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REAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT

Mongagors tlast nae fiesty: Mortgagee:
BILLINGSLEY HOMES, INg. GREYSTONE CONSTRUCTION FINANCING, INC.
Attn: Richard A, Mumalo
2217 Valleydale Road 4323 Chace Lake Fairway
Muling Address Mailing Adiress
Blrmingham, AL 35244 Birmingham, AL 35244
City Siale Zip City Slate Lip
THE STATE OF ALABAMA This instriement was prepaved by
T ’ ) Bruce A, Rawls, Esq.
) BURK & FORMAN -
SHELBY Count P. 0. Rox R3IN719 -+
Uy Birmingham, AL 35283-0719 E
]
in
Know ALl MEeN By Tuese Presknts: That whereas Blllingeley Homes, Inc., an Alabama corporation, g:
v
L
ha 8  become justly indebted to Greystone Construction Financing, Inc. -:t
wilh offices in __ Birmingham . Alabama, {together with its successors and assigné
hereinafter called *Mortpagee ') in the sum of F1fty-Two Thousand Three Hundred Ninety-Five and No/100
sttt s s —— ———————————————————————————— " Dollars ($ 32,395.00 )

together with interest thereon, as evidenced by a promissory note or notes of even daie herewith.
[Complete the following if term of noteis) is more than 20 years} The final scheduled maturity date of such note(s) is

s 1995-10456

NOW, THEREFORE. in consideration of the indebtedness described above and other valuable consideration to the undersigned, the receipt and
sufficiency of which are hereby acknowledged. and in order to secyre the payment and pertformance of the indebtedness described above, uny exlensions,
renewals, modifications and increases thereof and substitutions therefor and all interest thereon, all sums advanced by Mortgagee pursuant to the
lerms of this morigage. and all other indebtedness (including futyre loans and advances) now or hereafter owed to Mortgagee by any of the above-
numed or by any of the undersigned, whether such indebtedness is primary or secondary, direct or indirect, contingent or absolute. matured or unmatared,
joint or several, and otherwise secured or not {al] of the foregoing being sometimes referred to collectively in this mortgage as the *'secured indebtedness ' )
and 10 secure compliance with all the covenants and stipulations hereinaficr contained, the undersigned

(whether one or more, hereinafier calied **Mortgagors™ ') do hereby prani, bargain, sell. convey, assign, grant a security interest in, transfer and warrant
unto Mortgagee the following described real property situated in Shelby County, State of Alubama, viz:

F:
|:.
1
F
;

Lot 22, according to the Final Record Plat ofGreystone Farms, Milner's Crescent I

Sector, Phase I, as recorded in Map Book 19, page 124 in the Probate Office of
Shelby County, Alabama.

tegether with all present and future leases and subleuses thereof and of any par thereof, all rents, profits, royalties, and other incc::-n?e and revenues
thereof and all rights, privileges, easernents, tenements, interests, improvements and appurtenances thereunto belonging or in anywise appenaining
thereto, inciuding any after-scquired title and easements and all rights, title and interest now or hereafier owned by Mortgagors in and to all buildings
and improvements, storm and screen windows and doors, gas, steam, electric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating
and cooking apparatus, elevators, plumbing, sprinklers, smoke, fire and intrusion delection devices, trees, shrubs and flowers, and other equipment
and fixtures now or hereafter attached or appertaining to said premises, all of which shall be deemed w be real property and conveyed by this
mongage (all of the foregoing real property, equipment, ahd fixtures being sometimes hereinafter called the *'mortgaged property ™),

And together with all building materials, household appliances, equipment, fixtures and fittings of every kind or character now owned or hereafter
acquired by Mongagors, or any of them, located, whether permanently or temporarily. on the mortgaged properly or on any other real property,
which are or shall be purchused by Mortgagors, or any of them, for the purpose, or with the intention, of making improvements on ﬂ:lﬂ mortgaged
property or Lo the premises located on said property. The personal property herein transferred includes, without fimitation, all Jumber, brcks, building
stones, building blocks, sand, cement, steel, roofing matenials, paint, doors, windows, stonn doors, storm windows, glass, ndils. wires and WIMIng.
hardware, plumbing and plumbing fixtures, heating, ventilating and air conditioning equipment and appliances, electrical and gas equipment and applances,
pipes and piping. omamental and decorative fixtures, trees, shrubs and flowers. and in general all building materials, equipment, appliances and pllanl:f.
ol every kind and character used or useful in connection with improvements to real property, provided, that (o the extent the personal propeny described
whove consists of “"household poods™, as thal term is defined in 12 C.F.R. Section 227.12(d). Mortgagee's secunty intercst in lhose household goos
is limited 1o a purchase money security interest; and provided further. that if the mongaged property includes the principal dwelling of any Morlgagor
who is an individual, and if the securing by this mortgage of any particular other or future ifidebtedness would give rise to a nght of rescission
snder 15 L1.S.C. Section 1635 or the regulations promulgated thereunder, such other or future indebtedness will be secured by this mortgape only
it all required notices of the right of rescission were timely and properly given.

