eColonial Bank

Equity Line
Adjustable Rate Mortgage
| Made thia _27th ____ dey of February, 1995 . W, In consideration of the mutual promises herein containad, You hereby
by and botween —_ FE SEH RELOW ¥ grant, bargain, il and convey o Us the proporty (-Property”) doscribed baiow,

(referred fo as “Morigagor® or “You," whether singular or plural) and the
Colonial Bank ,
an Alabama banking corporation (referred 1o as "Morigagee,” “We,” “Our.” or
“Us").

NOTE: You are glving Us this Adjustable Raie Morigage 1o secure ar_:'

open-end line of credi, called Your “Equity Line," dated

19_9% . The annual perceniage rale on Your Equity Line may change.
Increases In Your annual percentage rale may resull in higher monthiy
payments and Increasad finance charges; decreases in Your annual percent.
age rate may have tha opposlie effect.

I 1. Your Equity Line. You elther have ar will enter into an agreement
wlth Us (the "Equity Line Agreament™) which obligates Us to extend lo You a
line of credil up to & Maximum amouni nlilﬂ&ﬂﬂﬂ,ﬁﬂ
(referrad W as Your *Credit LImit"). According to the terms of Your Equity Line
Agreemeant, You may borrow as much as You llke up lo Your CrecitLimit. If' You
repay part of the amounts borrowed, You may then borrow money again up to
You Credil Llmit.

If We honor Equity Ling checks In excass of Your Crodii Limit, then any
amount over Your Credit Limit will not be securad by this Morigaga. However,
You still will have to pay sl crodit extanded 1 You according i the torms and
condldons sat lorth In Your Equity Line Agreemant,

You are granting Us a morigage i residential property to eecure Your
Equity Line.

2. Annual Percentage Rate. The annual percentages rate which We may
c¢harga on the unpaid batance of Your Equity Line Is subject io change monthly
In accordance with the terms of Your Equity Line Agreemenl. You shouid refer

to Your Equlty Line Agreement for the lerms governing the calculation of the
snnual percentage rate.

Thia property hes the following legal description:

{a} The real estate (“Feal Estale™ which is located at Ei_]:m_ugl:nn_.
in_ Jefferson County, more particularly described as

lollows:

1130 Country Club Circle In
Shelby County,
Birmingham, Alabama 35]44

{b) Al bulldings, structures, and other improvemnents thal are located on
the property described In the paragraph (a) of this section;
(c) All rights In other property thal You have as owner of the property

dascribed in paragraph (a) of this section. These rights are known as
“easements, righte and appurtenances attached to the property;”

(d) Allrenis orroyalties fromthe property described in paragraph (a) of this
soction;

(o) Allminaral, oil and gas rights and proflts, water dghts and watar stock
that are part of the proparty that Is describad In paragraph (a) of this saction;

() Allrights that You have in the land which kes In the siroots or roads n
froht of, or next to, the property describod in paragraph (a) of tis speton;

(g} Allfixiwres on the property describod in paragraphs (a) and (b) of this
sacton;

{h) ANofthe property described in paragraphe (b) through {f) of this section
that You acquire In tha future, and all rights describad in paragraph {b} lhvough
{f} that You acquire in the future;

{l) Al replacemonis of or additions 10 the properly deserbed in para-
graphs (b} through (f} and paragriph (h} of thia section; and

d) Alireplacements of or additions to the fixtures thai are on the property
deacribed in paragraphs (a) and (b) of this section.

*¥¥ Douglas G. Christopher and wife, Nika Q. Christopher ¥#*

Lot 2734, according to the Survey of Riverchase Country Club, 27th Addition,
as recorded in Map Book 11, page 56, in the Probate Office of Shelby County,

Alabama,
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We may exercise all rights contained heraln If You:

(a} Do not pay al amounts owed under Your Equity Line Agreement as
and when due, in¢luding principal, finance charges and all other indeblednass
Incurred in connection with Your Equity Line;

{b} Do notpay, with Interest, as ahd when due, any amount that We spend
sndar this Adjustable Rate Mortgage to protect the value of the property and
Qwir rights in the property;

(e} Engage in fraud or materlal misrepresentation by Your actions or
fallure ko act, in connection with any part of Your Equity Line Agreement; or

{d} Your action or inaction adversely affects the colialeral for Your Equlty
Ling, or Qurdghts in tha collatecal, as |s more specifically set oul in Your Equity
Line Agreament.

