* €Colonial Bank

Equity Line
Adjustable Rate Mortgage

March
w&ummh_&_ﬂm AT Jom T Ciossett

(referved o a8 “Mortgagor” or “You," whether singular or plural} and the
Colonial Bank .
an Alabama banking corporation (refemed 1o a8 “Monghgee,” “Wa," “Our,” or
"Lja").

NOTE: You we giving Us this Adjustabie Rals Morm 1p #4gure an
open-end line of credit, catied Your "Equity Line,” dated .

19 95 __ . The annual percentage rale on Your Equity Line may change.
Increases in Your annual percentage rate may result in higher monthly
payments and Increased finance charges; decreases in Your annual parcant-
age rate may have the opposlie effect.

L 1. Your Equity Lime. You alther have or will entar inia an agreement

with Us {the “Equity Line-Agreement™) which m@a exiend to You a
line of credit up 10 a maximum amount of §
(ralerrad to a8 Your “Credt LImit"). According to the terms of Your Equity Line
Agreement, You may borrow as much as You llke up o Your Credit Limit. If You
repay par of the amounts borowed, You may then bormow monay again up to
You Cradlt LimiL

if We honor Equity Line checks In axcass of Your Credil Limit, then any
amount ovar Your Cradit Limit will not be sacured by this Morigage. Howaver,
Yoi stilil will have to pay all credit axtended 1o You according o tha terme and
condltons set fonth In Your Equity Line Agreement.

You are graniing Us a morigaga In reaidentilal propecty 1o aacure Your
Equlty Line.

2. Annual Percentage Rete. The annusl percentage rate which We may
charge on \ha unpaid balance of Your Equity Ling s subject o change monthiy
In accordance with the torme of Your Equity Line Agreement, You should reler
1o Yowr Equity Line Agreement for the terms governing the calculation of the
anhual percentage rate,

This property has the fellowing legal description:

IN. in consideration of the mutual promises herein contained, You hereby
grant, bargain, sell and convey to Us the property (“Property”) described below.
(a) The real estate (“Real Estale”) which s locaked at _Birmingha

in Shelhy e COUNty, mome particularly describoed as
follows:
900 Tall Pines Iane in
Shelby County,
_Birmingham 35244

{b) All tbulkdings, structures, and other improvemnents that are located on
the property described In the paragraph (a) of this section;

(¢} All rights In other property that You have as owner of the property
desciibed In paragraph {a} of this section. These righs areé known as
“easements, rights and appurtenances attached 1o the property,”

() All rents orroyalties rom tha property describad In paragraph (&) of thie
sacton;

{e} All minaral, oil and gas rights and proflts, water rights and waler stock
that are part of the property that Is described In paragraph (a) of this section,

{fi Allrights that You have in tha land which Kes in the streats or roads in
front of, or next to, the property described In paragraph (a) of this saction;

{g) All fixtures on the properly describad in paragraphs (a) and (b) of this
sacton:

{h) Allofthe property described In paragraphs (b) through (1) of this section
that You acqulve In the future, and all rights deacsdbed In paragraph (b) through
(f} thal You acquire in the future,

(i} AN replacements of or additions to the property described in para-
grapha (b} through () and paragraph (h) of this section; and

{} AN replacements of or additions io the fixtures thal are on the proparty
described in paragraphs {a) and (b) of this section,
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Lot 2236, according to the Survey of Riverchase Country Club, 2Znd Addition, as
recorded in Map Bock 9, page 124 A & B, in the Probate Office of Shelby County,
Alabam,
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We may exarcise all rights contained hereln If You:

(s} Do nol pay all amounts owed under Yow Equlty Line Agreement as
and whan duae, Including princlpal, finance charges and all other indebtedness
incurred In connection with Your Equity Line;

{b) Donaotpay, with Inlerest, as and when due, any amount that We spend
under this Adjustable Rate Morigage lo protect the value of the property and
Qur rights In the property;

{c) Engage in fraud or materlal misrepresentation by Your actions or
fallure 1o act, in connection with any part of Yaur Equlty Ling Agreement; or

{d) Your action or inaction adversely aflaects tha collaleral for Your Equity
Ling, or Our rights in the collateral, &s s move specifically sat out in Your Equity
Line Agraemenl.

