REAL ESTATE MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT

Mortgagors (iast same fimst). Mortgagee:
BILLTNGSLEY HOMES, IHE- GREYSTONE CONSTRUCTION FINANCING, INC.
Attn: Richard A, Mumalo
2217 Valleydale Road 4323 Chace Lake Fairway
W Mailing Address Mailing Addres-
Birmingham AL 35244 Birminghs L 9244
Cuy St Lip Ciry = EALuT: 3 Fip
THE STATE OF ALABAMA 1 This instriument was prepared by
BBYUCE A. RAWLS, ESQ.
)
SHELBY County P.0. ROX 830719
L Birmingham AL 35283~0719

Know ALt Men By Tuese Presents: That whereas Billingsley Homes, Inc., an Alabama corporation,

ha 8 become justly indebted 1o _ G¥reystone Construction Financing, Inc.

with offices in Birmi:lgham , Alabama, (together with its successors and assigns,
hereinafter called " Mortgagee™) in the sum of Fifty=Two Thousand Three Hundred Ninety-Five and No/100
—me—————— S — o e e - et - e e Dollars ($52,395.00
together with interest thereon, as evidenced by a promissory note or notes of even date herewith. .
[Complete the following if term of note(s) is more than 20 years] The final scheduled maturity date of such note(s) 1 \ 5
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NOW, THEREFORE. in consideration of the indebtedness described above and other valuable consideration to the undersigned. the receipt and
sufficiency of which are hereby acknowledged, and in order to secyre the payment and performance of the indebtedness descnibed above, any cxtensions.
renewals, modifications and increases thereof and substitutions therefor and all interest thereon, all sums advanced by Mortgagee pursuant to the
lerms of this mortgage, and all other indebtedness (including future loans and advances) now or hereafter owed to Mortgagee by any of the above-
named or by any of the undersigned, whether such indebiedness is primary or secondary, direct or indirect. contingent or absolute, maiured or unmatured,
juint or several, und otherwise secured or not (all of the foregoing being sometimes referred to collectively in this mortgage as the **secured indebtedness’ ),
and to secure compliance with all the covenants and stipulations hereinafter contained, the undersigned

Ttk e sy -

iwhether vne or more, hereinafter calied **Mortgagors™) do hereby grant, bargain. sell, convey, assign, grant a security interest in, transfer and warrant Z
untr Mortgagee the following described real property situated in She lby County. State of Alabama, viz: '

Lot 153, according to the Final Record Plat ﬂf'Greystnne Farms, Milner's Crescent Sector, E

Phage I, as recorded in Mep Book 19, page 124 in the Probate Office of Shelby County,
Alaabama. '

together with all present and fuhire leases and subleases thereof and of any part thereof, ail rents, profits, royalties, and other income and revenues
thereof and all rights, privileges. easements, tenements, interests, improvements and appurtenances thereunic belenging or in anywise apperaining
thereto, including any after-ncquited title and easernents and all rights, title and interest now or hereafter owned by Mongagors in and tg all buildings
and improvements, stomm and screen windows and doors, gas. steam. electric, solar and other heating, lighting, ventilating, air-conditionmg, refngerating
and cooking apparatus, elevators, plumbing, sprinklers, smoke, fire and intrusion detection devices, trees, shrubs and flowers, and other cquipment
and fixtures now or hereafter attached or appertaining to said premises, all of which shall be deemed 1o be real property and conveyed by Lhi
mortgape {all of the foregoing real property, equipment. ahd fixtures being sometimes hereinafier called the *'mortgaged property™');