You promise that axcaepl lor tha "axceplions® listed in any title insurance
policy which Insures Our rights In the property:

() You lawlully own the property; )

{b} You have the right to mortgage and convay the proparty i Us; and

{c) Thera are no ouistanding clalms or charges againat the property.

You glve Us a goneral warranty of Utle. This means that You will be fully
responaible lor any lossas which Wa sufier because someone other than Us
has some of the righta In the property which You promise thal You have. You
promisa that You wil defend Our ownership of \he property against any claims
of such rights.

V. 1. You Promise to Pey. You will promplly pay Us when due:

(n) All advances already made or @ be made under Your Equity Line
Agreemani or any extension or renewal thereof,

(b) All finence charges lncurred on such advances, and

{c) All otharcharges, costa and expensas which You now owe of wil owe
1o Us under You Equity Line Agresment.

2. Insurance. You agree that You will keep the buildings eracted or to
bae araciad on the real estate Insured againsi loss of damage by fire. and such
athar hazards 853 may be spacified by Us, for Cur benefhit, and by insurers and
in amounis approved by Us. You also agres 1o doliver such Insurance policy
of potlclas ta Us, and have attached (hareio loss payable Hausaes in faver oland
In 2 form acceplabie lo Us. Ths fire Insurance policy shall contaln the usual
axiended coverage endorsement.

If You fall \o oblaln such insurance, We may, al Our option, obtain such
insurance, and the premmiume theralor shall b & lien on the Property and added
to the amount of Youwr obligations securad by this Adjusiable Rale Morigage.
In the case of a loss, any insurance procesds payabls to You and/or Us are,
to the extenl of You intarest, hereby asaigned o Us. We may use such
proceeds lo preserve and protect Qur rights under this Adjustable Rale
Morigage and Equity Line Agreement, or 1o secure repaymenl of the Equily
Line or 1o rebulld or resiore the damaged bulldings or improvemants, as Wea
desin basl. Further, We shall have the abaolute right to saltle and compromissa
all claima under said policles of Insurance.

3. Paymsnt of Taxes; Discharge of Llans; inferior Liens. You shal
pay al taxes, assesements, waler rente and other govemmental charges
levied upon said premises, in a tmealy faahlon. If You defaulk In the payment
of Your taxes and other charges, We may, at Our optlon, pay said taxes, and

other charges, and such payments shall be a ben on the Property and added
1o tha amount of Your debt 1o Uis secured by this Adjusiable Rale Maortgage.

You agree 10 pay or satisly alt hens agalnst the Property that may be
superior 1o this Adjustable Rale Mortgage. However, You do nothave to satisfy
a guparior lign il;

(a) You agree, in wriling, ko pay the obilgation which gave risa to the
suparior lien and We approve the way In which You agree 1o pay that obligation

(b) You, In good falth, argue or dafend againsi the superior [ken In & lawsLit
30 that, during thal lawsult, the superior lieh may not ba enforced and no part
of the Property may be given up; o

{¢} You oblain from the holder of such llen an agreerment which subordi-
nales, i.e. glves Us priorlty over, the compating lien.

You agrae not to alkow any credilor to place a lien on or receive any security
inleras! In the property aecuring Your Equity Line debt without lirst notifying Us.

4, Application of Payments. Unioas the law requires otharwise, We will
apply each of Yowr payments under Your Equity Line Agreement in the
lollowing order:

() crodit Inasurance premiurme {f any);

(b} FINANCE CHARGES, bul not inciuding late chargos, which have baon
incurred during the mas! necent billing cycls; and

{c) tha balance remaining.