To Have Ano To Hown the same and every part thereof unto Mortgagee, its successors and assigns forever.

STC 24922-7/92 € 1992 SouthTrust Corporation




For the purpose ol further sceunng the payment of all of the secured indebtedness Mortgapors represent, warrant, covenant and agree with Mortgagee,
its successors and ussigns, us follows:

|. That they are lawfully seized in fee and possessed of the mortgaged property except as otherwise expressly staied herein, they have a good right
o convey the same as aforesaid, they will warrant and forever defend the title of Mortgagee to the mortgaged premises aganst the lawful claims of all
porsons whomsoever, and the nmngaged property is frec and clear of all encumbrances, easements and restrictions not hergin specifically mentioned,

Y That they will pay when due all taxes, assessments, and other liens or mortgages 1aking priorily over this mortgage. If Morgagors™ interest in the
morgaged property or any part thereof is other than a freehold estate, Mortgagors agree to pay all rents and perform all covenants due to be paid and performed
under the lease or other agreement whereby such interest is created exactly when due, 1o maintain such lease or agreement in full force and effect in accordance
with its terms, and nol o atempl to amend or terminate the lease or agreement withoul Mortgagee’'s prior wriiten consent. If the mortgaged property or
any part thereof is a unit in a condominium or a planned unit development. Mortgagors shall pay and perform all of Moertgagors™ ebligations under the declararion
OF COvenants creating or covering the condominium or planned unit development, the bylaws and regulanons of the condominium or planned unit development,
andd all constituen! documents,

3. That they will keep the buildings and other improvements now or hereafter localed on the morigaged propenty and all building materials, appliances,
cquipmenl, fixtures and fittings now or hereafler located on the mortgaged property and the other personal property described above continuously insured
against Joss of damage, inctuding loss by fire (including so-called extended coverage), wind and such other hazards (including flood and waler damage) as
Mortgages may specify from time to time, and including builder’s risk coverage if this 18 a construction mortgage, with loss, if any, payable to Mortgagee
under a standard montgagee’s clause providing at least 30 days notice 0 Morigagee hefore cancellation or lapse of such insurance, and will deposit with
Mortgagee pelicies of such insurance or, at Mongagec's clection, certificates thereol, and will pay the premiums therefor as the same become due. Mongagors
may provide such insurance through an existing policy or a policy er policies independently obtained and paid for by Moengagors. Mortgagee may, for reasonable
cause, refuse 1o accept any policy of insurance offered or obtained by Mortgapors. Mortgagors shall give immediate notice in writing to Morgagee of any
loss or damage to the mengaged property Trom any cause whatever, If Mortgagors fail to keep said property insured as above specified, Mortgagee may
insure said propery for its insurahle value or the unpaid balance of the secured indebtedness against loss by fire, wind and other hazards for the benefin
ol Mortgagors and Morigagee or for the benefit of Mortgagee alone, at Morgagee's elechion. The proceeds of all insurance on the morgaged property and
(he ather personal property described ahove shall be paid by the insurer to Mortgagee. which is hereby granted full power to settle and compromise claims
under alt policies, 10 endorse in the name of Morgagors any check or draft representing the proceeds of any such insurance, and to demand, receive and
give receipt for all sums becoming due thereunder. Insurance proceeds collected by or paid to Mortgagee may be credited on the indebtedness secured by
(his mongage, fess costs ol collection. or may be used in repainng or reconstructing the improvements on the mortgaged property, at Morgagee’s clection.
Na crediting of insurance proceeds to the secured indebledness and no application of insurance proceeds to repairing or reconsiructing improvements on the
motigaged property shall extend or postpone the due date of any scheduled payments of the secured indebtedness or reduce the amount of such paymenls.
In the event ol a dispute with any insurer regarding coverage, the amount of any loss, or the hike, Morigagee may bring an action or join in any action
against the insurer, al Mortgagee's election. [ Morgagee elects not to bring an action or to join in any action and Mortgagors elect w pursue any claim
or action against the insurer. Mortgagors agree to do so solely at their expense, and Mongagors waive any right to require Mortgagee to join in the claim
or action or o charge Mortgagee with any pant of the expenses of the claim or action even if Mortgagee benefits [rom 1.

