REAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT

Morigagors (last nume first: Mongagee:

BILLINGSLEY HOMES, IHC; GREYSTONE CONSTRUCTION FINANCING, INC.
Attn; Richard A. Mumalo

2217 Valleydale Road 4323 Chace Lake Fairway

Birmingham, Mailing fddress 35244 Birmingham VAL M 35244

iy State Lip City Siale Zip

THE STATE OF ALABAMA 1 This instrument was prepared by,
ruce A, Rawls, Esq.

T Burr & Forman
SHELBY . P, 0., Box-830/19
County

Birmingham, AL 35283-0719

K ALl MEN By THesg Presents: That wh
NOVALL TIER BY THERE TRESE ereas Billingsley Homes, Inc., an Alabama corporation,

ha 8 become justly indebled to _Greystone n

with offices in _Blrmingham . Alabama, (together with its successors and assigns,
hereinufler called “*Mortgagee'”) in the sum of _Fifty-Two Thousand Three -
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together with interest thereon, as evidenced by a promissory note or notes of even date herewith.

|Complete the following if term of note(s) is more than 20 years] The final scheduled matunty date of such gck:{ §) is
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NOW, THEREFORE, in consideration of the indebtedness described abav%dmnﬂncr valuable consideration 1o the undersigned. the receipt and ‘
sufficiency of which are hereby acknowledged, and in order to secin® the payment and performance of the indebtedness described above. any extensions, !

renewals, modifications and increases thereof and substitutions therefor and all interest thereon, all sums advanced by Morngagee pursuant to the
terms of this mortgage, and all other indebtedness (including future loans and advances) now or hereafter owed to Mortgagee by any of the above-
named or by any of the undersigned, whether such indebtedness is primary or secondary, direct or indirect, contingent or absolute, matured or unmatured,
joint or several, and otherwise secured or not {all of the foregoing being somelimes referred o collectively in this moertgage as the “*secured indebtedness™),
and to secure compliance with 2l the covenants and stipulations hereinafter contained, the undersigned

(whether one or more, hereinafter called '*Mortgagors™) do hereby grant, bﬁfgain. sell, convey, assign, grant a security interest in, transfer and warrant
unto Mortgagee the following described real property situated in _Shelby County, State of Alabama, viz!

Lot 42, according to the Final Record Plat of Gfeystone Farms, Milner's Crescent Sector,

Phase I, as recorded in Map Book 19, page 124 1in the Probate Office of Shelby County,
Alabamna, - '

logether with sll present and future leases and subleases thercof and of any part thereof, all rents, profits, royalties, and other income and revenues
hereof and all rights, privileges, easements, tenements, interests, improvements and appurtenances thereunto belonging or in anywise appertaining
therelo, including any after-acquired title and easements and all rights, title and interest now or hereafter owned by Mortgagors in and to all buildings
and improvements, storm and screen windows and doors, pas, steam, electric, solar and other heating, highting, ventilating, air-conditioning, refngerating
and cooking apparatus, elevaiors, plumbing, sprinklers, smoke, fire and intrusion detection devices, trees, shrubs and flowers, and other equipment
and lixlures now or hereafter attached or appertaining 10 said premises, all of which shall be deemed to be real property and conveyed by fhis
morgage {all of the foregoing real property, equipment, afd fixtures being sometimes hereinafter called the **mortgaged property ™).

And together with all building materials, household appliances, equipment, fixtures and fittings of every kind or character now owned or hereafter
acquired by Morgagors, or any of them, locaied, whether permanently or temperarily, on the mortgaged property or on any other real property,
which are or shall be purchased by Mortgagors, ar any of them, for the purpose, or with the intention, of making improvements on the mortgaged
property or to the premises located on said property. The personal property herein transferred includes, without limitation. all lumber, bricks, building
stones, building blocks, sand. cement, steel, roofing materials, paint, doors, windows, sterm doors, storm windows, glass, nails, wires and wiring,
hardware, plumbing and plumbing fixtures, heating, ventilating and air conditioning equipment and appliances, electrical and gas equipment and appliances,
pipes and piping. omamental and decorative fixtures. trees, shrubs and flowers, and in gencral all building malerials, equipment. appliances and plants
of every kind and character used or-usefitl in connection with improvements to real property, provided, that 1o the exient the personal property descnibed
above consists of **household goods'', as that term is defined in {2 CF.R. Section 227.12(d}, Mortgagee’s secunty interest in those household goods
is limited to a purchase money security interest: and provided further, that if the mongaged property includes the principal dwelling of any Mortgagor
who i an individual, and if the securing by this mortgape of any particular other or future ifidebtedness would give rise 10 a right of rescission
under 15 [1.8.C. Section 1635 or the regulutions promulgated thereunder, such other or future indebiedness will be secured by this mongage only
if all required notices of the right of rescission were timely and properly given.