And together with all building materials, household appliances, equipment, fixtures and fittings of every kind or character now owned or hereafier
acquired by Morgagors, or any of them, located, whether permanently or temporarily, on the mortgaged property or on any other real property,
which are or shali be purchused by Mortgagors, or any of them. for the purpose, or with the intention, of making improvements on the morgaged
property of to the premises located on said property. The personal property herein transferred includes. without limitation, all lumber. bricks, building
stones, building blocks, sand, cement, steel, roofing materials, paint, doors, windows, slorm doors, storm windows, glass, nails, wires and wirng,
hardware, plumbing and plumbing fixtures, heating, ventilating and air conditioning equipment and appliances, electrical and gas cquipment and appliances,
pipes and piping, omamental and decorative fixtures, trees, shrubs and flowers, and in general all building materials, equipment, appliances and plants
of every kind and character used or useful in connection with improvements to real propenty, provided. that to the exten the personal propery described
ahove consists of “household goods'”, as that term is defined in 12 C.E.R. Section 227.12(d). Mortgagee’s secunty interest in those household goods
is limited 1o a purchase money security interest. and provided further, that it the morigaged property inciudes the principal dwelling of any Mortgagor
who is an individual, and if the securing by this mortgage of any particular other or future ifidebtedness would give nse to a nght of rescission
under 15 U.S.C. Section 1635 or the regulations promulgated thereunder, such other or future indebtedness will be secured by this morigage only
it all required notices of the right of rescission were timely and properly given.

Te> Have Anp To Hown the same and every part thereof unto Mortgagee, its successors and assigns farever.

S5TC 24922.7/92 @ 1992 SouthTrust Corporation




For the purpuse of lurther securing the payment of all of the secured indebtedness Mortgagors represent, warrant, covenant and agree with Mongagee,
its successors and sssigns, as Tollows:

I, That they are lawfully seized in fee and possessed of the mortgaged property except as otherwise expressly stated herein, they have a good night
1 convey the same as aforesaid, they will warrant and forever defend the title of Mortgagee to the morigaged premises agamst the lawful claims of all
persons whomsoever, and the mortgaggd property is free and clear of all encumbrances, casements and restrictions not herein specifically mentioned.

2. That they will pay when due all taxes, assessments, and other liens or mortgages laking priority over this mortgage. If Morigagors’ interest in the
mortgaged property or any part thereof is other than a frechold estate, Mongagors agree to pay all rents and perform all covenants due 10 be paid and performed
under the lease or other agreemenl whereby such interest is crealed exactly when due, to maintain such lease or agreement in full force and effect in accordance
with ils lerms, and nol 1o atiempt o amend or terminate the lease or agreement without Mortgagee™s prior writien consent. If the mortgaged propeny or
any parl thereof is o unit in a condominium or a planned unit development, Morgagors shall pay and perform all of Mortgagors® obligations under the declaration
or covenants creating of covering the condominium et planned unit development, the bylaws and regulations of the condominium or planned unit development,
and all constiluent documnents.