You promiga that except lor the "exceptions® lisled In any title nsurance
policy which Insures Our rights In the property:

{a) You lawiully own the property;

() You have the right \o morigage and convey the proporty 10 Us; and

{c) Thera are no ouistanding claims or charges against the property.

You glve Us a general warranly of fike. This means that You will ba lully
responsalble for any iosaes which We sulter because someone other than Us
has some of the rights In the property which You promise that You have, You
promige that You will defend Our ownarship of the property againsl any claims
of such rights.

V. 1. You Promise to Pay. You will promplly pay Us when due:

(a) Al advances already made or to be made under Your Equity Line
Agreement or any exiension or renewal theroof;

{b} All inance charges incurred on such advances; and

{c) Allother charges, coats and exponses which You now owe or will owe
1o Us under You Equity Lina Agreement,

2. Insurance. You agree that You will keep the buildings erected or 1
be erecled on the real estate insured againsi loss or damage by firg, and such
gther hazards as may be spacified by Us, for Qur benefit, and by insurers and
in amoun's approvied by Us. You also agree to deliver such ingurance policy
or palicies 1o Us, and have attached thorelo loas payable causes In favor of and
in & farm ascoplablo to Us, The fire ingurance policy shall contain the usual
axlended coverage endorsament,

If You fall 1o obialn such insurance, We may, al Our option, oblain such
insurance, and the premlume tharefor shall bg a lien on the Property and added
10 the amount of Your obligations sacurad by this Adjusiable Rale Morigage.
In the case ol a loas, any Insurance procaeds payable to You and/or Us are,
1o the extant of You Interest, hereby assigned to Us. Wa may use such
proceads 10 preserve and prolect Our rights under this Adjusiable Rale
Morigage and Equity Ling Agreement, or o secure repaymenl of the Equity
Line or 1o rebulld or resiore the damaged buildings or iImprovemants, as We
deem bast. Furthar, We shall have lhe absoluie right io sattle and compromise
all claims under said poficles of Insurance,

3. Payment of Taxes; Dischargs of Liens; Inferior Llens. You shall
pay all laxes, assessments, water rents and other governmental charges
levied upon sald premises, In & Smely lashion. If You defaull In the payment
¢l Your taxee and other charges, We may, al Our oplion, pay said taxes, and
other charges, and such payments shall be a ken on the Propedty and added
to the amount of Your debt o Lig secured by this Adjustable Fate Morigage.

You agree 1o pay or salisfy all hens against the Property that may be
auparior to this Adjustable Rate Mortgage. However, You do nothave o satiafy
a supearior len il

(8} You agree, In wriling, 1o pay the obligation which gave rise to the
suparicr llen and We approve the way in which You agrea to pay that cbligation;

(b) You,in goodtaith, argue or defend againat the superior lien in a lawsuil
80 that, during that lawsuit, the superior lien may not be enforced and no part
ol the Property may be given up; or

{¢) You obtaln from the holder of such lien an agreement which subordi-
naleg, i.e, gives Us pricrity over, the compeling ilen.

You agree nol lo allow any credilor to place a lien on or recelve any security
interastin the proporty securing Your Equity Line debt without first notitying Us.

4. Applleation of Payments. Unlesa the law requires olhorwise, Wa will
apply each of Your peymenks under Your Equity Line Agreement in the
following order:

{a) credilinsurance premiums (N any):

(b} FINANCE CHARGES, but nolincluding kale charges, which have been
incurred during the most recent blling cycle: and

{c) the balance remaining.

