum of Forty Thousand and NG/100

40,000,.00 ) Dollars as evidenced by a Promissory Note of even date herewith which bears interest as provided therein which is payable in accor
dance with its terms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said Promissory Note and any and all extensions and
renewals thereof, or of any part thereof, and any additional interest that may become due on any such exiansions and renawals, or any part thereof (the aggregate amount
of such debt, including any extensions and renewals and interest due thereon, is hereinafter collectively caled “Debt” )and with all the stipulations herein ¢
taimed. the Morlgagor does hereby grant, bargain, sell and convey unto the Eﬁscnhed real estate, situated
n_Shelby County, Alabarna (said real estate being hereinafter cglidd” %&G f

D‘B"

3
Tract 1: {2.00 \
Baeglin at the NMorthwast cornear of the Scutheast 1/4 t:rf east 1/4, Section 11, Township in
19 South, Range 1 Wast, and run South along the Weset line of s8sld 1/4-1/4d Section 704 g}t
faant, more or lesas, to the Nertherly right of way lina of Shalby County Highway No. 43: -

thence turn left and run Northeagt along sald right—o¢rfr=way line 210 feat; thence turn left

and run Neorthwest perpendlcular to right of way line 125 feet; thence turn right and run W

Northeast parsllel wlth sald rlght-of-way llne 125 feet; then turn left and run Northwest

perpendlcular to sald right-of-way llne 25 feet; thence turn right and run Northeast +

parallel with s8ald right-of-way 1line 130 feet; then turn right and run Sountheast i

perpendlcular to sald right of way line 150 feet to saald right-of-way line; thence turn 5
left and run Ncrtheagt along sald right-of-way line 85 faat; than turn laft and run

Northwapt 500 feet, mora or lees, to the North line of the Southeapt 1/4 of Northeast 174

of sald Section 11 at a point 235 feet east of the polnt of beglinning; thence turn left

and run Wesat alcong the Neorth line of sald 1/4-1/4 Section 235 faet to the Polnt of

Beginning.

Tract 11.

Commence at the Northwest corner of the Southeast 174 of Northaaat 174, Section 11,

Townshlp 19 Scuth, Range 1 West, and run South along the Wast line of sald 1/4-174 Section

700 feet more or less, to the Northweet right-~of-way line of Shelby County Hlighway No.

43; then turn left and run Northeast along said right-ocf-way line 210 feet to the Polnt

of Beginning, then turn left and run Northwest perpendicular to sald right of way line

125 faet; then turn right and run Northeast parallel with said right-of-way lina 125 feet;

then turn rlght and run Southeast perpendicular to sald right-of-way line 125 feet to aald

right-of-way linse then turn right and run Scuthwest along said right-of-way line 125 feat
to the Poilnt of beglnning.

Together with all the nghts, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shail be deemed Real Estate and shall be con-
veyed by this mortgage.

TOHAVE AND TO HOLD the Real Estate urto the Morgages, its successors and assigns forever. The Morigagor covenarnts with the Motgagee that the Morgagor
is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances, ex-
cept the lien of current ad valorem taxes, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morngagee, against the
lawful claims of all persons. except as otherwise herein provided.

For the purpase of further securing the payrment of the dabt, the Mortgagor agrees to: (1} pay promptly when due all taxes, assessments, and other liens taking prority
over this rortgage (hereinafter jointly called ¥Liens™), when imposed legally uporiihe Real Estate and i default is made in the payment of the Liens, or any part thereof,
the Morlgagee, at its option, may pay the same: (2) keep the Real Estate continuously insured, in such manner and in such companies as may be satisfactory to the Mor-
tgagee, against koss by fire, vandalism, malicious mischiel and other perils usually covered by a fire insurance policy with standard extended coverage endorsemenits,
with foss. if any, payable to the Mortgagee, as its interest may appear; such insurance o be in an amount sufficient to cover the debt. The original insurance policy, and
all replacements therafor, shall be deliverad to and held by the Mortgagee until the debt is paid in full. The onginal insurance palicy and all replacements therefor must
provide that they may not be cancelled without the insurer giving at leaat fifteen days prior written notice of such cancellation to the Mortigagee. The Mortgagor hersty
assigns and pledges to the Marigagee, as further secuniy for the payment of the debt, each and every palicy of hazard insurance now or hereafter in effect which insures
said improvements, or any pant thereof, together with all the right, ttle and interest of the Mortgagor in and to each and every such policy, including but not limited to all
ot the Morgagor's right, file and interest in and to any premiums paid on such hazard insurance, including alt nghts to retum prernivms. If the Mongager fails to keep the
~ Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the Morigagee may declare the entire debt due and payabie
and this rmortgage subject to foreclosure, and this morigage miay be foreclosed as hereinafter provided; and, regardiess of whether the Morlgagee declares the entire
delst due and payabla, the mortigagee may, but shall not be obigated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortigages may
wish) against such risks of loss, for its own benefit the proceads from such iNsurance (less cost of collecting same), if collected, 10 be credited against the debt, or at the
etection of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvemeants located on the Real Estate. All amounts spent by the Mortgagee
for nsurance or for the payment ¢f Liens shall becorme a debt due by the Morigagor to the Mortgagee and at once payable without demand upon or notices to the Mor-
tgagor, and shall be secured by the lien of this mortgage, and shall bear interest from the date of paymeant by the Mongagas until paid at the then current junior mongage

rate at said Credit Union. The Mortgagor agrees to pay promptly when due the principal and interest of the debit and keep and perform every other covenant and agree-
ment of the Promissory Note secured hereby.