3. That they will keep the buildings and other improvements now or hereafter located on the mortgaged property and all building materials. appliances,
equipment, fixtures and [itings now or hereafier located on the mongaged property and the other personal property described above conlinuously insured
against loss or damage, including loss by fire (including so-called extended coverage), wind and such other hazards (including flood and water damage) as
Mongagee may specify from time to time, and including builder's nisk coverage if this is a consiruction mortgage, with loss, if any. payable 10 Morgagee
under a standard moergagee’s clause providing at least 30 days notice to Mongagee before cancellation or lapse of such insurance. and will deposit with
Mongagee polivies of such insurance or, at Morigagee's clection. centificates thereof, and will pay the premiums thercfor as the same become due. Mortgagors
may provide such insurance through an existing policy or 4 policy or policies independently obtained and paid for by Mortgagors. Mortgagee may, for reasonable
cause, refuse 1o accepl any policy of insurance offercd or obtained by Mortgagors, Mortgagors shall give immediate nonice in writtng lo Mortgagee ol any
loss or damage to the morigaged property from any cause whatever. If Mongagory fail to keep said property msured us above specified. Mortgagee may
insure said property for its insurable value or the unpaid balance of the secured indebtedness against loss by fire, wind and other hazards for the benefil
of Mortgagors and Mortgagee or for the benefit of Mongagee alone. at Morngagee's election, The proceeds of all insurance on the mongaged property and
the other personal property described above shall be paid by the insurer o Mongagee. which is hereby granted full power to settle and compromise claims
under all policies, 1o endorse in the name of Mongagors any check or draft representing the proceeds of any such insurance, and 10 demand, receive and
aive receipt for all sums becoming due thereunder. Insurance proceeds collected by or paid 10 Morgagee may be crediled on the indebledness secured by
this morgage, less costs of collection. or may be used in repairing or reconstructing the improvements on the motigaged property, at Mortgagee's election.
No crediting of insurance proceeds 1o (he secured indebtedness and no application of insurance proceeds to repairing oF reconstructing improvements on the
mongaged property shall exiend or postpone the due date of any scheduled payments ol the sccured indebtedness or reduce the amount of such payments.
ln the event of @ dispute with any insurer regarding coverage, the amoum of any loss, or the like, Mortgagee may bring an action or Join in any action
apainst the insurer, al Montgagee's clection, [f Mortgagee elects not to bring an action or to join in any action and Meortgagors elect to pursue any claim
ar action against the insurer, Morlgagoers agree to do so solely at their expense, and Morigagors waive any right to require Mortgagee to join in the claim
or action or 10 charge Mongagee with any part of the expenses of the claim or action even it Morigagee benefits [rom al,

4, That conmencing upon writien request by Mortgagee and continuing until the secured indebledness is paid in tull, Mortgagors will pay 10 Morigagee
concurrenily with, and on the due dates of, payments on the secured indebtedness a sum equal to the ground rents, if any, next due on the mortgaged property,
plus the premiums that will next become due and payable on policies of fire and other hazard insurunce covering the mortgaged property, plus water rents.
fire district charges, taxes and assessments next due on the mongaged property (all as estimated by Mortgagee). less any sums alrcady paid o Mortgagee
therefor, divided by the number of months or other payment periods to elapse before one month or payment period prior 10 the datc when such ground
rents, premiums, water rents, fire district charges, taxes and assessments will become due, such sums to be held by Mongagee (o pay said ground rents,
premiumy, water rents, fire district charges, taxes and assessments, All amounts mentioned in the preceding sentence and the amounts scheduled o be paid
on the secured indebledness shall he added together and the aggregate amount thereof shall be paid by Mortgagors each momth or other payment penod
in a single payment 1o be applied by Morngagee 1o the following items in the order set forth: (u} ground rents, taxes, water rents, fire district charges. assessments,
fire and other hazard insurance premiums; {(b) interest on the sccured indebtedness; and (c) the balance, if any, shall be applied toward the payment of the
principal sum of the secured indebtedness, Any excess funds accumulated under this paragraph after payment of the itlems herein mentioned shall be credited
in calculating the menthly or other periodic payments of the same nature required hereunder in the subsequent year; bul if the actual wmount of any such
item shall exceed the estimate therefor, Morgagors shall forthwith pay the deficiency upon demand. If the mortgaged property 1s sold under foreclosure or
ix otherwise acquired by Mongagee after default, any remaining balance of the accumulations under this paragraph shall be credited 1o the principal of the
secured indebtedness as of the date of the foreclosure sale or as of the date the property is otherwise acquired,

S. That they will take goed care of the mortgaged property and the personal property described above and will nol commit or permit any waste thereon
or thereof, and they will keep the same repaired and at all times will maintain the same in as good condition as it now s, reasonable wear and tear alone
excepted. I Mortgagors fuil to make repaits to the mortgaged propery. Mortgagee may make such repairs at Mortgagors” expense. Mortgagee. 1ls apents
and employees, may enter the mortgaged property and any improvements thereon at any reasonable time for the purpose ol inspecting or repairing such
HIPrOVEMEns,