5. Your Agreement to Meintain the Property; Lease Obligations;
Agreemenis About Condominlums and Planned Unlt Developments. You
agrae o keep the property in good repair. You will not destroy, damage or
subslantially change the property, and You will not allow the proporty tg
delgriorate. I You do not own but awe a tenani on the property, You wil fulfil
all obllgations under Your lease.

if the property s 8 unit in & condominium project or a planned unit
development, You will il all of Youwr obligations under the Declaration,
By-Laws, Aaguiations and other documenis that creale or govern the condo-
minlum praject or planned unit davelopment. Also, You will not divide the
property into smaller parts that may be owned separately, and

You will not consent 1o any of the ilowing unless You have first given Us
notice and oblained Ouwr consent in writing:

{(a) theabandonmeni or lermination of the candominium project or planned
unit developmeant, uniess, in the case of the condominium, the abandonment
of lgrmination la required by law;

(b} any significant changa o the Declaration, By-Laws, or Ragulations of
the Owner Associalion, Trust Agreament, Articles of Incacporation, or other
documents thal Creaie or govern the condominlum projeci or planned unit
development, including, for example, & change in the percentage of ownership
rights haid by unit owness in the ocondominium project or In the common area
or facllitias of tha planned unit development;

{c) a decision by the Owners Assoclalion 1 terminale profeasional
management and b begin self-management of the condominium project or
plannad unit development: and

{d) the ransfer, release, crealion of lens, parliion or subdivision of all or
part of the common areas and faciities of the planned unit development,

1 a condominium or planned unil development rider is axeculed by You and
recorded together with this Adlusiable Rate Morigage, the covenanis and
agreements of such rkier shall be incorporated inko and shall amend and
supplement the covenants and agreements of this Adjustable Rate Morigage
as i the rider were a part therec!,

6. Our Right o Protect the Property. I

(0) You do not keap Your promises and agreemenis made in this Adjusi-
ablg Rate Mortgage, or (b} someone, including You, begins a legal proceeding
that may significantly aftect Our rights on the property (:ur:fl aa, lor exampla,

a jegal procaeding In bankrupicy, in probate, for condemnation, or lo enforce
laws or regulations), then We may do and pay for whatever is necessary Io
protect the value of the property and Our rights in the property. Our actions
undar this paragraph may indude, for example, appearing In court, paylng
reasonable attormeays’ lees, and entaring the property 10 maka repairs. We will
give You nolica belore We take any of these actions.

You must pay to Us any amounis, with inlerest, which We spend under this
paragraph, This Adjustable Rate Mortgage will proteci Us in casae You do nol
keop the promise 1o pay those amounts with interest, However, any sums
exponded by Us in excess of Your Equity Line Cradit Limit wil not be secured
by this Adustiable Rate Morigage.

You musi pay all amaunts due o Ula when We send You a notice requasting
that You do se. You will also pay interest on thosg amounts al the same rate
staled n the Equity Line Agreement, Hawever, i payment of nlerestal that rate
would violate the law, You will pay interest on the amounts speni by Us under
this paragraph al the highestrate the law allows. interes! on sach amount will
bagin on the dale that the amount is spenl by Us. Howevaer, You and We may
agree in writing to lerms of paymen! that are differenl from thoes In this
paragraph.

Any amounls We disperse pursuant o this paragraph, with interost
thereon, ahall become additional indabladness of Yours secured by this
Adjustable Rala Mortgage.

Although We may lake action undoer this paragraph, We do nol have to do
50

7. CurRightof Inspection. Wa, and cthers autherized by Us, may enler
and Inspect the property. Wa must do 0 in 8 reasonable manner and ai
reasonable imes. Howevear, belcra one of the inspections is made, We musl
give You notica slaling a reasonable purpose for the inapection. The purpose
musl be ralaled to Our Aghts in the property.

8. Condemnation. A taking of property by any governmental authority
by eminani gomaln Is known as “condemnation.” You give Us You right:

(a) o procoads of all awards or claims for damages rosulting from
condamnalion or other governmental taking of the property {or, i the proparty
includes a unit in & planned unit development, of the common areas and
facilltes of the planned unit developments); and

{b) toprooceeds from a sale of the property (cr, il the property indudes a
unil in a planned unit development, of the corrkmen areas and (acilities of tha
planned unit development) thal is made o avoid condemnation. All of those
proceads are o be paid to Us.