As further security for the payment of the delot, the Mortgagor hereby assigns and pledges 1o the Morigagee, the fcilowing described property nghts, clarms, rents,
profits, issues and revenues.

1. All rents, profits, issues, and revenues of the Real Estate from time fo time accruing, whether under leases or tenancies now existing or hereafter
created reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues,

]

2. Alljudgments, awards of damages and setlements hareafter madke resulting from condermnation proceedings or the taking of the Real Estate, or any part thersof,
under the power of eminent domain, or for any damage {whether caused by such taking o otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant
thereto, including any award for change of grade of sireets, and all payments made for the voluntary sale of the Reat Estate, or any part tharect, in lieu of the exercise of
the power of eminent domain, shall be paid 10 the Mortgagee. The Morntgagee is hereby authorzed on behalf of and in the name of the Mortgagor 1o execute and deliver
valid acquittances for, appeal from, any such judgments or awards. The Morgagee may apply all such sums received, or any part thereaof, after tha payment of all the
Mortgagee's expenses incumed after the payment of all the Morgagee's expenses incurred in connection with any proceeding or ransacticn described in this subparagraph
2, Inclugding court costs and attorney 's fees, on the debt in such mannaer as the Mortgagee slects, or, at the Morlgagee's option, the entire armount or any part thereof so
received may be released or may be used to rebuild, repair or restore any or all of the improvements kacated on the Real Estate,

The Mongagor hereby incorparates by reference into this Mongage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that, in
the: event that any provision or clause of this Mortgage or of the Promissory Note conrflict with applicable law, such conflict shall not affect any other provisions of this Mor-
tgage or of the Promissary Note which can be given effect. it is agresd that the prowvisions of this Morigage and the Promissory Note are severable and that, if any one
or more of the provisions contained in this Morgage or in the Promissory Note shall for any reason be heldgo be invalid, illegal, or unerdorceable in any respect, such in-
validity, llegalty, or unenforceability shall not affect any other provision hereof, this Mortgage shall be construed as if such invalid, ilegal or unenforceable provision
has never been contained herein,

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and ot to cornmit or permit any waste thereon, and at all times
toc maintain such improvements in as good condiion as they are, reasonable wear and tear excepted,
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IF &l or any part of the Real Estate or any interest therein s sold or ransferred by Morigagor without Mortgagee's prior written consent, excluding (a) the creation of
a ien or encumbrance subordnate to this Mortgage (p) the creation of a purchase money security interest for househoid appliances (¢} the transfer by devise, clescent
or by operation of law upon the death of a joint tenant or {d) the grant of any leasebold interest of three years or less not containing an option to purchase, Mongagee may,
at Mortgagee's option, declare all of tie sums secured by this Maortgage to be immediately due and payable. Mortgagee shali have waived such option to accslerate if,
pricr to the: sale or ransfer, Morigagee and the persen 1o whom the Real Estate is to be sod or transferred reach agreement in wiiting that the crediit of such perscn is safisfactory
to Morlgagee and that the interest payabie on the sums secured by this Morigage shall be at such rate as Mortgagee shall request.

The Mongagor agrees that na delay or failure of the Morigagee 1o gxercise any option to declare the dabt due and payable shall be deemed a waiver of the Mort-
gagee's right to exercise such option, either as t0 any past o present default, and it is agreed that no termes of conditions contained in this mortgage may be waived, altered
or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by cne of its duly authorized representatives.

After defautt on the part of the Mortgagor, the Mortgagee, tipon bill filed or other proper legal proceedings being commenced ior the foreciosure of this morgage,
shall be entitied to the appointment by any competent court, without notice fo any part, of a receiver for the rents, issues and profits of the Real Estate, with power 1o lease
and control the Real Estate, and with such other powers as may be deemed necessary.