Ta Have Asp To Howo the same and every part thereof unto Mortgagee, its successors and assigns forever.

STC 24922-7/92 @ 1992 SouthTrust Corporation




For the putpose ol further securing the payment of all of the secured indebledness Morigagors represent, warrani, covenant and agree with Mortgagee,
Its suceessors and assigns, as Tollows:

|. Thar they are lawfully seized in fee and possessed of the mongaged property cxcept as otherwise expressly staled herein, they have a good right
@ convey the swme as aforesaid, they will warrant and forever defend the title of Mortgagee to the morigaged premises against the lawful claims of all
persons whomsoever, and the mortgaged property is free and clear of all encumbrances, casements and restrictions not herein specitically mentioned.

2 That they will pay when due all raxes, assessments, and other liens or mortgages taking priority over this mortgage. [ Morgagors™ imterest in the
mortgaped property or any part thereof is other than a freehold estale, Morgagors agree to pay all rents and perform all covenants due to be paid and performed
under the lease or other agreement whereby such interest is created exactly when due, to mamtain such lease or agreement in full force and effect in accordance
with s 1emns. and pot 10 anempt to amend or lerminate the lease or agreemen without Mongagee's prior wntien consent. 11 the montgaged propenty or
any pant thereof is o unil in @ condominium or o planned unit development, Mongagors shall pay and perform all of Mortgagors™ obligations under the declaration
or covenants creating or covering the condominium or planned unit development, the bylaws and regulations of the condominium or ptanned unit development,
and all constituent documenis.,

1, That they will keep the buildings and other improvements now or hereafter located on the mongaged property and all building matenials, apphances,
cquipment, fixtures and fittings now or hereafter located on the morgaged property and the other personal property described above continuously insured
apainst foss or damage, including loss by fire (including se-calied extended coverage), wind and such other hazards (including flood and water damage) as
Morgagee may specity from tme 1o time, and including builder’s risk coverage if this is a construction meortgage, with loss, if any, payable (© Mongages
under a standard mongagee’s clause providing at least 30 days notice to Morigagee before cancellation or lapse of such insurance, and will deposit with
Muorgagee policies of such insurance or. al Mortgagee's clection, certificates thereof. and will pay the premiums therefor as the same become due. Mortgagors
may provide such insurance through an existing policy or a policy or policies independently oblained and paid for by Mortgagors. Morgagee may, for reasonable
cause, reluse to accept any policy of insurance offered or obtwined by Mongagors, Mongagors shall give immediate notice 1n writing 1o Morgagee of any
loss or damage 10 the mortgaged property from any cause whatever. If Morgagors {ail 1o keep said property insured as above specified, Maortgagee may
insure said property for its insurable value or the unpaid balance of the secured indebledness aganst loss by fire, wind and other hazards for the benefn
of Mortpagors and Mortgagee or lor the benefit of Mortgagee alone, at Mortgagee's election. The proceeds ol all insurance on the mortgaged property and
the other personal property described above shall be paid by the insurer to Mortgagee. which 1s hereby granted full power (o settle and compromise claims
under all policies. to endorse in the name of Mortgagors any check or drafl representing the proceeds of any such insurance. and to demand, receve and
give recetpl Tor all sums becoming due therzunder. Insurance proceeds collected by or paid to Mortgagee may be credited on the indebiedness secured by
this mortgage. less costs of collection, or may be used in repairing or reconstructing the improvements on ithe mortgaged property, a1 Mortgagee's election.
No crediting of insurance procecds to the secured indebtedness and ne application of nsurance proceeds (o repaining or reconstructing improvements on the
mongaped property shall extend or posipone the due date of any scheduled payments of the secured indebtedness or reduce the amount of such payments.
In the event of a dispule with any insurer regarding coverage, the amount ot any loss, or the like, Mortpagee may bring an action or join in any aclion
against the insurer, at Mongagee's election, IF Mongagee elects not to bnng an aclion or 1o join in any action and Mortgagors elect to pursue any clum
of action apainst the insurer, Mortgagors agree 1o do so solely at their cxpense, and Morgagors waive any nght 1o require Morgagee o join m the clum
or action or to charge Mongagee with any part of the expenses of the clamm or action even it Morngagee benefits from it.