6. That upon l4ilure of Mortgagors to perform any covenant herein made, Mortgagee shall have the right and power, at its election, to perform such
act on Behall of Mortgagors, but Mortgagee shall have no duty 1o perform such act or to give notice of its intention not to perform, whether or not It
has performed or piven notice of its intention nol to perform on one or more previous occasions. All amounts expended by Mortgagee for insurance or
(or the payment of taxes or assessments or to discharge tiens or morigages on the morigaged property or other obligations of Mongagors or to make repairs
to the mergaged property or any improvements thereon shall become a debt due Mortgagee, shall be payable at once without demand upon or notice 1o
any person, shall bear interest at the rate of inlerest payable on (he principal sum ol the nole described above. or af no such rate of interest % specitied
in the note or if the rate specificd would be unlawful, at the rate of 8% per anoum from the date of payment by Morgagee until date paid by Morgagors,
and such debt and the interest thereon shall be secured by this mortgage, Updh failure of Morigagors to reimburse Mortgagee for all amounis so cxpended,
at the election of Mortgagee and with or withoul nolice 1o any person. Morgagee may declare the entire secured indebledness 0 be due and payable and
iy foreclose this mortgage as hereinafter provided or as provided by law.

7. That no delay or failure of Mortgagee 10 exercise any oplion to declare. the maturity of any debt secured by this monguge shall be deemed a waiver
al the might to exereise such option or to declare such forteiture cither,as to past, present or future defaults on the part of Mortgagors, and that the procurcment
of insurance or payment of taxes or other liens of assessments or performance of other obligations of Mortgagors by Morgagee shall not constituie or be
deemed to be @ waiver of the right to accelerate the maturity of the secured indebtedness by reason of the failure of Morigagors 1o procure such msurance
or to pay such taxes, liens, or assessments or perform such other obligations, it being agreed by Morlgagors that no terms of condihons contzined In thes
mortgage can be waived, altered or chunged except by a writing signed by Mortgagee.

8. That those Mortgagors who are obligated o pay the secured indebicdness will well and truly pay and discharge such indebledness as it shall become
due and payable, including the note or notes described above, and any exiensions, renewals or ncrease thereof, and any other notes or obligahions of such
Mortgagors to Mortgagee, whether now or hereafter incurred, provided that, notwithstanding any provision of this mortgage (o the contrary. those Mortgagors
who are nol obligors on any of the secured indebtedness make the convéyances, grants. represeniations and warrantics herein made by Morgagors, bul are
et persenitly obligated to pay any sum of money or perform any afirmative act under this mortgage.

g That whether or not delault has been made in the payment of any of the secured indebtedness or in the performance of any ol the terms or conditions
ol this monpage. Mortgagee may give notice of the assignment of rents, royalies, income and profils herein made and may procesd (o collect the rents,
royaltics, income and profits from the mongaged property, either with ur without the appointment of a recetver, at Mongagee's clection {to which appoiniment
Morgagon hereby consent). Prior to any such notilication by Mongagee, Morigagors shall have a limiled license. temunable al will by Mortgagee, to collect
such rents and other payments and (o apply the same in whole or in part (o the payment of the secured indehtedness #s and when due. Any rents, royalues,
income andd profits collecied by Mortgagee priot to foreclosure of this mongage, less the costs of collecling the same, including any real estate or property
management commissions and attomey's fees incurred, shall be credited first o advances made by Mortgagee pursuant to the terms of this moengage and
the interest thereon, then to interest due on the secured indebiedness, and the remander. if any. shall be held as cash collateral for the secured indebtedness
or applied loward the payment of the principa! sum of the sequred indebledness, at Mortgagee™s election.