5. Your Agreement to Maintsin the Property: Leass Obligations;
Agreements Aboul Condominiums and Planned Unit Developments. You
agree 1o kesp he property in good repair, You will not destroy, darmage or
subsianiially change the properly, and You will not allow the property-lo
deleriorale. I You do notown but are a lenant on the property, You wilt fulfil
2l obligations under Your loana.

If tha property s & unl! i & condominiim project or a planned unit
developmenl, You will fulill all of Your obligaions under the Declaration,
By-Laws, Regulations and other documents tha! create or govern the tondo-
minjum project or plannad unit developmenl. Also, You will not divide the
propeny Into smaller parts thal may be owned separalely, and

You will nat consent © any of the following uniesa You have first givan Us
notice and oblaingd Qur consent in writing:

(a8} theabandonmentor iermination of the condominium project or planned
unit development, uniess, In the case of the condominium, the abandonment
or termination la required by law;

{b) any signitcani changs 1 the Declaration, By-Laws, or Regulatons of
tha Ownor Asaociation, Trusl Agreemenl, Articlas of Incorporation, or other
documents that create or govern the condominium project o planned unil
development, Including, for example, a change In the percentage of ownership
rights hild by unit owners in e condominium prolect or in the common area
or facilties of tha plannad unit developmant;

(e} & declson by the Owners Assoclation ¥ lenmninate profassional
management and o begin self-management of the condominlum projed or
planned unit development; and

(d) the ransler, eleasa, creation of ens, partiion or subdivision of all or
part of the commaon areas and facilities of the planned unil development.

Hacondominium o planned unit development rider is axecuted by You and
recorded together with this Adjustable Rale Morigage, the covenants and
agreemonm of such rider shall be incorporated nto and shall amend and
supplement the covenants and agreements of this Adjusiable Rawe Morigage
&1 |i the rider were a pan thevecl.

8. Our Right 10 Protect the Property. II:

(m) You do not keep Your promises and agresments made in this Adjust-
able Rale Mortgags, or (b) someona, including You, begins a logal proceeding
thal may significantly aflect Our rights on the proparty {mt".fl aa, (or examplo,

a legal proceeding In bankruptcy, in probats, for condarmnation, or 10 enforce
laws or regulations), then We may do and pay for whalaver is necessary lo
protect the value of the property and Qur rights in the property. Our aclions
undar this paragraph may Include, kor example, appearing In court, paylng
reasonable attomeys’ [ees, and antering the property 1o rmaka repairs. We will
give You nolice belore We lake any of these actions,

You must pay to Us any amounts, with inlerest, which We spend under this
paragraph. This Adjustable Rate Morigage will protect Us in case You do nol
keep the promise 1o pay those amounts with Interest. However, any suma
expended by Us in excess ol Your Equity Line Credit Limit will nol be sacured
by this Adjustable Rate Mortgage.

¥ou must pay allamounts due to Us when Wesend You a notice requesting
that You do so. You will also pay Interas! on those amounts at the same rale
staled in the Equity Line Agreement. However, if paymentof inleres! al thatrate
would violate the law, You will pay interest on the amounts spent by Us under
this paragraph at the highesi rata the law allows. Interest on aach amouni wil
begin on the dale that the amount iz spent by Us. Howaver, You and We may
agree In writing to lerma of payment that are diffevent from those n this
paragraph.

Any amounis We disperse pursuant to this paragraph, with interest
\hereon, shall become additional indebledness of Yours secured by this
Adjusiable Rate Morigage.

Although We may take action undar thie paragraph, We do not have to do
80,

7. OurRightof Inspection. We, and others authorized by Us, may enter
and inspect the properly. We must do 30 in a reasonable mannar and at
raasonable times. However, bakre ang of the inspoctions is made, We must
give You notice stating a reasonable purposae for the inspection. The purpase
must be ralated o Our rights in the propedty.

