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v ] I checked, this mortgage secures Future Advasces.

THIS MORTGAGE is mado this 187H  dayol __ APRIL 19 96 , between the Grantor,
JAMES W SURAN AND BRENDA H SURAN, HUSBAND AND WIFE

e ——————————

A

[herein "Borrower ), and Moriga ﬁusemw FINANCE CORPORATION OF ALABAMA

a corporation organized and existing ws O  ALABAMA whoee address i
1845 MONTGOMERY MHWY, SUITE 233, HOOVER, AL 35244
therein " Lender’ ).

The following paragraph preceded by a checked box is applicable.

[ ] WHEREAS, Borrower is indebted to Lender in the principal sum of § '
evi by Borrower's Losn Agreement dated and any extensions or remewals thereof
(including those pursuant to any Renegotisble Rate ‘Agreemeat) (herein "Noke™ ), providing for monthly installments of
principal and intereet, including any adjustments to the amount of payments or the contract rate if that rate is variable,
with the bajance of the indebtadness, if not sooner paid, dus and payable on :

X WHEREAS, Borrower is indebted to Lender in the principal sum of $ 20,000.00 , of 50 much thereof
as may be advanced pursuant to Borrower's Revolving Loan Agreement dated APRIL 18, 1805 and
extensions and renewals thereof {herein "Note"), providing for monthly installments, and intercst at the rate and under
the terms specified in the Note, including any sdjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the priacipal sum sbove and an initial advance of $ 20,000.00

ntherms.withinMﬂvMundorpunmph?ﬂMmemnitydthiswwhnwmmumd(c)the
performance of Boerower's covenants and agreements under this Security Instrument and the Note, For this purpoee,
Borrower does hereby mortgage, grant and convey to Lender the following deacribed property located in

Lot 22, according to the survey of Portsouth, First Sector,
as racorded In Map Book B8, page 22, In the Probate Office
of Shelby County. Alabama; being situated In Shelby County,
Al abama. ‘
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TO HAVE AND TQ HOLD this unto Lender and Lender's sucosesors ead
the improvemnents now or hereafter on the property, and all
mi .uilnﬁrﬁ;hﬁ:irﬂﬁu.mﬁ;hﬂmdmmdlm”wu pert . All
roplacements additions lm_umwqummmdmmhmmnm

Bmﬁ%lnnnmtutb' .

BORROWER COVEN that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, graat and convey the Proporty and that the i
Bocrower warrsnts and will defend generally the title to Property againat all claims and demands, subgpct to any

limited varistions to constitte a uaiform security instrument covering resl property

UNIPORM COVENANTS. Borrower sad Lender covenant and agree as follows:

1. Payment of Principe! snd Interest; Prepayment and Late . Borrower shall promptly pey when due
thepnnmpllofmdinhruﬂnnthoduhevidmmdbytheﬂmincitﬂinlmyﬂﬁlﬁuumﬂﬁngrmn in
contrsct rate and any prepayment and late charges due under the Note.

3
38
i
g

to Lender on the day monthly psyments Note, until the Note is paid in full, » sum ("Funds™) equal to
onetwelfth of: (a) yearly tazes snd asscesments which may attain priority over this Security Instrument; b; yearly
]meholdpuymmt:nrﬂmmdmtsmtherpmy,ifmy:{c}ymrlyhlﬂrdinmm;nmimm;md d) yearly
OrtgRge INSUrance jums, if any. These items are called “escrow items.” Lender may estimate the Funde duve on
the basia of current dats and reasonsble estimates of future escrow iterns.
TheFméudullbaheldinmiuﬁmﬁmtheduptﬁtsmmntsofwhichmimrodmgtmntoedbylfedanlur
atltel;ency[imludinglmd«if[.mﬂerilmhmimﬁnnim).lmderd!ﬂllpplytheﬁmdstupqthummwitem&
Lender may not charge for holding and » ying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funde and spplicable law its Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be peid on the Unless an agreement is mede or applicable law
requires interest to be paid, shall not be required to pay Botrower any interest or earnings on the Lender
shﬂl;ivetuMw.uithmﬂchrp,mmmlmmﬁnﬁthnme oredits and debits to the Punds and
the purpose for which each debit to the Funds was made. Funds are as additional security for the sums
secured by this Security Instrument,
channmmtnlthochhheldbyLmdof,togeftharﬂiththehnmemnnthlyplymmtsofl’undsptynbleprinrmthe
due dates of the eacrow iterns, shall exceed the amount required to pay the escrow iterns when due, the excess shall be, st
erom’unpﬁon.aittl;:dprmpdynpddmhmmmadi to Borrower on monthly payments of Funds. If the
Lender is not sufficient to psy the eacrow items when due, Borrower shall pay to Lender
any amount necessary (0 up the deficiency in one or more payments as required by Lender.
mymthhﬂdmmmwm&mﬁqmmnmmﬂlm y refund to Borrower any
F by Lender. If under paragraph 16 the Property is sold or acquired by Lender, shall apply, no ltater
thmimmediltalypfimtotbenleolthePropertvnritsmuiniﬁmbylandmwyFmduhddbyLandeutthetimaof
upp!intimuicnditngthhemmedbythilSwlﬁtylnnrmL
3. ij«ﬁm of Paymonts. Unless l?lhbla law provides otherwise, all payments received by Lender under
para 1 and 2 shall be applied: first, to ate charges due under the Note; second, to prepayment charges due under
the Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
4, . Liens. Borrower shall pay all taxes, asscesrnents, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, leasshold payments or ground rents, if any.