That commencing upen written request by Mortgagee and continuing untit the secured indebtedness 15 paid 1 fuli, Mongagoers will pay 0 Mortpagee
concurtently with, and on the due dates of, payments on the secured indebtedness a sum equal o the ground rents, if any, next due on the mortgaged propeny,
pus the premioms that will next become due and payable on policies of lire and other hazard insurance covering the mongaged property, plus water rents,
fire district charges, taxes and assessments next due on the mortgaged property (all as estimated by Mortgagee), less any sums already paid 10 Mongagee
theretor, divided by the number of months or other payment periods to elapse before one month or payment period pnor to the date when such ground
rents, promiums, water rents, fire district charges, taxes and assessments will become due, such sums to be held by Mortgagee to pay said ground rents,
premiums, watetr rents, Tire district charges, taxes and assessments. All amounts mentioned in the preceding sentence and the amounts scheduled to be paid
on the secured indebtedness shall be added together and the aggregate amount thereot shafl be paid by Mongagors each month or olher payment perid
in g single payment to be applicd by Mortgagee to the following items in the order set fonthe (a} ground rents, 1axes, water rents, fire district charges, assessments,
fire and other hazard insurance premiums; (b)Y interest on the secured indebtedness; and (¢} the balance, if any, shall be apphed toward the payment ol the
principal sum of the sccured indebtedness, Any excess funds accumulated onder this paragraph after payment of the ilems herein mentoned shall be credited
in cafcelating the monthly or other periodic payments of the same nature required hereunder in the subsequent year; but if the actual amount of any such
item shall exceed the estiunate therelor, Mongagers shall forthwith pay the deficiency upon demand. 11 the mongaged property is sold wnder foreclosure or
is otherwise acquired hy Mortgagee afler default, any remaining balance of the accumulations under this paragraph shall be crediled 1o the principal of the
secured indebiedness as of the date of the foreclosure sale or as of the date the property 1s otherwise acquired.

5. That they will take good care of the morgaged property and the persenal property described above and will not commit or permit any wiste thereon
or thereol, and they will keep the same repaired and at all imes will maintain the same in as good condition as it now is, rcasonable wear and tear alone
excepled. [t Mortgagors [ail (0 make repairs 10 the mortgaged property, Mongagee may make such repairs a1 Mongagors™ expense. Mortgagee, 1ts agenis
and cmplovees, may enter the mongaged property and any improvements thereon at any teasonable time Tor the purpose of inspecting or repairing such
THPrOVEMenis.

6. That upon failure of Morigagors to perform any covenant herein made, Mortgagee shall have the right and power, al 1is election. to perform such
act on behalf of Mortgagors, but Mongagee shall have no duty te perform such act or to give notice of its intention not to perform, whether or not 1l
has performed or given notice of its intention not 10 perform on one of more previous occasions. All amounts expended by Morgagee for insurance or
for the payment of laxes or assessments or (o discharge liens or morgages on the mortgaged property or other obligations of Morgagors or 10 make repairs
o the mortgaged property of any improvemenis thereon shall become @ debt due Mongagee, shall be payable w opee withoul demund upon or notice to
any person, shall bear interest al the rate of interest payable on the principal sum of the note described above. or if no such rate of interest i speciticd
in the note or il the rate specilied would be unlawful, at the rate of 8% per annum from the date of payment by Morigagee until date paid by Mofgapors.
and such debt and the interest thereon shall be secured by this mortgage. Upen faiture of Mortgagors 1o reimburse Mongagee for atl amounts so expended.
al the clection of Mortgagee and with or withoul notice to any persopn, Morgagee may declare the entire secured indebtedness 1o be due and payable and
may loreclose this mortgage as heremafter provided or as provided by law.

7. That no :Ieluy or failure of Mergagee to exercise any option to declare the matunty of any debt secured by this mortgage shall be decmed o waiver
of the right 10 exercise such option or to declare such forfeiture cither as 1o past, present or future defaults on the part of Morgagors, and that the procurement
ol msurance or payment of taxes or other liens or assessments or performance of other obligations of Mortgagors by Mongagee shail not constitute or be
deenied 1o be a waiver of the right 1o accélerate the maturity of the secured indebtedness by reason of the failure of Mongagors to procure such insurance
of 1o pay such laxes, liens, or assessments or perform such other obligations, it being agreed by Mortgagors that no terms or conditions contained i thix
mortgage can be waived. allered or changed except by 2 wnting signed by Mortgagee.