1. That, unless Mongagee's wrilten consenl has been obtained in advange, (1) they will not cause or allow possession ol the mortgaged property 10
he in any other person or enfity to the exclusion of Mortgagors, () they will not cut, remove, sell or contract to sell any standing timber from the mongaged
property, and {¢) they will not sell, assign, transfer, convey, lease, or sublet all or any part of the mortgaged property or any oil, gas or mineral nghts or
ather interest therein. excluding enly (i) the creation of a lien or encumbrance expressly subordinate to this morigage, (i) the creation ol & purchase money
~ecutity interest tor household appliances, or (i) a transter by devise. descent or by operation of kaw upon the death of a joint tenant. Mortgagee may condition
it consent W any such transfer of possession of, or an interest in, the mortgaged property upon ihe ubligors’ or transfereg’s agreemng to pay a greater rate
ol interest on all or any pan of the secured indebtedness or to adjust the payment schedule of all or any part of the secured indebledness. and upon Mortgupee s
approvat of the creditwarthiness of the transteree and the transferee’s payment o Mortgagee ol 4 reasonabie transfer or assumption lee.

I1. Thai, except as otherwise cxpressly disclosed by Mortgagors to Mortgagee in writing on the date of this mortgage, no Huavardous Substance {as
defined below) has been spilled, released, discharged, or disposed of on or under the mortgaged property by Mortgagors or, (o the best ol Mongagors” knowledge.
by any third party or any predecessor in interest or title 1o Mortgagors, no vnderground storage lanks, whether in use or not i ouse, are Jocaled in. on or
under any part of the mortgaged property; Monigagons and the mortgaged property are in compliance gith all apphicable tocal. stale and tederal environmental
laws and regulations, and Mortgagors will ot all umes cause the moengaged property o continue to Be tn compliance therewith; no nouce has been recerved
by Mortgagor trom any govemmmental authority or any individual or entity claiming violation of any environmental protect lon law or regulation, or demanding
compliance with any environmental protection law or regulation. or demanding payment. indemnily. or contribution for any environmental damage or mjury
w natural resources, relating i any way 1o the mortgaged property, and Mortgagors will notily Morgagee promptly in writing iF any such notice 15 hercaller
received by Mongagors: and any Hazardous Substance used or produced in Mongagors™ business will be used, produced, stored, and disposed ol instnct
complisnce with all applicable environmental faws and regulations. Morigagors will notify Mortgagee immedsately if any Hazardous Substance 15 sprlled, released
or discovered on or under the mortgaged property, and Mortgagors will tuke or cause 10 be taken such remedialb action and work as may he necessary to
e performed on the mortgaged property in order to remedy such spilled, released or discovered Hazardous Substance and 1o obtain a cenlificate of remedualion
or other certificale of compliance from all applicable govemmental authorities. Upen Mortgagee's request, Mortgagors will promplily obtain, at Mortgagors”
expense, and deliver to Mortgagee an enviropmental inspection report or update ol 4 previous report, in form acceptable to Mortgagee, preparcd by a compelen!
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or unrelated substance or material which is defined, regulated, controlled. limuted or prohibited i or by the Comprehensive Environmental Response, Compensation
anedl Liahiliy Act of {980 (CERCLA) (42 U.S.C. Sections 9601 ¢1, sey.). the Hazardous Marenals Transportation Act (49 ULS.C Sections 1801 el seq.).
the Resource Conservation and Recovery Act (RCRA) (42 US.C. Sections 6901 el seq.), the Clean Water Act (33 US.C. Sections 1251 el seq.). the Clean
Air Act (42 U.S.C. Section 7401 et. seq.), the Toxic Substunces Control Act (15 US.C. Section 2601 et. seq.), as any ol the foregoing s now or hereafter
amended, or in any other federal, state or Jocal environmental law, ordinance, rule or regulation now or hereafter in cffect.