B. Condemnation. A taking of property by any governmental authority
by eminent domaln Is known as “condemnation.” You give Us You right:

(a) o procaeds of all awards or claims for damages resulting from
condemnation or other governmanial taking of tha property {or, if the property
Inciudas a unit in a planned unil development, of the common areas and
lacilities of the planned unit developmenis); and

(b} o proceeds from a sale of the property (o, if the property inciudes a
unit in & planned unit davekopmanl, of the common areas and facilities of the
planned unit development) that is made 10 avoid condemnation. All of these
proceeds are to ba paid 1o Us.

if all or pant of the property is taken, the proceeds will be used o raduce the
amount that You owe o Us under Youwr Equity Line Agreement and this
Adiustable Rale Mortgage. If any of the proceeds remain afler the amount that
You owae to Us has been paidin full, th& remaining proceeds will be paid kb You.

If You abandon tha property, or if You dc not answer within thirty days. a
notice from Us staing that a governmental authority has offered 1o maka a
paymani or ko settie a claim for damages, then We have tha authority 1o collect
the proceeds. Wae may then use the proceeds 1o repair or resiore the property
or to reduce the amount thal You owed %o Us under the Equity Line Agreament
and this Adjustable Rale Mortgage. The thirty day period will begin on the dale
the notice s mailed, or if it is not mailed, on the date the notice is delivered. If
any proceeds are usad to reduce the amount af principal which You owa Us
under the Equity Line Agreement, that use will noldalay the due date or change
the amouniol gny of Your monthly paymanis undar the Equity Lina Agreament.
However, You and We may agree in writing o those detays or changes,

§. Continuation of Your Obligations. We may allow a parson who
lakes over Your rights and obiigations, to delay or to change the amount of the
monthly payments due under Your Equity Ling Agreement or under this
Adjusiabie Rate Movigage. Even il We do this, howewver, thal person and You
will both still be fulty obligated ynder tha Equity Line Agreement and under thig
Adjustable Rale Mcrigage unless the conditions stated in this Adjustable Rate
Morigage have been met.

We may allow those delays or changas for a person who takes over Your
righls and obligations, avan I{ We are requasisd not to do 36, We will nol be
requirad to bring a lawsult against such a parson lor net fulfilling obligations
undéar the Equity Line Agraemeant or under this Adjustable Rate Morigage, even
If Wa aré requasted 1o do 50,

10. Continuation of Qur Rights. Even If We do nol exarcise or enforce
any right under Ihis Adjusiable Rate Morigage or under tha kaw, We will siill
have all of thosa rights and may exevcise them and enforce them in the future.
Evan if We oblain insuwance. pay taxes, or pay other claims, charges or lions
against the property, Wa will still have the rghl to demand that You make
immediale paymentin full of the amouni tha! You owe s under the Equity Line
Agreemant and under this Adjustable Rate Mortgage.

11. Ouwr Rights of Enforcement. Each of Ouwr rights under this Adjustable
Rale Morigage s separaie. We may exercise and anforoe one or more ol these
righls, as well as any of Our rights under the law, one al a timé or all at oncea.

12. Obligations of You and af Persons Taking Over Your Rights or
Obligations; Agresment Concerning Captions. Subiect 1o the lerms of this
Morigage, any person who takes over Your righls and obligations under this
Morigage ehall have all of Your rights and will be obligated 1o keep all of Youwr
promises and agreements made n this Adjustable Rate Morigage. Similady,
any peraon who takes over Our rights or obligations under thia Adjustable Ralg
Morigage will have all of Cur righis and wil be obligatad lo keep all of Our
agreaments made in this Adjustatde Rate Morigage.

I more thanh ane peraon signs this Adjuaiable Rate Morigage as borrower,
all are ully obligated o keap all of borower's promises and obligations
comtained in this Adjustable Rate Morigage. We may anlorce Qur rights under
this Adjusiabie Rate Morigage against each of You individually or against ali
of You together, This meana that any one of You may be required 10 pay ali of
the amount owed under the Equity Line Agreement and unler this Adjustable
Rate Morigage. However, if ona of You does not sign the Equity Line
Agroamaent thon:

{a) that person is slgning this Adjustablo Rale Morgage only to give His
or Her rights in the property 1o Us under the terms of this Adjusiable Rale
Morigage:

(b} He or Sha is not personally obligaled lo make payments or to act under
the Equity Ling Agreement or under this Adjustable Rale Morigaga; and

() He or agroos that We and any other borrower under the Equity
Line Agreement may agree o extond, modlfy, forbear or make any other
accommeadalions with regard to the lerms of Ihis Adjusiable Rate Mortgage or
the Equity Line Agreement without His or Her consent and without relaasing the
co-signer or modifying this Adjustable Rate Morigage as 10 thal co-signer's
interest in the property.