Borrower shall pay these i inthem:mpmwdedmpm;nphlorifmtmidinthnmmu.m
shall pay them on time directly to the o'odpuymmt.Bormwanhnllpmminly rnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish

to Lender receipta evidoncing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writi.ni‘ to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in

faith the lien by, or defendlgnﬂ enforcement of the lien in, legal m which in the Lender’s opinion
operate to prevent the enforcement the lien or forfeiture of any pert of the : or {c) secures from the hoider of
the lien an agment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subj tollimwhichmlynuinpﬁmityuvnrthil&muitylustmmmt.hndumaygiva
Borrower a notice identifying the lien. Borrower shall eatisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice. '.

5. Hazard Insurance. shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extendodmw' and any other hazards for which
Lender requires insurance. This insurance shell be maintained in the amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subgect to Lender’s approval which shall not
be unreasonably withheld. »

All insurance policies and renewals shail be acceptible to Lender and shall include a stardard mortgage clavee. Lender
shall bave the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender all
mw&gmimm“mm&memtdlm wer shall give prompt notice to the insurance
carrior and .lmdarmlymlkagroofotlnuifnotmtdepromptlybrﬂorrowm

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall belppliodtorostuutimurwplir of
thePropeﬂydnmapd.ifthamltimnrrﬁd:inmmniullyfuuibhmdlmdﬁ:mmityinmtlmed.lhhc
restorstion Or repair is not economically feasible or Lender’s security would be lessened, the insurance shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pai to Borrower, If
ﬂ-rowarlbmdmthe .mdmnm:marwithinwdayunutimfmhndatthﬂthelnﬁunmmrﬁmhm
offered to settle a claim, then Lender may cdlnctmeimumprmmwmlyuwthe'ﬂ:cwdammpﬁrm
rmtorethePmpertymtopnymmodbythisSmuityhstnunmehuthermnmmmdm. 30-day period will

in when the notice is given.

nless Lender and Borrower otherwise agree in writing, any applicstion of to principal shall not extend or
ﬁostpono the due date of the monthly payments referred to in mphs 1 snd 2 or change the amount of the nyments.
under ph 16 the ¥ is acquired by Lender, er’s rights to any insurance policies an
resulting from damage to the prior to the scquisition shall pess to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Proservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or gubstantially
change the Property, allow the Property to deteriorate or commit waste. It this Security Instrument 18 on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee titie shall not merge untess Lender agrees to the merger in writini.n;

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there i a legal proceeding that may significantly
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affect Lender’s rights in the Property (such as a proceodiag in
or regulations), Lender may do and pay for whatever is nocessary to protect the velue of the Property and Lender’s
rights in the Property. Lender's actions m imludopglqmmmudbynﬁnwhﬂhuprhitrmthh
Secwitylmtrmnmt,nppuﬁnginoourt.&:i;m s ing on i
Although Lender may take action under thi
An;mmnhdisbmadbylm&rmdaﬁhwtph?ﬂllbenmnaﬁdiﬂmddebtofBorrmrerncuedb}rthis
Socun:gelnstmmLUnlmBmmmmm&rwmdhﬁwdpymmtthnmmmmhahﬂlbminm
from the date of disbursemnent at the Note rate and shall be payable, with intorest, upon notice from Lender to Borrower

vesting payment.
mql.fl.md«requiredmongagtinnumulwﬁﬁmo{mlﬁngtholommumdbythiu&cuﬁtylnstmmmt.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
ingurance terminstes in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonsbie cause for the inspection.

9. Condemnation. The proceeds oﬂ any award or claim for damages, direct or consequential, in connection with any
condemnstion or other taking of any part of the Property, or for conveyance in lieu of coademnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be a lied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the multiplied by the following fraction: (a) the total amount of the sums secured immediately
Efnrgdtha taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall

to Borrower.

f the Property ia abandomed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fils to respoad to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and spply the proceeds, at its option, sither 10 restoration or repair of the
P y of t0 the sumne secured by this Security Instrument, whether or not then due.