I all or part of the property is taken, the proceeds will ba used to reducs the
amount thal You owe W Us under Your Equity Line Agreement and this
Adjustable Aate Morigage. If any of the proceseds remain afier the amount thal
You owa 1o Lis has been paid in full, the remaining proceeds will be paid o You,

It You abandon the proporty, or if You do not answer within tirty days, a
nolica from Lis slating that a governmental authority has offered 1o maka a
paymen or ko settle a claim lor damages, then We have the authority to collact
the proceeds. We may then use the proceads 1o repalr or resiore the propernty
or 10 reduce the amouni thal You owed © Us under tha EqQuity Line Agreement
and this Adjustable Rate Mortgage. The thirty day period will begin on the date
the notice is mailed, or if it Is not malled, on the dale the notice is deliveved. |f
any procoads are used 1o reduce the amouni of principal which You owe Us
undar the Equity Line Agreemant, that use will nol deiay the dua date or change
the amount of any of Your monihly payments under the Equity Line Agreement.
Howaver, You and We may agree in writing W those delays or changes.

9. Continuation of Your Obligations. We may zllow a parscn wha
takes over Your rights and obligations, 1o delay or to change tha amount of the
monthly payrments due under Your Equity Line Agreement or under this
Adjustable Rae Morigage. Even if We do this, however, that paerson and You
will both still be fully obligated under the Equity Lina Agreemean! and under this
Adjustable Rale Morigage unkess the conditions stated in this Adjustable Rale
Mortgage have been mal.

We may allow thosa dalays or changes for a parson who takes over Your
righta and obligations, even il We aré requasled not lo do 30, We will nol be
required to bring a lawsuil against such a person for not fulfilling cbkgations
under the Equity Line Agreement or under this Adjustable Rate Mortgage, even
if We are requesiad (o do 80.

10. Continustion of Cur Rights. Even il We do nol exercise or enforce
any right under this Adjusiable Rate Morigage or under the law, We will still
have all of those rights and may exercise tham and enforce them in the fulura.
Evan if We oblain insuranca, pay taxes, or pay other claims, charges or ligns
againet the property, W will alill have the right to demand that You make
immeadiate payment In full of the amount that You owe Uig under the Equity Line
Agreement and under this Adjustable Rawe Mortgage.

11, Qur Rights of Enforcement. Each ol Qur rights under this Adjusiable
Rale Mortgage is separase. We may exercise and enforce one or more of these
rights, as well as any of Our rights under the law, one at a time or all at once.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agresimant Conearning Captions. Subject 1o tha terms of this
Morigage, any person who \akes over Your rdghts and obligations under this
Mortgage shall have all of Your righis and will be obligated 1o keep all of Youxr
promises and agreoments made in this Adjustable Rale Morigage. Similarty,
any parson who lakes over Our rights or obligations undar this Adusiablo Rale
Morigage will have &l of Qur rights and will be obligalad 1o keep all of Our
agreamants made in hia Aduatable Rats Morigage.

If mors than one peraon signs this Adjusiable Rale Morgage 85 bomower,
all are fully obligated W0 koop all of bomower's promices and obligalions
contalned In ihis Adjustable Rate Morigage. We may enforce Our rights under
this Adiusiable Rate Morigage againsl each of You individually or against all
of You together. This meana thal any one of You may be required lo pay all of
\ha amount owed under the Equity Line Agreement and under this Adjustable
Aate Morigage. However, ¥ one of You does not sign the Equity Line
Agreement then:

(n) that parson Is signing this Adjustable Rate Mortgage only 1o give His
of Her rights in the property 1o Us under the lerms of this Adjustable Rale
Morigage;

{b) HecrShe k& nol parsonally obligatad o make payments or L acl undar
the Equity Line Agreement or under this Adlustable Rate Morigage; and

(¢} Heor agrees thal We and any other bomower under the Equity
Line Agreement may agree © axlend, modify, forbear or make any other
accommeodations with regard to 1he terms of this Adjuslable Rate Morigage or
tha Equity Ling Agreement without His of Her congent and without releasing the
co-signer or moditying this Adjustable Rate Morigage as 10 thal co-signec's
Intarest in the proparty.