. Thal those Mortgagors who are obligated to pay the secured indebtedness will well and truly pay and discharge such indebtedness ax - shall become
duc and payable, including the note or notes described above, and anmy extensions, renewals or increase thereol, and any other noles or obligations of such
Mortgagors 1o Mongagee, whether now or hereafter incurred, provided that, notwithstanding any provision of this morgage o the contrury. those Mongapors
wha are not oblipors on any of the secured indebtedness make the conveyances, grants, representations and warranties herein made by Mortgagors, but are
neil personally obligated to pay any sum of money or perform any affirmative act under this mortgage.,

9. That whether or not delault has been made in the payment of any of the secured indebtedness or in the performance of any of the terms or conditions
of this moengage. Mortgagee may give notice of the assignmem of remis, royalties. income and profits herein made and may proceed o vollect the rents,
rovallies, income and prolits from the mortgaged property, either with or without the appoiniment of a receiver, at Mortgagee’s clection {10 which appoiniment
Mortgagoers hereby consent). Prior (0 any such notification by Morgagee., Mortgagors shall have o limited heense, termmnable at will by Mortgagee, to colledt
such rents and other payments and o apply the same in whole or in part to the payment of the secured indebtedness as and when due, Any rents, rovallies,
inconme and profits collected by Murlgd;buu prior L foreclosure of this mortgage. less the costs of collecting the same, including any real estae or property
management commissions and attorney’s fees incurred, shall be credited first (o advances made by Morigagee pursuant to the terms of this morigage and
the inlerest thereon, then o interest due on the secured indebtedness, and the remuainder, it any, shall be held as cash collateral tor the secured indebledness
or apphied toward the puyment ol the principal sum of the secured indebtedness, al Mortgagee s election.

100, Thal. uniess Morgagee's written consent has been obtained in advance, ta} they will not cause or aliow possession of the morigaged property to
be in any other person or entity to the exclusion of Mortgagors, (b) they will not cut, remove, sell or contract to sell any standing tumber from the mortgaged
propery, aned (¢) they will not sell, assign. transfer. convey. lease, or sublet all or any part of the morgaged property or any oil, gas or nuneral rights or
other interest therein, excluding oaly (i) the creation of a lien or encumbrance cxpressly subordinale to this mortgage, (i) the creation of a purchase moncy
security interest for houschold appliances, or {iti) a transfer by devise. descent or by operation of law upon the death of a joint tenant. Mortgagee may condilion
its consent o any such mransier of possession of, or an interest in. the mortgaged property upon the obligors™ or transferee’™s agresing to pay a grealer rute
of imterest on all or any par of the secured indebtedness or 1 adjust the payment schedule of all or any part of the secured indebtedness, and upon Mongagee™
upprovil of the creditworthiness of the transteree and the transteree’s payment 10 Morgagee of a reasonable transter or assumplion fee.