12, That Morgagors will indemnify and hold Mertgagee harmless [rem and agamst any and all loss, cost, damage, ¢laim, liality and expense (including
attorneys” fees and linigation expenses) incurred by Mortgagee on uaccount of breach by Mortgagors”™ of any representition, warranty of covenant sct forth
in paragraph 11, above, or Mortgagors” failure to perform any covenant or obligation under paragraph 11, or Mortgagors® or the mongaged propenty’s failure
1o comply lully with all environmental laws and regulations, or any other matier related to environmental conditions on, under or affecting the mortgaged
property. This paragraph 12 shall survive payment of the sccured indebtedness. termination of the other provisions hereef, and exercise by Mortgagee of the
pawer of sale herein conlained.

13, That i the **Construction Mongage™ box 15 marked below, this mortgage is a construction mortgage which secures an obligation incumred for the
acyuisition costs of the mortgaged property and/or the construction of an improvement on such property. and Mengagors will pertorm and comply with the
lerms of any construction loan agreement made with Mortpagee with regard o such improvement,

14. That all of the covenants and agreements of Morngagors herein contained shall extend to and bind their respective heirs. executors, administrators,
siceessors and assipns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured (0 Mongagee
shall inure 1o the benefit of Mongagee and its successors and assigns. As used in this mortgage, the wrm “*Morpagors™ also means “"Mortgagors, or any
of them;” the smgolar includes the plural, and vice versa. and the use of one gender includes all other genders. The obligations of Mongagors hereunder
are joim and several, The provisions of this mongage and of the note or notes secured hereby are severable, and the invalidity or unenforceability of any
provision of this morgage or of any such note or notes shall nol affect the validity and enforceability of the other provisions of this momgage or of such
note or nuoles. The remedies provided 10 Mortgagee hercin are cumulative with the rights and remedies of Morigagee under any other agreement, al law
andd in eguity, and such rights and remedies may be exercised concurrently or consecutively. Time 15 of the essence with respect to every covenant contained
in this mengage. This mortgage also constitutes a financing staiement, and a carbon or photostatic copy of this mortgage may be filed as a financing statement
in any public office.