The caplions and litles of this Adjustable Rate Mortgage are kor conve-
nlence only. They may not be used \o interpret or 1o define the terma of this

Adustable Rate Morigage.
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13. Agreement Concerning Notices. Unlasa the law requires otherwise,
any notice that musl be given o You under this Adirstable Rale Mortgage will
bo given by delvering or maling il addressed K You at the addrees slated in
Sechion HI above. A nolice will bo deltverad or malled o You at a different
addrons i{ You give Us a notice of Yodr diflerent address. Any notice that must
be given to Lis under this Morigage will be given by malling It 0 Qur address
staied above. A nolice should be malled o Us al a different addreas  We glve
You a nolice of the different address. A nolice required by thia Adjuatable Rate
Morigage ks given when It ls malled or when i is delivered according o the
requirements of this paragraph.

14. Agreement ls Enforceable. If any terms of this Adjusiable Rate
Mortgage or of the Equity Ling Agreement confiict with any proviaion of the law,
all other lerme of this Adusiable Fate and of the Equity Line
Agreement wil stiN remain In eflect if they can be given elfect without the
conficiing rm. This means that any lesme of the Adjustabie Rate Mortgage
and of the Equity Line Agreament which conict with the law can be separated
from the remalning terma, and the remaining Werme will sl be enforced.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustabls Rate Mortgage. You will be given a ¢opy of the Equity Line
Agreement and ol this Adjustable Rate Morigage. Those copies mus! ghow
that the original Equity Line Agreement and the Adjustable Rale Morgage have
been signed. You will be given those coples elther when You sign the Equity
Ling Agreemend and this Adusiable Rate or afier this Adjusiabla
Rate Mortgage has been recorded In the proper official neconds.

18. Transfor of the Property. |l You sell all or any part of the property, or
it an Interes| horeln im sold or ransierred without Our prier writien conaent, then
Wa may, at Our option, declare all the sume secured by this Adlustable Rale
Mortgage to be immediaiely dus and payabla, However, this option may not
be exercieed by Us i in ao doing We would viclawe any applicable law.

I We sxorcies such an option ic acceleras, We shaill mall You notice of the
accolgrnlion in accordance with this Adusiable Rate Morigage. We may
without funher nolica or demand on You, invoke any romodias pemitied by this
Adiusiable Raw Morigage for default.

17. Our Rights Upon Your Default H You defaull under the dalaull
provision of the Equity Line Agreement, We maty “accelerale’ Your obligations.
Thia means thal all debis You owe Us will become Immediately due and
payable. If Wa decide i acceleraio, We must mall You a notice which staies
how You have breached this Adusiabis Rale Morigage.

Afier sanding You the notice, We may sell the property at public culcry and
exercise any other legal right We have. Afler default, We will be enlitied io all
costs We Incur in pursiing any rights We have, Inciuding, but not limied 1o,
reasonable atiomeyn' leee ¥ We reler the matier to an attorney who ls not a
salarlad employse ol ours.

If We decide W ssl tha property, We will give You a copy of the naliee of
sak. The nolice will be published for three consecutive weeks In & paper in the
county whera the properly is localed. We will sell the properly 1o the highest
bidder (which may bo Us) at a public auction on the sweps of the county
courthouse in the same county where the property s located. We then will give
4 deed convaying the proparty io the highaeat bidder, The proceeds from the
sale will ba apphed first 10 the costs of the sale {(which include, among clher
xpanaos, reasanablie atiomeys' lees and o soarches), then o the debt
sacured by this Adusiabie Rate Morigage, and finally o the person who |s
logally entlied o any remaining surmm.