1. That. except as otherwise expressly disclosed by Mongagors to Morgagee e writtng on the date of this merntgage, no Hazardous Substance (s
delined below) has been spilled. released. discharged, or disposed of on or under the mongaged property by Mongagors o to the best of Mortpagorns” knowledge,
by any third party or any predecessor in interest or title © Mortgapors: no underground storage tanks, whether in use or not in use. are located . on or
undler any part ol the mongaged property. Mortgagors and the mortgaged property are in compliance with allb applicable local, state and federal environmental
laws and repulations, and Mortgagors will al all times cause the mortgaged property to continue to Be in compliance therewith, no notice has heen received
by Mortgagor from any governmental authority or any individua! or entity claning violation: of any environmental protection law or regulation, or demanding
compliance with any environmental protection law or regulation, or demanding payment, mdemnity, or contrnibution for any environmental damage or injury
o natural resources, relating in any way W the montgaged property, and Mongagors will notify Mongagee promptly in writing if any such notice is herealier
receivid by Mongagors; and any Hazardous Substance used or produced in Mongagors” business will be used, produced, stored. and disposed ol i saric
compliance with all applicable environmental laws and regulations. Morgagors will notify Mongagee immediately it any Hazardous Substance 1 sprlled, released
or chscovered on or under the mortgaged property, and Mortgapors will tuke or cause o b taken such remedial action and work as may be necessary to
x: performed on the mortgaged property in order o remedy such spilled, released or discovered Hazardous Substance and 1o obtiin a centificate of remediahion
or other cenificaie of compliance from all applicable governmental authorities. Upon Mortgagee's request. Mongagors will prompily obtain, w Mongagony”
expense, and deliver o Mongagee an f:nvimqnmnml inspdetion report or update of a previous report. in form acceptable to Mortgagee, prepared by 2 competent
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or unrelated substance or material which is defined, regulated, controlled. limited or prohibited in or by the Comprehensive Environmental Respense, Compensation
aned Liahility Act of 1980 (CERCLA) (42 U.S.C. Scctions 9601 et seq.). the Hazardous Malenals Transportation Act (49 US.C. Sections B0 et. seq.)
the Resource Conservation and Recovery Act (RCRA) (42 U.S.C. Sections 6901 et, seq.). the Clean Water Act (33 US.C. Sections 1251 ¢, seq.). the Clean
Air Act (42 US.C. Section 7401 er seq.). the Toxic Substances Control Act (15 US.C. Section 2601 ct. seq.), as any of the loregoing is now or herealter
amended, or inany other federal, state or focal environmental law, ordinance, rule or regulation now or hereafier in effect.

12, That Mongagors will indergnify and hold Mortgagee harmless from and against any and all loss, cost, damage, claim, hiability and expense (including
attorneys” fees and litigation expenses) incurred by Mortgagee on account of breach by Mortgagors™ of any representation, wamanty or covenant set forth
in paragraph 11, above, or Mongagors® failure to perform any covenant or obligation under paragraph 11, or Mortgagors™ or the mongaged property’s fmlure
ta comply Tully with all environmental Taws and regulations, or any other matter related to environmemal conditions on, under or affecting the mortgaged
property. This paragraph 12 shall survive payment of the secured indebtedness, termination ol the other provisiens hereof, and exercise by Mongagee of the
power of sale herein contained,

13, That if the Construction Morigage®™” box is marked below, this morlgage is a construction mortgage which secures an obligation incurred for the
acquisition costs of the mongaged property and/or the construction of an improvement on such propenty, and Morgagors will perfform and comply with the
terms ol any construction loan agreement tnade with Mortgagee with regard 10 such improvement.

14, That all of the covenants and agreements of Mortgagors herein contained shall extend o and hind their respective heirs, executors, administrators,
sucvessors and assigns, and that such covenants and agreements and all options, rights, privileges and powers hergin given, granted or secured 1o Mongagee
shall inure 10 the benefit of Mortgagee and its successors and assigns. As used in this mortgage, the term “Morgagors’ also means “Mongagors, or any
of them:” the singular includes the plural, and vice versa, and the use of one gender includes all other genders. The obligaions of Mongagors hereunder
are joinl and several, The provisions of this mongage and of the note or notes secured hereby are severable, and the invalidity or unenforceability ol any
provision of this morigage or ol any such nole or notes shall nov affect the validity and enforceability of the other provisions of this moerigage or of such
note or noles. The remedics provided to Mortgagee herein are cumulative with the rights and remedies of Morngagee under any other agreement, al law
andd ity equity. and such rights and remedies may be exercised concurrently or cotisecutively, Time is of the essence with respect 10 every covenant contained
in this mortgage. This morgage also constitutes a financing statement, and a carbon or photostatic copy of this mortgage may be filed as a financing statement
in any public office,