UPON CONDITION, HOWEVER. that it Mongagors shall well and truly pay and discharge all the secured indebtedness Oncludmg, without limitation,
all extenstons, renewals and increases of the original indebledness and all future advances) as the same shall become due and payable and shall i all things
do and perform all acts, und covenants by them herein agreed to be done or performed in strict accordance with the tenor and effect thereof, and if there
s no oulsanding commitment or agreement by Morigagee to make advances, incur obligations or otherwise give value under any agreement. including, without
limitation, agreements providing (or future advances, open-cnd, revolving or other lines of ¢redit, or leters of credit, then and in that event only this conveyance
and the security interest herein granted shall be and become null and void (except the agreements of indemnity made in paragraph 12, above, which shali
survive termination ol this montgage ), bul should default be made in the puymem when due (whether as originally scheduled or upon acceleration of maturity)
of the secured indebtedness or any part thercol or any renewals, exiensions or increases thereof or any interest thereon or should default be made i the
repayment of any sum expended by Mongagee under the authority of any provision of this mortgage, or should the interest of Mortgagee In the mortgaged
property o any of the personal property described above become endangered by reason of the enforcement of any lien or encumbrance thereon. or should
a petition 10 condemn all or any part of the morgaged property be filed by any authority. person or entity having power of eminent domain, or should
any law, cither stale or federal, be pussed imposing or authorizing the imposition of a specific tax upon this mortgage or the securcd indebtedness or permitting
or awthorizing the deduction of any such tax from the principal or interest secured by this mortgage or by virtue of which any lax or assessment upon the
mortgaged property shall be charged against the owner of this mortgage. or should at any time any of the covenants contained in this mortgage of in any
note or other evidence of secured indebledness be declared invalid or unenforceable by any court of compelent jurisdiction, or if any of the Mortgagor
s o compuration and should any owner of the voting stock of such corporation sell or otherwise transfer 5% or more of the outstanding voting stock of
such corporation (o any other person or entity, or il any of the Mortgagors is a partnership (general or litmited) and should the partnership dissolve or should
any general partner of such partnership withdraw, be replaced by the limited pantners, die or become incompetent, or should Mongagors fail to do and perform
any other act or thing herein required or agreed 1o he dore, then in any of said events the whole of the secured indebtedness, or any portion or part thercof
which may at said date not have been paid, with inferest thereon, shall at once become due and payable and this morgage subject to foreclosure al the
option of Mortgagee, notice of the exercise of such option being hereby expressly waived by Mortgagors, and Mortgagee shall have the nght to enler upon
and lake possession of the morngaged property and afler or without taking such possession ¢ s¢ll the same {or such part or parts thereof as Mongagee
may from ime o ime elect to sell) at the front of main door w the courthouse of the County (or the division thercof) where said property, or any substantial
and material part of said property, is located, at public outery for cash, after first giving notice of (he description of the property 1o be sold and the ime,
pluce and temms of such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper published in the county or counties
in which the property (o be sold is located (or if no newspaper is published in any such county, then in a newspaper published in an adjoining county);
and upon the pzyment of the purchase price, Mortgagee or the auctioneer al said sale is authorized to execute to the purchaser for and in the name of
Morgagers o good and sufficient deed to the property sold. Mortgagee shall apply the proceeds of any sale or sales under this morigage as follows: First,
10 the expenses of advertising. selling, preparing the property for sale, and conveying, including reasonable attomeys’ fees {including altomeys’ fees ncurred
hy Morgagee in connection with any proceeding seeking to enjoin the foreclosure of this mongage or otherwise challenging the right of Mortgagee to foreclose
this mongage or sell any of the mortgaged property under this mongage and attorneys” lees incurred in connection with any appealy second, o the payment
ol any amounts that may have been expended or that may then he necessary to cxpend in paying insurance, Gxes, assessments. and other hens and mongages.
and in making cepairs, with interest thereon: third, to the payment of the secured indebtedness and interest thercon in such order as Mongagee may elect.
whether such debts shalt or shall not have fully matured ot the date of suid sale; and lourth, the balance, i any, to be patd over to Mortgagors o to whomsoever
then appears of record to be the owner of Mortgagors™ interest in said property. Mortgagee may bid and become the purchaser of the mongaged property
at cmy sale hereunder. Mortgagors hereby waive any reguitement that the mongaged property be sold o separate racts and agree that Mortgagee may, al
its chection, sell said property en masse regardless of the number of parcels hereby conveyed. The power of sale granted heren is a continuing power and
shall ot be fully exercised until all of the mongaged property not previowsly sold shall have been sold or all of the indebledness and uother obhgations
seeured hereby have been satisfied in full, And upon the oceurrence of any such event described above, with respect o all of the morngaged property which
ix personat property, Morgagee shall have the rights and remedics of a secured panty after default by its debtor under the Alabama Uniform Commercial
Code, and shall have. without limitation. the right to take possexsion of any of the property herein ransfermed which 15 personal property and, with or without
taking pussession thereof, (o seli the same at one or more public or private sales, or 1o proceed as 1o both the real property and personal property in accordance
with Mongagee's rights and remedies in respect of the real propenty, at the election ol Mortgagee. Al Mortpagee's request. Mortgagors agree 1o assemble
such propenty and 10 make the same available to Mortgagee ot such place as Mortgagee shall reasonably designate. Mortgagors hereby waive, o the extent
permiitesd by law. any requirement of a judicial hearing and notice of the time and place of any public sale or of the me after which any private sale
or other intended disposition of said property, or ol any par thereof, will be held and agree that any required notice which cannol be waived shall be sufficient
il delivered 10 Mortgagors or mailed to Mongagors at the address set forth above, or such other address as Mongagors shall have furmished to Mongagee
in writing For that purpose, not less than five days before the date of such sale or other intended disposition of said property.
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Construction mortgage, If this box 1 marked, this morigage 15 a construction mortgage.
IN WITNESS WHEREOF, each of the undersigned has hereunto sgt his or her sigpawgre and seal or has caused this instrument o be execuled (and
ils seal 1o he affixed hereto) by its officer(s} or partner(s) thereunto duly authorized, this _[ __day of April L L9 95

{L.5.)