4. That commencing upon written request by Mongagee and continuing until the secured indebtedness 15 pawd in full, Mortgagors will pay to Morigagee
cemcurrently with, and on the due dates of, payments on the secured indebiedness a sum equal to the ground rents, if any, next due on the mortgaged propeny,
plus the premiums that will next become due and payable on policies of fire and other hazard insurance covering the mortgaged property, plus water renls,
lire districl charges, laxes and assessments next due on the mortgaged property (all as estimated by Morgapee), less any sums already paid to Monpagee
therefor, divided by the number of moaths or other payment periods to elapse before one menth or payment penod pner to the date when such ground
rents, premiums, water rents, e district charges, taxes and assessments will become due, such sums to be held by Mortgagee to pay suid ground renls,
premiums, waler rents, fire district charges, taxes and assessments, All amounts mentioned in the preceding sentenee and the amounts scheduled 10 be paid
ofn the secured indebledness shall be added 1ogether and the aggregale amount thereol shall be paid by Mortgagors each month or other payment peried
in a single payment 1o be applied by Mortgagee to the fellowing items in the order set forth: (a) ground rents, taxes, waer rents, fire disinet churges, assessmenls,
lire and other hazard insurance prermiums; (b} interest on the secured indebtedness: and (c) the balance, it any, shall be applied 1oward the payment of the
principal sum ol the secured indebtedness. Any excess funds accumulated under this paragraph after payment of the items herein mentioned shall be credied
e calculating the monthly or other periodic payments of the same nature required hereunder in the subsequent year but if the actual amount of any such
item shall exveed the estimate theretor, Mortgagors shall forthwith pay the deficiency upon demand. IF the mortgaged propeny s sold under forectosury or
is otherwise acquired by Morgagee afier default, any remmiming balance of the accumulations under this paragraph shall be credited (o the poneipal of the
secured indebtedness as of the date of the foreclosure sale or as of the date the property is otherwise acquired.

5. Thal they will 1ake good care ol the mortgaged propenty and the personal property described above and will not comimit or permit any wasie thercon
ar thereol, and they will keep the same repaired and at all times will maintain the same in as good condition as it now s, reasonable wear and ear alone
cxeepted. 15 Mortgagors fail 10 make repairs to the montgaged property, Motgagee may make such repairs at Mongagors” expense. Morlpagee, iy agenls
and employees, may enter the mongaged property and any improvements thereon at any reasonable time for the purpose of inspecting or repainng such
IMprovements.

6. That upon fuilure of Morgagors 1o perform any covenant herein made, Morgagee shall have the nght and power, at its election, 10 perform such
act on behalf of Mortgapors, but Mongagee shall have no duty 10 perform such act or to give notice of 1s mtention not o perform, whether or not it
has perfonned or given notice of ils intention not to perform en ene or more previous occasions. All amounts expended by Morgagee for insurance or
fur the payment of taxes or assessments or e discharge liens or mortgages on the morgaged property or other obligations of Morigagors or 1o make repain
i the morgaged property or any improvements thereon shall become a debt due Mortgugee, shall be payable at once without demand upon or notice Lo
any person. shal! bear imerest al the rale of interest puyable on the principal sum of the note described above, or il no such rale of interest is specified
in the note or i the rte specified would be unlawful, al the rae of 8% per annuim from the date of payment by Mortgagee untl date paid by Morgagors,
and such debl and the interest thereon shall be secured by this mortgage. Upen failure of Mortgagors to reimburse Mortgagee for all amounts so expended.
al the election of Morgagee and with or without notice o any persop. Mortgagee may declare the entire secured indebtedness o he due and payable und
ity foreclose this mortgage as hercinafter provided or as provided by law,