LIPON CONDITION, HOWEVER, that if Mortpagors shall well and truly pay and discharge all the secured indebtedness (including, without Lmitation,
all extensions, renewals and increases of (he original indebiedness and all future advances) as the same shall become due and payable and shall in all things
du and perfarm all avts. and covenants by them herein agreed to be done or performed in strict accordance with the tenor and effect thereof, and 1l there
s no outstanding commitment or agreement by Mortgagee 10 make advances. incur obligations or otherwise give value under any agreement, including, without
limitation, agreements providing lor future advances, open-end, revolving or vther lines of credit, or letters of credit, then and 0 that event only this conveyance
and The security interest herein granted shall be and become null and vord (excepl the agreements of indemnity made in paragraph 12, above, which shall
survive ermination of this morgagey; but should default be made in the payment when due (whether as onginally scheduled or upon accelermion of mutuniy)
of the secured indebiedness or any part thereof or any renewals, extensions or increases thereof or any interest thereon or should default be made 1n the
repayment of any sum expended by Mortgagee under the authority of any provision of this mongage, or should the imerest of Mortgagee 1n the mortgaged
property or any ol the personal property described above become endangered by reason of the enforcement of any hen or cocumbrance thereon, or should
a petition to condemn all or any parnt of the mertgaged property be filed by any authority, person or entity having power ol eminent domain, of should
any law, either state or federal, be passed imposing or authorizing the imposition of a specific 1ax upon this mortgage or the secured indebtedness or pennitling '
or authorizing the deduchion of any such tax from the principal or inlerest secured by this mortgage or by virtue of which any tax or assessment upon the
morgaged property shall be charged against the owner of this mortgage, or should at any time any of the covenams contained in this morgage or m any
note or ather ovidence of secured indebiedness be declared invalid or unenforceable by any coun of compeient jurisdiction, or if any of the Morgagors
15 4 corporation and sheuld any owner of the voling stock of such corporation selt or otherwise transfer 3% or more of the outstanding voting stock ol
auch corporation 10 any other person or entity, or if any of the Mortgagors i a partnership (general or limiled) and should the pannership dissolve or should
any general partner of such partnership withdraw, be replaced by the limited partners, die or become incompetenl, or should Mortgagors [l 1o do and perform
any other act or thing herein required or agreed to be done, then in any of said events the whole of the secured indebledness, or any portion or part thereol
which may a said date not have been paid, with interest thercon, shall al once become due and payable and this morgage subject 10 foreclosure ar the
option of Morgagee. notice of the exercise of such option being hereby expressly waived by Mongagors, and Mongagee shall have the nght to enter upon
andl take possession of the mortgaged property and after or without taking such possession to sell the same (or such part or parts thereof as Morgagee
may from 1me to lime elect to sell) at the front or main door to the courthouse of the County {or the division thereof) where said property, or any substantil
and materizl part of said property, is located, at public outery for cash, after first giving nolice of the description of the pioperty to be sold and the tme,
place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper published in the county or counties
in which the property 1o be sold is located (or if no newspaper is published in any such county, then in a newspaper published in an adjoining county).
and upon the payment ol the purchase price, Mortgagee or the auctioneer at said sale is authorized to execute to the purchaser [or and in the nanie of
Mongagors a geod and sufficient deed to the propery sold. Mongagee shall apply the proceeds of any sale or sales under this mongage as follows: First,
10 the expenses of advertising, selling, preparing the propeny for sale. and conveying, including reasonable anomeys' fees (including attomeys” fees incurred
by Morgagee in corgrection with any proceeding seeking to enjoin the foreclosure of this mortgage or otherwise challenging the right of Mortgagee to foreclose
this morgage or sell any of the morgaged property under this morgage and attormneys’ fees incumed in connection with any appeal): second, o the paymem
of any amounts that may bave been expended or that may then be necessary to expend I paying insurance, taxes, assessments, and other hens and mongages.
and in making repairs, with imerest thereon; third, 1o the payment of the secured indettedness and interest thercon in such order as Mortgagee may clect,
whether such debts shall or shall not have Tully matured at the date of said sale; and tourth, the balance. of any. 10 be pard over o Mongagors or 1o whomsoever
then appears of record 10 be the owner of Morlgagors' inferest in said property. Morigagee may bid and become the purchaser of the mongaged propeny
at any sale hercunder. Mortgagors herehy waive any requiremenl that the mortgaged property be sold in separde tracts and agree (hat Morgagee may, af
iy clection, sell said property en masse regardless ol the number of parcels hereby conveyed. The power of sale granted herein is 4 continuing power and
shall not be Tully exercised uniil all of the mengaged property not previoutly sold shall have been sold or all of the indebtedness and other obligations
secured hereby have been satisfied in full. And upon the occurrence of any such event desenibed above, with respect to all of the mongaged property which
Is personal property, Mortgagee shall have the rights und remedies of a secured party after default by its debtor under the Alabama Uniform Commercial
Coide, and shail have, without limitation, the nght to luke possession of any of the property herein transferred which iy personal property and, with or withou
tuking possession thereof, 10 sell the same at ong or more public or private sales; or to proceed as (o both the real property and personal property n accordance
with Mortgagee's rights and remedies in respect of the real property, at the clection of Mortgagee. At Mortgagee™s request, Mortgagors agree 10 assemble
such property wiwl (o make the same availgble to Mortgagee at such place as Mongagee shall reasonably designate. Mongagors hereby waive, 1o the exient
permilted by law, any requirement of a judicial hearing and notice of the time and place of any public sale or of the time after which any privale sale
or other inlended disposition of said property, or of any part thercof, will be held and agree that any required notice which cannot be waived shall be suflicien
it delivered to Mortgagors or matled to Morigagors at the address set forth above, or such other address as Mortgagors shall have tumished 10 Mongapee
in wriling [or that purpose, not less than five days before the date of such sale or other intended disposition of said property.
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E] Construclion mortgage, If this box is marked. this mortgape 1% 2 construction mortgage.