ﬂmlmdermdmmhmiuwinwﬁﬁn&mymplimﬁmdrmdampﬁmipﬂmnntextendnr
postpone the due date of the monthly payments referrod to in paragraphs | and 2 or change the amount of such

payments.
10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument ted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original wer or Borrower's suoceesors in
interest. Lender shall not be required to commence ings against any successor in interest or refuse to extend time
for payment or otherwise modily amortization of the sums sscured by thiz Security Instrument by reeson of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

1i. Succeasors and Aﬂzﬁm Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument lﬁndmdbenefitthemmdlmignsofl,endermdﬂormwnr.su' to the
provisions of paragraph 14. Borrower's covenants and a ents shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: L) is co"signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the under the terms of this Security Instrument; (b) i8 not personally
obligated to pay the sums secured by this Security ent; and {c) agrees that Lender and any other may
agree to extend, modify, forbear, or make any sccommodations with regard to the terms of this Security Instrument or
the Note without that wer's consent.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the
Borrower's addrees or any other addrese Borrower degignates by notice to Lender. Any notice to Lender shail be given
by first class mail to Lender's addreas stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be dzem ed to have been given to Borrower or Lender when given
as provided in this T:ngn h. '

13. Governing Law; Severability. This Security Instrument shall be governed by federal law snd the law of the
urisdiction in which the Property is located. In the event that any provision or clauee of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

14. Transfer of the P y or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or erred (or if a beneficial intereat in Borrower is sold or transferred and Borrower is not a
nstursl person) without Lender's prior written consent, Lender may. at its option, require immaediate payment in full of
all sums secured by this Security Instrument. However, this option shsll not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suens secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

15 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at :]f time prior to the carlier of: (a) 5 days (or such other petiod
a8 npgi?w‘t:le law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this ity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: &) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ foes; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Pmpeﬂ{]md
Borrower's obligation to pay the sums secuted by this Security Instrument shall coatinue unchm';ed. pon
reinstatement by Borrower, this Security Instrument and the uﬂ‘tﬁl.ifatiuna sccured hereby shall remain fully effective as if
?ﬂ acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph

4!

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree a8 follows:

16. Acceleration; Remedics. Lendor shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior 1o sccelerstion
under paragraph 14 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the
action required to curc the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defsult must be cured; and (d) that failure {0 cure the default oa or belogs the date

ORSG AL |
08-30-84 Mertoage AL Cot b LELE L D EE AL

ALOOT21S



5
2,

1995-10293

Mfidilmmmrﬂthmdm“mwaWMwLM
ﬁﬂthﬁulmwﬁummmMMdldﬂwh

%

J

¥

it
Hi
4t
L
HE
It
i
il
?52‘

option may require immediate payment in feil $ '
further dermand and smay iavoke the power of remedies permitied by applicable law,
Lender shail be eatitled to colfect all sxpenses incurred in pursuing the remedies provided in this pera
16, including, but not limited t0, reasonsble attoraeys’ fees (not exceeding 153% of the unpeid indebtedness i
peid t0 an sttornoy who is not an empioyee of the mortgagee) and costs of title evidence.

I Lender invokes the power of sale, Lender shall give a copy of & sotice to Borrower in the maaner
prnvidodinp-nmh12.hnﬂrnhtllpublishnuﬁoeo!ulomnwwk!nrthﬂemecutivewuksinl
nowspaper published in SHELBY Couaty, Alsbemae, aad thereupon shall sell the
Property to the kighest bidder 81 public auction st the Iroat door of the County Courthouse of this County.
Lender shall deliver t0 the purcheser Lender's deed conveying the Property. Leader or its designee may
mhmthal’ropoﬂyntuyﬂe.Bmmwummhudqmthtthpmmedsolthcnﬂauhﬂbe
sppiiod in the following order: {a} to all cxpenses of the sale, including, but sot limited to, ressonable
attorney’s fees; (b) t0 all sums secured by this Security Instrumeat, and (c) say oxcess to the person or
persons legally entitled to it

17. Lender in Possession. Upon acceleration under paragraph 16 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed recciver) shall be entitled to enter upon, take posscesion of and manage the
Propnﬂyandtomllwtthcmnuoftherpeﬂyinc!udingthmpmdm.An}'rmtuwilectedb'yhnderrnrth:rmeivcr
shﬂlbelppliodﬁmwpnymtofthemdmmpmmtohhePropm'tymdcol}wtimdmts,inciuding,butnnt
limited to, receiver’s fess, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

l&lolme.Upmpnymmtufillmmuredbythil&mﬂtym:nnl,emmu:ﬂmthia&cuﬁty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers. Borrower waives all right of homestesd exemnption in the Property and relinquishes all rights of curteey
and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

WITNESSES:

X1
l&
&
i

1!

{SEAL)
JAMES W SURAN -Borrower

LAURA BUTLER BRENDA H SURAN

STATE OF ALABAMA, SHELBY County ss:

On this 18TH day of APRIL 19 95 J,q]ﬁ SHANNON B VAUGHAN
aN Public in for said County and in said state, hereb ify that
foregoing conveyance, and who ARE known to me, acknowledged befors me that, being informed of contents
of the conveyance, executed the same voluntarily AS THEIR ACT

on the date the sarmne bears date. _
Given under my hand and seal of offics this the __18TH  day of _ APRIL 1920

LAURA BUTLER

M}' Cmnmiﬂimup-l . M)fﬁnmn'llulm EJ‘EPII’EEALE;W.'IEQT
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This Instrument was prepered by {Name) __ALETHEA S GILMORE e
(Address) 1845 MONTGOMERY HWY #233 HOOVER AL 35244

{Space Below This Line Reserved For Lander and Recorder)
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