7. That no delay or failure of Mortgagee to exercise any option Lo declare the maturity of any debt secured by this mongage shall be deemed a waiver
of the right 1o exercise such option or o declare such forfeiture either as to past, present or future defaults on the part ol Mortgagors, and that the procurement
of insurance or payment ol Lixes or other liens or assessments or performance of other obligations of Mongagors by Mortgagee shall not constitute or be
deemed 10 be a waiver of the right 1o accelerate the maturity of the secured indebtedness by reason of the fallure of Mongagors to procure such insurance
or o pay such laxes, liens, or assessmenly or perform such other obligations, it being agreed by Morgagors that no terms or conditons contained in- this
morgage van be waived, allered or changed except by a wnting signed by Mortgagee.

8. That those Mortgagors who are obligated to pay the secured indebledness will well and truly pay and discharge such inaebtedness as 1t shall become
due and payable. including the note or noles described above, and any extensions, renewals or increase thereof, and any other notes or obligations of such
Meongagors 10 Mortgagee, whether now or hereafier incurred, provided that, notwithstanding any provision of this mortgage W the contrary. those Mortgapors
who are nol obligors on any of the secured indebtedness make the corfvgyances, grants. representations and warrantics herein made by Mortgagors, bul are
not personally ebligated to pay any st of meney or perform any affirmative act under this mortgage.,

§. That whether or nol delaclt has been made in the payment of any of the secured indebledness or in the performance of any of the terms or conditions
ol this mortgage. Mortgagee may give notice of the assignmenlt of rents, royalties. income and prolits herein made and may proceed (o collect the rents,
rovalties, income and prolits from the mortgaged property, either with or without the appointment of a receiver. al Mortgagee's clection (1o which appmnimen
Mortgagors hereby consentl. Prior o any such notification by Morgagee, Mortgagors shall have a limited hicense, terminable at will by Mongagee, 1o cotlec
such rents and other puyments and to apply the same in whole or in part to the payment of the secured indebtedness as and when due. Any renls, royalties,
income and profits collected by Morgagee prior o foreclosure of this mortgage, less the costs ol collecting the same, including any real estale or property
imanagement commissions and attorney’s fees incurred, shall be crediled first to advances made by Morgagee pursuant 1o the terms of this montgage and
the interest thereon, then o interest due on the secured indebtedness, and the remainder, if any, shall be held ay cash collateral for the secured indebledness
or apphicd toward the payment of the principal sum of the Hﬂf;:ured indehtedness, al Morigagee's eleclhon,

). That, unless Mongagee's written consent has been oblained in advance, (a) they will not cause or allow possession of the morgaged propeny to
he in any other person ar entity 1o the exclusion of Mortgagors, (h) they will not cut, remove, sell or contract 1 sell any standing timber from the mortgaged
property, wod {¢) they will nol sell, assign, transfer, convey, lease, or sublet all or any part ot the morngaged propertly or any otl, gas or mincral rights or
other interest therein, excluding only (i) the creation of a lien or encumbrance expressly subordinale to this mongage, (il) the creation of a purchase money
seearity interest for household appliances, or (iti) a ransfer by devise, descent or by operation of law upon the death of 2 joint tenant. Mortgagee may condition
ils consent to any such transfer of possesston of, or an interest in, the mortgaged property upon the obligors’ or transferee’s agreeing to pay a preater rale
of interest on all or any pant of the secured indebledness or 10 adjust the payment schedule of all or any part of the sceured indebtedness. and upon Mortgagee's
approval of the creditworthiness of the transferee and the transferee s payment o Mortgager ol a reasonable transfer or assumption fee.