IN WITNESS WHEREQF, each of the undersigned has hercunto sel his or her signature and scal or has caused this instrument 0 be executed (and
l hda}' of April_ : I‘-'}gf' .

its seal 10 be alfixed hereto) by its officer(s} or partner(s) thercunto duly authonzed, this

(L.5.}

(L.S)

{L.5.)

ATTEST BILLINGSLEY HOMES, INC.

edm = - ——

Its

(Corporate Seal)

(If recording privilege tax is not being paid at rime of recording on the maximum sum which might be drawn under the secured indebtedness. complete
the following pursuant to Afa, Code § 40-22-2{2}b.)

-

]
1
H
'

1 certify the amount of indebtedness presently incurred 1 %

Authorized agent for Mortgagee




THE STATE OF ALABAMA,
INDIVIDUAL ACKNOWLEDGMENT
COUNTY

. thie undersigned., a Notary Public in and lor said County, in said State, hereby certify that

whose name _ signed 1o the foregoing conveyance and who known to me. acknowledged before me on this day
that, being informed ol the contents of the conveyance, he ¢xecuted the same voluntanily on the day the same bears date.
{iiven under my hand and official seal this day of .19 L

(Notanal Seal)

Notary Public

THE S5TATE OF ALABAMA,
INDIVIDUAL ACKNOWLEDGMENT
COUNTY

[. the undersigned, o Notary Public in and for said County, in said State, hereby certify that

EE SR T [P Er S . ——a

whose name __ _ signed to the foregoing conveyance and who __ known to me, acknowledged before me on this day
thait, being informed of the contents of the conveyange, he executed the same voluntarily on the day the same bears date.
Cirven under my band and official seal this day of ., 19

i Notanal Seal)

Notary Public

THE STATE OF ALABAMA.

_\]‘i.f'f’aﬁﬁ'a%l COUNTY

CORPORATE ACKNOWLEDGMENT

|, the undersigned, a Notary Public in and for said County, in said State, hereby centify that

. whose name as sident
of % Billingsley Homes, Inc, . & corporation, is signed to the fdregoing
convevanee, and whoe s known to me, acknowledged hdnru me on this day that, being informed of the contents of the conveyance, _ he, as
such officer and with full quthority, executed the same w.ﬂuq:.'ar\l} for and ax the act of Ad -:ramrdnnn
Given under my hand and official seal this __day of _ I _?_S__
E
(Notarial Seal) "8_%5 '
Not I
My Commission Exp res: 3/1%/96
THE 5TATE OF ALABAMA,
. PARTNERSHIP ACKNOWLEDGMENT

COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby certify tha o
whose nume as generul partner of . d
tgeneral ) {Iumtui} partnership, is signed to the foregoing convevance, and who s knng?%miMiledged beforc me on this day that, being
informed ol the contents of the conveyance, _ he, as such general WHE*WI ull authority, executed the same volumarily for and as the
act of sid partnership.

Given under my hand and official seal this day of ; 19
(Notarial Seal) ';
oas/2y/ 199:;: I.BF‘ ii €D Notary Public
P/ C
D4siZ IF s

E"‘ IE ‘ % E '% ‘I-;
£ o o ._
Z Z z B s
el = v
m 4 %"" ' =11}
m E E 4 = = -E E
o =SS £ £ g 8
Z Z .eﬂwﬂﬂ bt £ £ - S
S £ -l . = o : i E
R K= 27 . 3 3 £ %y
= s BRI T 3 L
s & Sf wWE= T 51 |4 I <
B |ag e Z 5 z 3 | !
2 | 8 o E % E .
. > > | ’
2 D £ g T 5 . 4
= ZN Epor o ;
= !E = = ! '