LUPON CONDITION, HOWEVER, that if the Morigagor pays the debt fwhich debt includes the indebledness evidenced by the Promissory Note hereinabove refer-
red to and any or all extensions and renewals therect and any ntereat due on such extensions and renewals) and all other indebtedness secured hereby and reimburses
the Mortgagee for any amounts the Mortgagee has paid 1 payment of Liens or insurance premiums, and interest thereon, and fulfills al of Mortg agor's abligations uncer
this mortigage, this conveyance shall be null and void. But if. (1) any warranty or representation made in this mongage iz breached or proves false in any material respect;
(2) defautt iz made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; {3) default is made in the payment 1o the Mortgagee of
any sum paid by the Mortgagee under the authority of any provision of this mortgage: (4) the debt, or any part thereof, remains unpaid at matunty; (3) the interest of the
Mortgagee in the Real Estate becomes enciangered by reason of the enforcement of any prior lien or encumtrrance; (6) ary staternent of lien is filed against the Real Estate,
ar any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen fwithout regard to the existence of nonexistence of the debt or the
ien on which such staternent is basedy; (7) any law s passed imposing of authorizing the imposition of any specific 1lax upon this marigage or the debit or permitting of
authorizing the deduction of any such tax from the principal or interest of the debt, or by virtue of which any tax len or assessment upon the Real Estate shali be chargeable
against the owner of this mortgage. (8) any of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdichon. {S) Mar-
tgagor or any of them (a} shall apply for or consent o the appointment of receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such
Mortgagor's assets, (D) be adjudicated a bankrupt or Insolvent o file a voluntary petition in bankruptcy, {c) fail, ar admit in writing such Morgagor's inability, generally to
pay such Mortgagor's debts as they come due, {d) make & general assignment for the benefit of creditors, (€) file a petition or an answer seeking reorganization or an ar-
rangement with creditors or taking advantage of any insoivency law, {fi file an answer admiting the matenal allegatons ofor consent to, or defaulkin answering a petihon
filed against such Mortgagar in any bankruptcy. reprganization or insolvency proceedings; of {1 () an order for relief or other judgment or decree shaill be entered by any
court of competent junsdiction, approving & petiion seeking iquidation or recrgnization of the Mortgagor, or any of them, i mara than one, or appainting a recerver, Tusiee
or liquiciator of any Mortgagor or of the Real Estate or of allor a substantial part of he assets of any Martgagor; then, upon the happening of any one or move of said events,
attha option of the Mortgagee, the unpaid balance ofthe debt shall at once becorme due and payable and this mortgage shall be subject to foreciosure and may beforeclosed
as now proavided by kaw in case of past-due morigages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving at keast twenty-one
days natics of the time, place and terms of sale by publication ance a week for three consecutive weeks in some newspaper publishied in the county in which the Real
Estate is located. 1o sall the Real Estate in front of the courthouse doar of said county, at public gutery, to the highest bidder for cash, and to apply the proceeds of said
sale as follows: first, fo the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable aftorney’s fee; second,
to the payment of any amounts that have been spert, of that t may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with -
terest therean: third, to the payment in full of the balance of the debt and interest thereon, whether the same shall or shall not have fully matured at the date of said sale,
but na interest shall be collected beyond the day of sake and any unearned interest shall be credited to the Mortgagor: and fourth, the balance., ff any, 1o be paid o party
or parties appeanng of record 1o the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that
the Mortgages may bid at any salke had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale the Real
Estate may be offered for sale and sold as a whole without first offering it in any other manner or may be offered for sake and sold in any othar manner the Mortigagee may
elect. The Mortgagor agrees ta pay ail costs, including reascnable attomey’s fees, incurred by the Mortgagee in collecting or securing of afternpting to collect or secure
the debt, or any partthereof, or in defending or attermpting 10 defend the priority of this mortgage against any hen or ancumbrance on the Real Estate, unless this morgage
is herein expressly made subject 1o any such lien or encum brance: andfor all costs incurred in the foreciosure of this mortgage, either under the power of sale contained
herain, or Dy virlue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the debt and shalt be
secured by this mortgage. The purchaser at any such sale shalt be under no obligation to see to the proper application of the purchase money. In the event
of a sale hereunder, the Mortgagee, of the owner of the dabl and mortgage, or auctionser, shall execute to the pulchaser for and in the name of the Mar-

tgagor a deed to the Real Estate.

whether ane or more natural
ne of the undersigned, and

Plural o singular words used herein to designate the undersigned shall be construed i refer to the maker or mgéikers of his mortga
persong, All covenants and agreements herein made by the undersigned shal bind the heiry, personal representatives, SUCEESSors A
every option, right and privilege herein reserved or secured 1o the Mortgagee, shall inure i the benefit of the Mortgagee $ SUccessor

N i

N WITNESS WHEREQF, the undersigned Mortgagor has (have} executeq this instfurnent on the date first witie

3 LYAN l’ (SEAL)
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ACKNOWLEDGEMENT
~10ATO
L 471999
STATE OF ALABAMA ) gfig iﬁ cERT 1F1ED
} 02§ oy Jee O Bt
COUNTY OF Shelby | - SR o KD 12.00

| the undersigned authortty, a Notary Public, in and for said County in said State, hereby ety that Jimmy Jenkins and wife,

Reqina Jenkins and Donna limbaugh, a married—woman =

whose name(s) is (are) sfgned 1o the foregoing instrurment, and who is (are) known 1o me, acknowiedged before me on this day that, being informed of the contants of

said instrurment, _ 1t he V. axecutad the same voluntarity on the day of sarme bears date.

Given under my hand and official seal this _'I_Qt_l’l cay of Apr il o L 19 85
C/ //za %
NOTARY PUBLIC

My Commission Expires: e Ve, |
B

THIS INSTRUMENT PREPARED BY: A ce Gral | Attorney-at-Law
Mame: 803 3Ard. St. 5. W.

P. 0. Drawer 307

childersburg, Alabama 35044

Address.
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