(L.5.)

(L.5.)

- ' {L.5.)

BILLINGSLEY HOMES, INC.
ATTEST _ _ —

L1 . . By 2 s te. 7 b,

* (Corporate Seal) -"'
' s Fresident e

*
(Il recording privilege tax is not being paid af time of recording on the maximum sum which might be drawn under the secured indebiedness, complete
the following pursuant 1o Afa. Code § 40-22-2(2)b.)

[ certify the amount of indetedness presently incurred is $

Authorized agent for Morigagee
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THE STATE OF ALABAMA,
INDIVIDUAL ACKNOWLEDGMENT
COUNTY

1. 1he undersigned. a Notary Public in and for said County, in said State, hereby cernify that

whase nome _ . signed to the toregoing conveyance and who known to me, acknowledged betore me on this day
that, being informed of the contents of the conveyance, _ he _ executed the same voluntanly on the day the sarne bears date.
Civen under my hand and official seal this day of L
(Notanial Seal)y
Notary Public

THE STATE OF ALABAMA,
INDIVIDUAL ACKNOWLEDGMENT
COUNTY

[, the undersigned, o Notary Public in and for said County, n said State, hereby certify that

whose name _______________signed te the foregoing conveyance and who known to me, acknowledged before me on this day
that, bemng intormed of the contents of the conveyance, _ he _ executed the same voluntarily on the day the same bears date.
Ciiven under my hand and official seal this day of L

(Notarial Seal)

Notary Public

THE STATE OF ALABAMA,

CORPORATE ACKNOWLEDGMENT
COUNTY
, the undersigned, a Notary Public in and for said County, in said State, hereby certify that “ 1\ Ll LA, ‘ ; E!‘ “ } %,ﬁ iﬂﬂ
whose name as sident

of & Billlingsley Homes, Inc. , 8 corporation, is signed to the foregoing
conveyance, and who 1s known to me, acknowledged betorr me on this day that, being informed of the contents of the conveyvance, _ he, as

such olficer and with full suthonry, execuied the same volyptaryy for and as the act ot said tion.
q A PRt 9s

Oriven under my hand and official seal this day of

/
My Commission Expires: 3-12-96

e R |
(Notarial Seal) M"% y t’ - % .I
No ' 2

THE STATE OF ALABAMA,
. PARTNERSHIP ACKNOWLEDGMENT

COUNTY

[. the undersigned. o Notary Public in and for said County, in said State, hereby certity that

e whose name as general partner of , @
(general) (limited) pantnership, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being
informed ol the contents of the conveyarice, _ he. as such general parlic;‘ gli ww filﬂﬂﬁri'lj’, the same voluntarily for and as the
act ol said partnership.
Ciiven under my hand and official seal this day of 19
{Noturial Seal) o
5-1UASE i
24/199 Notary Public
021{2 PM EERT::;TEB
HELDY CONTY JURE
= = = : § = :
* = 1 2 5
<2 <
° S = | g : 1 |
3| HgE M 5 3 E e |7
o j E-Filﬁ: = « 5
Z & o, ! s S5 £ £ : v
oz sl |8 =zl S C s : = E
e o LMy Lo ‘ .
Gxp B a7 BERE® | G f £ ; i
2 BT gy 7 R AR p > : &
13 ES == 2| £ 2 N B
= o = E _— ) = & = £ ‘
- oz~ o < |5 =t s .
ainda = - Z s . £ T | :
3 < - | |
o — m T -+ 5 |
= < 1
= I
- = - E:

T A T e A N T e L Trrem e

St

LaaFTIITIEr agTE L