11. That, cxcept as otherwise expressly disclosed by Mongagors to Mortgagee in wniting on the date of this mortgage. no Hazardous Substance (i
Jefined belowy has been spilled, released. discharged. or disposed of on or under the mortgaged property by Mortgagors or, o the best of Mortgagors” knowledge.
by any third pary or any predecessor in inlerest or title o Mongagors, no underground storage tanks, whether in use or not in use, are located in, on or
umder any part of the mortgaged propeny: Mortgagors and the mortgaged praperty are in compliance with all applicable local, stale and federal environmentl
hows and regulations, and Mongagors wilt at all times cause the morrgaged propeny o continve © ¥e in compliance therewith; no notice has been received
by Mongagor from any governmental acthority or any individual or entity claiming violation ol any environmental protection law or regulation, or demanding
compliance with any environmental protection law or regulation, or demanding payment, indemnity, or contribution for any cnvironmental damage or injury
(o naiural resources, relating in any way to the mortgaged property, and Mortgagors will notily Mortgagee prompily in writing if any such notice 15 hereatier
received by Mortgagors, and any Hazardous Substance used or produced in Morgagors” business will be used, produced. siored, and disposed of an stnct
compliance with all applicable environmental laws and regulations, Mortgagors will notify Mongagee immediately (f any Hazardous Substance is spulled, released
or discovered on or under the mongaged property, and Mortgagors will take or cause to be taken such remedial action and work as may be necessary o
be performed on the morigaged property in drder 1o remedy such spilled, released or discovered Hazardous Substance and 10 oblain a centificate of remediation
or other certificate of compliance from all applicable governmental authoritics. Upon Mongagee's request, Mortgagors will promptly obtain, a1 Mongagon’
expense, and deliver to Mortgagee an envimr;:mental inspdetion repon or update of a previous report, n form acceplable 10 Mortgagece, prepared by a competent
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ar unrelated substance or material which is delined, regulated, controlled, limited or prohibited in or by the Comprehensive Environmental Response, Compensition
and Liability Acl of 1980 (CERCLA) (42 U.S.C. Sections 9601 et seq.). the Hazardous Materials Transportation Act (49 U.5.C. Sections 1801 e, seq..
the Resource Conservation and Recovery Act (RCRA) (42 ULS.C. Sections 6901 el, sey.), the Clean Water Act (33 US.C. Sections 1251 et seq.). the Clean
Air Act (42 US.C. Section 7401 et. seq.). the Toxic Substances Control Act (15 US.C. Section 2601 et. seq.}. as any of the foregoing is now or hercafter
amended. or in any other federal, state or local environmental law, ordinance. rule or regulation now or hereafter in effect,

12, That Mortgagors will indergnify and hold Mortgagee harmless from and against any and all loss, cost, damage. claim. lability and expense (including
atiomeys” fees and litigalion expenses) incurred by Mortgagee on account of breach by Morigagors' of any representation, warranty or covenanl set forth
in paragraph 11, above, or Morgagors® failure to perform any covenant or obligation under paragraph 11, or Mortgagors™ or the mortgaged property's fulure
o comply fully with all environmental laws and regulations, or any other matter related to environmental conditions on, under or affecting the mongaged
property. This paragraph 12 shal! survive payment of the secured indebredness, termination of the other provisions hercof, and exercise by Mortgagee of the
power of sule herein contained.

13. That if the “Construction Mortgage'™ box is marked below, this mortgage is a construction mortgage which secures an obligation incurred {or the
acyuisition costs of the mongaged propery and/or the construction of an improvement on such property, and Mortgagors will perform and comply with the
terms of any construction loan agreement made with Mortgagee with regard 10 such improvement.

[4. That all of the covenants and agreements of Mortgagors herein contained shall extend 1o and bind their respective heirs. executors, adminisinaors,
successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured to Morgagee
shall inure to the benelit of Mortgagee and its successors and assigns. As used in this mongage, the term ““Mortgagors™ also means **Morigagers, or any
of them;™ the singular includes the plural, and vice versa; and the use of one gender includes all other genders. The obligations of Mengagors hereunder
are joimt and several, The provisions of this mortgage and of the note or notes sccured hereby are severable, and the invalidity or unenforceability of any
provision of (his morigage or of any such note or notes shall not affect the validity and enforceability of the other provisions of this morgage or of such
note or noles. The remedies provided to Morgagee herein we cumulative with the rights and remedies of Mongugee under any other agreement, a1 law
and in equity, and such rights and remedies may be exercised concurrently or consecutively. Time is of the essence with respect 10 every covenant contained
in this mongage. This morigage also constitutes a financing statement, and a carbon or photostatic caopy of this mortgage may be filed as a financing statement
in any pubhc oflice.