&

18. Our Right to Rental Payments and Possession. As additional
protection for Us, You give Usg all of You rights 1o any reniad payments from the
property. However, uniil We require immediate payment ln full, or until You
abandan the property, You have the fght 1o collect and kesp those rental
payments as they become due. ¥ou agree that You have not glven any of You
rights to rental payments from the property 1o anyona alse, and You wil nol do
80 without Our consant in writing.

It We require immediate payment in full, or if You abandon the propeity,
than We, persons authorlzed by Us, or a recelver appointed by a court at Our
reques| may:

(n) collect the renlal paymants, including overdue rental payments d-
rectly from the tenants;

(b) eniter on and taka possession ol the property;

(c) manage the property; and

(d) sign, cancelandchange leases. You agree thatil Wanotlfy the lenants &3
thal We have the right fo collect rantal payments divectly kom them under this &
paragraph, then the Wnants may make those rental payments to Us withou! =
having 1o ask whethar You have faited 10 keep You promises and agresments
under this Adustable Rata Morigage. W

Ifthere is a judgmend jor Us in a lawsull for loreciosure and sala, You will
pay Us reasonable rent from the date the judgreant is anlered for as long as You
occupy Ihe proparty. However, this doas not give You the rht 1o be a lenant
on the property.

All rental payments collected by Uis or by a receiver, other than the rent paid
by Usunder this paragraph, will be used livst i pay the costs of collacling rontal
payments and of managing the property. If any part of the rental sayments
remain afler those costs have been pald in 1ull, the remalning part will be used
o recduce the amount You owe to Us under the Equily Line Agreement and
urider this Adjustable Rale Morigage. The cost of managing the property may
Inciude the recaiver's fees, reasonable atiomays' [ees, and the cosl of any
necesaary bonds. We and the receiver will be obiigated 1o account only for
these rontal payrranis that Wa actuslly receive.

16. Discherge and Relesase. When You have given Us written netica that
You wish o lerminate Your Equity Line and have pald all amounts dua under
Your Equity Line Agreement and under this Adjusiable Rale Mortgage, We will
discharge this Adjustable Rale Morigage by delivering a cerlificale that his
Adiustable Rate Morigage has been satisfied. You will not be required b pay
Us for \he discharge, but You will pay all coste of recording the dischange in tha
propar official records,

20, Maximum Cradit Charges. You have agreed, according lo the larms
set forth in You Equity Line Agreement, o pay charges on the credit exlended
W You. I this cradit is subject to a law which sets a maximum charge, and this
law B inlerpreted 8o that the interest or othar cradil charges which Wae imposg
axceoed permitted limits, then:

{a) any such charge in vicinlion of the law as intsrpreted will be reduced
by whatever amount i necesaary 1o bring \he charnge within pemmissible §mils,
and

{b) any sume which You have paid Us in exceas ol the legal Kmil will be
refunded to You. Such refund may be made by reducing the balance owad
undas Your Equity Line Agreemenl or by making & direci paymeni 1o You.

995-10304
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By signing this Adjustabie Rate Morigage, You agreed to sl of the above. ;// ._
| KW M

Borrower

G. Donald Crossett

FTATEOF AlalRIR o4s20/1 9"2‘;323?32:;
COUNTY OF Shalby 12346 PR o o
Onthie ____2Xh = = deyof___ Mach wm e 6.0 1995,
I the undershigned ' a Notary Public In and for said counly in sald stale,
hereby cectty that _____ G, Donald Crossett and Joen F, Crossett - - whose name(s)

ls/are signed 10 the loregoing conveyance and whe la/are known o me, acknowledged before me on this day that, being informed of 1he contents of the Conveyance,
Ho/She sxecuted the same voluntarlly on the day tha same bears dala.
Given under my hand this, the __29th day of March 1983
My Commigsion Expires: L ) T“E
FURLLL Fline SUTAL @'ec il ol ibobiad ERS

This instrument prepared by:

Temara L. Hines/ Colmlial Bank/ Branch Support

P.0. Box 1887 Birmingham, AL 35201-1857
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