The captions and litles of this Adjustable Rata Morigage are for conve-
nlence only. Thaey may not be used 1o Interprel or ko define the Wrme of his
Adiustable Rate Morigage.




13, Agreament Concerning Notices. Uniess the law requirea ctherwise,
any nodice thal must be given to You under this Adjustable Rale Mortgage wil
be given by delivering or malling It addressed 1o You at the address staled in
Saection Il above. A nolice wit be deliverad or mailed o You ml a different
acdress It You give Us & notice of Youk different address. Any notice that must
be given 1o Us under this Morigage will be given by mailing If %o Qur addross
siatod above. A nolice should be malied to Us at a different address If We give
You &nolioe of the different address. A notice required by this Adjuatabla Rale
Mortgage Is given when It Is malked or whan it ia delivecred according ¥ the
requiremants of this

14. Agreamant Is Eﬂfﬂfﬂlbll i any terms of this Adjustable Rale
Morigage or of the Equity Ling Agreement confiict with sny provision of the law,
all other lorme of this Adusiable Rals Morigage and of the Equity Line
Agregment will stil romain n effect if they can be given effect without the
conficling iefm. This meana that any terma of the Adustable Rate Mortgage
and of the Equity Line Agreement which conflikd with the law can be separated
from the remalning erme, and the remaining lerma will atll be enforced.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rats Morigege. You will be given a copy of the Equity Line
Agreemant and of this Adjustable Rate Morigage. Those coples must show
thal the original Equity Lineg Agreement and the Adjusiable Rale Mortgage have
boen signed. You will be glven those coples elther when You sign the Equity
Ling Agreemeni and this Adusiable Rate Morigage or afler this Adjusiable
Rata Morigage has been recorded in the proper olficial records.

16. Tranasfer of the Praperty, If Yoi sell all or any part of the property, or
il an interest harein is sold or iransierned without Our prior writien consent, then
Weo may, al Our oplion, declare all the sume secured by this Adlustable Rate
Morigage ¥ be immediately dus and payable. However, this option may not
e exercised by Ua if in 30 doing We wolkd violale any applicable law.

W ' We exercise such an option o accelerate, We shall mail You nolice of the
sccoleration n accordance with this Adiusiable Rale Morigage. We may
without funther nclice Or demand on You, Invoke any remedios pormitiod by this
Adjustable Raie Morigage for delault.

17. Qur Rights Upon Your Default |1 You default under the dafauil
provision of the Equity Line Agreement, We may “sccalerale” Your obligationa.
This means hat ait debis You owe Us will become Immediawely due and
payabie. If We deckie b acceleraie, We must mall Yeu a notice which slates
how Yol have breached his Adjustable Rale Morigage.

ARer sending You the notice, Wa may sl the property a1 public oulcry and
Sxecee any other legal right We have. Afer dafault, We will be antitied 1o all
costs Wa Incur In pursuing any righw Wea have, including, but nol kmited 1o,
roascnable atornays' (ees K We reler the matier to an atiorney who ia not a
salaried employee of ours.

H We decids 1o sel he proparty, We will give You a copy of the notice of
sale. The no¥ce will be for three cohseculive weeks In a paper in the
tounty whare the property s ocaled. 'We will a0ll the proparty ¥ thé highost
bidder {which may be Us} &l a public sudlion on the sieps of the counly
oaurthouss In he same county where the properly s located. Wae thon will give
4 deed conveying the property 1o the highest bidder. The proceads from the
sale will be applied firs! 1o the cosla of the sale (which include, among other
expenses, reasonable atiorneys’ iees and tile searches), then & the debt
socured by this Adiustable Rale Morigags, and finally © the person who s
legally entiled 1o any remalining sums.