UPON CONDITION, HOWEVER, that if Morgagors shall well and truly pay and discharge all the secured indebtedness (including, without limiation,
] extensions. renewals and increases ol the onginal indebledness and all tuture advances} as the same shall become due and payable and shall in all things
do and perform ali acts.and vovenants by them herein agreed 10 be done or performed in strict accordance with the lenor and etfect thereof, and 1l there
s o outstanding commitment or agreement by Mortgagee (0 make advances, incur obligations or otherwise give value under any agreement. including, without
limitation, sgreements providing Tor future advances. open-end. revolving or other tines of credit, or letters of credit, then and in that event only this conveyance
and the security interest herein granted shall be and become null and void (except the agreements of indemnity made in paragraph 12, above, which shall
survive termination of this moetlgagey, but should default be made in the payment when due (whether as originally scheduled or upon acceleration of matunty)
of the secured indebtedness or any part thereof or any renewals, extensions or increases thereof or any interest thereon or should default be made in the
repayment of any sum expended by Mongagee under the authority of any provision of this mortgage, or should the mierest of Mongagee in the mortgaged
properiy or any of the persomal propery described above become cndangered by reason of the enforcement of any lien or encumbrance thereon. or should
a petiion (o condemn all or any part of the mortgaged property be filed by any authority, person or entity having power of eminert domain. or shoulid
any law, cither state or lederal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage or (he secured indebtedness or permitting
or authurizing the deduction of any such tax from the principal or interest secured by this mortgage or by virtue of which any lax or assessmenl upon the
mortgaged property shall be charged against the owner of this mongage. or should at any time any of the coverumnls contamed In this mortgage or In any
note or other evidence of secured indebtedness be declared invalid or unenforceable by any court of competent jurisdiction, or if any of the Mortgagors
s o corporation and should any owner of the voting stock of such corporation sell or otherwise transfer 5% or more of the outstanding volng stock ol
such corporation (o any other person or enlity, or I any of the Mortgagors is a partnership (general or limited) and should the partnership dissolve or should
any generil partner of such partnership withdraw, be replaced by the limited partners, die or become incompetent, or should Mongagors fail to do and perfonm
ary other uct or thing herein reguired or agreed to be done, then in any of said events the whole of the secured indebtedness, or any portion or panl thereol
which iyt said dae not have been paid. with interest thereon. shall at once become due and payable and this morgage subject to foreclosure at the
oplion of Morigagee, notice of the exervise of such option being hereby expressly waived by Montgagors, and Mortgagee shall have the right to ¢nler upon
and lake possession ol the morigaged property and after or without taking such possession to sell the same (or such part or parts thercof as Moripagee
may from time w time elect to sellj al the front or main door to the courthouse of the County {or the division thereof) where sad property, or any substantial
and malerial part of said propery, is located, at public owery for cash, after first giving notice of the description of the moperty 1o be sold and the tme.
place and lerms of such sale by publication once & week lor three consecutive weeks prior to said sale in some newspaper published in the counly or countics
in which the property to be sold is located (or if no newspaper is published in any such county, then in a newspaper published i oan adjoining county;
and upon the payment of the purchase price, Morigagee or the auctioneer at said sale is authorized 1o execute to the purchaser for and in the mame of
Morgagers a good and sufficient deed 10 the property soid. Mortgagee shall apply the proceeds of any sale or sales under this mortgage as follows: FirsL
to the expenses of advertising, seiling, preparing the property for sale. and conveying, including reasonable attorneys™ fees (including attormeys’ fees mourmed
by Mortgagee in connection with any proceeding secking to enjoin the foreclosure ol this mortgage or otherwise challenging the right of Mortgagee o foreclose
this mortgage or sell any of the mengaged property under this mortgage and atlomeys’ feex incurred in connection with any appeal): second. to the payment
ol any amounts that may have been expended or that may then be necessary to expend in paying insutance. taxes, assessments, and other Liens and mortgages,
and in making repairs, with interest thereon; third, 1o the payment of the secured indehtedness and interest thereon in such order as Mortgagee may clect.
whether such debts shall or shall not have fully matured at the date of said sale: and fourth. the balance, if any. to be paid over 1o Morgagors or 10 whomsoever
then appears of record to be the owner of Mortgagors™ interest in said property, Mortgagee may bid and become the purchaser of the mongaged propeny
at any sale hereunder. Mortgagors herchy waive any requirement that the mortgaged property be sold in separate tracts and agree that Mortgagee may. at
s clection. sell xaid property en masse regardless of the number of parcels hereby conveved. The power of sale granted herein is a continuing power and
shall not he lutly exercised until all of the morgaged property not previowsly sold shall have been sold or all of the indebtedness and other obligations
secured hereby have been satisfied in full. And upon the occurrence of any such event described above, with respect 1o all of the mongaged property which
is personal property, Mortgagee shall have the rights and remedies of a secured party after defsult by its debtor under the Alabama Uniferm Commercial
Codde. and shall have, without limitation, the right to lake possession of any of the property herein transferred which is personal property and, with or withoul
taking possession thereof, o el the same at one or more public or private sales; or to proceed as to both the real property and personal property in accordance
with Mortgagee's rights and remedies in respect of the real property, at the election of Mortgagee. At Morigagee's request, Mortgagors agree (o assemble
such property and to make the same availgble to Mongagee at such place as Mortgagee shall rcasonably designaie. Mortgagors hereby waive, to the extent
permitied by law, any requirement of a judicial hearing and nolice of the time” and place of any public sale or of the time after which any private sale
or other intended disposition of said property, or of any part thereol, will be held and agree that any required notice which cannot be waived shall be sufficient
il detivered to Morgagors or mailed to Mortgagors at the address set lorth above, or such other address as Mortgagors shall have furnished o Mongagee
in writing for that purpese, not less than five days before 1he date of such sale or other imended disposition of said property.