By signing this Adjustable Ra1e Morgage, Yuuqmdmmumam

e /

18. Ouwr Right to Rental Payments and Posssssion. As additional
protection for Us, You glve Us all of You rights o any rental payments from the
property. However, until Wa require immediale payrment In full, or until You
abandon e property, You have the right o collect and keap thosa rental
payments as they becoms dud. You agrae that You have nol given any of You
righis 1o rental payments from the propearty o anyona else, and You will not do
80 withoul Ouwr consent in writing.

If We require immediate payment in Iull, or if You abandon the property,
then We, parsons authorized by Us, or a receiver appointed by a court al Cur
reguast may':

(n) collect the rental payments, Including overdue renilal paymeonts di-
rectly from the lenants;

(b} enier on and take possassion of the property;

(¢) manage he property; and

{d) alyh, cancelandchangelsasaes. You agrae that if Wenotlly the tenants
that We have the righl W0 collect rental payments directly ram them under his

paragraph, then the woanis may make thoss rental payments to Us withoul
having to ask whether You have failed \e keap You promisaes and agreements

under this Adjusiable Rate Mongage.

If thare is & judgment for Ua in a lawsull for foreclosure and sala, You wili
pay Us reasonabla rent from the date the judgmeant is enlerad for aslong as You
occupy the property. However, this does nol give You the right 1o be & lenant
on the property.

Allronial payments collecled by Ua or by a receiver, other than the rent paid
by Us under this paragraph, will be used first io pay the coats of colleciing rental
payments and of managing the property. H any part of the renial payments
remaln afier Ihose cosets have been paid in Tull, the remaining par will be used
to reduce the amount You owe o Us under the Equity Line Agreement and
under this Adjusiable Raw Morigage. The cost of managing the property may
include the receiver's lees, reasonable atiomeys' feos, and he cost of any
nacassary bonds. We and the receiver will be obligated to account only for
those rental paymanis that We actually recelve.

19. Discharge and Release. When You have glven Us wiltlen notice that
You wish i wrminaie Your Equity Line gnd have paid &l amounts due undear
Your Equity Line Agreament and under this Adjustable Fate Morigage, We will
discharge this Adjusiabla Rals Morigage by delivering a certificaie thal this
Adiustable Rale Mortgage has beon satisfied. You will nol be required 1o pay
Us for tha diacharge, but You will pay all cosis of reconding the diacharge n \he
proper officlal records.

20. Maximum Credit Charges. You have agreed, aocording to the lerms
gat forth in You Equity Ling Agreement, 10 pay charges on the cradil exionded
to You. If this credi Is subject 1o a law which sets a maximum charge, and this
law is interpreted a0 that the interest or othar credit charges which We impose
excead permitiad Emits, then:

(s} any such charge in violation of the law a&s inlerpreied will be reduced
by whalover AMount is Necessary o bring the charge within permissible kmits,
and

{b) any sume which You have pald Us In excess of the legal limit will ba
refunded 10 You. Such refund may be made by reducing the balance owed
under Your Equity Line Agreement or by making a direct payment 1o You.
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sTATEOF __ALABAMA

COUNTY OF _IEFFERSON
Ontve 27/th

day of February

CHRISTUPHER

FOANOf

NIKA Q. CHRISTDPHER

19 _95,

, —— . the undersigned

a Nolary Public in and for said county in sakd siata,

hereby cerify that Douglas G, Christopher and Nika Q, Christopher

whose Rame(s)

n/ure signed 1o the foregoing conveyance snd who is/are known 1 me, acknowledged belore me on this day that, being Informad of the conlents of the conveyance,

Ha/She sxecuied the same voluntarily on the day the same baars data.

Given under my hand this, the 2/ LD

February

day of

1990

é@w%

My Commission Expires: 4 |~ ‘5[‘3

This Ins¥rument preparad by

Beverly White / Colonial Bank / Branch Support

P,0, Box 1887, Birmingham,AL 35201-1887
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