E Construction mortgage. If this box 15 marked, this mortgage is a construction mortgage.,
[N WITNESS WHEREQF, each of the undersigned has hereunio set his or her Higwﬁ: and seal or has caused this instrument to be executed tand

its seal to be affixed hereto) by its officers) or partner(s) thereunto duly authorized, this lﬂ day of gprj ] I 199_5_ :

(L.S.)
] (LS.)
, iL.S.)
(LS.}
ATTEST  __ _ BILLTNGSLEY HOMES, INC.
[ - By

(Corporate Seal)

fis President

(I recording privilege tax is net being paid at time of recording on the maximum sum which might be drawn under the secured indebledness, compleie
the [ollowing pursuant 10 Ala, Code § 40-22-2(2)b.)

[ ceniiy the amount of indebtedness presently incurred is $ ,
Authorized agent for Moripagee
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THE STATE OF ALABAMA,
INDIVIDUAL ACKNOWLEDGMENT
COUNTY

[. the undersigned, a Notary Public ih and for said County, in said State, hereby certify that

whose name signed to the forepoing conveyance and who known to me, acknowledged betore me on this day
that, bemg informed of the contents of the conveyance, he executed the same voluntanly on the day the same bears date.
Giiven under my hand and official seal this day of 19

[MNatanal Seal)

Notary Public

THE STATE OF ALABAMA,
INDIVIDUAL ACKNOWLEDUGMENT
COUNTY

[, the undersigned, a Notary Public in and for said County, in said State, hereby centify that

whose name _____________  signed to the foregoing conveyance and who known to me, acknowledged befure me on this day
that, being intormed of the contents of the conveyance, __ he ___ executed the same voluntarily on the day the sume bears date,
Given under my hand and efficial seal this day of Y

(Notarial Seal)

Notary Public

THE STATE OF ALABAMA,

JEFFEPLSON  COUNTY

I, the undersigned, a Notary Public in and for said County, in said State. herchy certify that ‘-at
sident

whose name as

CORPORATE ACKNOWLEDGMENT

ol the . A corporation, is signed to the foregoing

conveyance, and who is known 0 me, acknowledged before me on (his day that, being informed of the contents of (he conveyance, he, as

such ofhicer and with full authority, executed the same vo T‘{m for and as the act of aﬁc}gﬂr' on.
"li | L v9s

Orven under my hand and official seal this day of

{Notarial Sea!) sl
My, Gogpission Expfres Notary Public
THT: STATE OF ALABAMA, |
. PARTNERSHIP ACKNOWLEDGMENT
_ COUNTY
|, the undersigned, a Notary Public in and for said County, in said State. hereby certify that
e whose name as general partner of . il
{j,s.m,mll (limited} partnership, is signed to the foregoing convevance, and who is known to me, acknowledged before me on this day that, being
imlormed ol the contents of the conveyance, _ he, as such general partner and with full authﬂntg executed the same voluntarily for and as the
act of said partnership. Inst % 199%5—-1045
Civen under my hand and official seal this ' - day of .19
1=
95*10*
(Notarial Seal) n,‘,[Eif 19[‘,‘,ERT IEIEﬂ
o4l PH PROBATE Notary Pubtlic
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