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This Inetrument wes prepared by
ALLAN F, WORTHINGTON Namey ___Highland Bank
SHIRLEY R. WORTHINGTON - - =
| Highland Bank
734 12TH STREET NORTH WEST 3401 Colonnade Pkwy
Birmingham, Al 35243
ALABASTER AL 35007 :
MORTGAGOR MORTGAQGEE
"|" includes sach mortgagor above. "You" means the mortgagee, Its successors and assigns.
REAL ESTATEMORTGAGE: For valus received, |, *L.LLAN F. WORTHINGTON AND WIFE SHIRLEY R. - .
___EQB_EIHEIQN , mortgage, grant, bargain, sell and convey to you, with power of sale,
to ascure the payment of the secured debt described below, on 4/03/95 . the raal nstate described below and all
rights, eamements, appurtsnances, rents, leasas and existing and future improvements and fixtures {all colled the "property”).
PROPERTY ADDRESS: 794 12TH STREET N.W. ., ALABASTER, AL _Alabama _ 35007
Bweet] i % Codel
LEGAL DEBCRIPTION:
SEE EXHIBIT "A™
~-40230
(nst & 399° 10
~-40230
a4faﬂf;BEEnTIFIEn
n9:49 A oGk OF PROBATE
GRELBY COUNTY

located in____ SHELBY County, Alabama.
TITLE: | covenant and warrent title to the proparty, except for

SECURED DEBT: This mortgage securas rapayment of the gacured debt and the performance of ths covenants and agreemants conteined In

this mortgage and in any other document incorporated herein, Secured debt, as used In this mortgege, includes any emounts | owe you
under this mortgage or under any instrumaent gecurad by this mortgage and all modificetions, extensions and ranowals tharsof.

Ths sacured dabt is avidenced by {List all ingtruments and agresmants sesoured by this mortgage and ths dates thareof.}:

® _EQUITY I,INE OF CREDIT NOTE I/A/QO $20,000.00 DATED
APRIL 3, 1995 |

E Futura Advances: All emounts owed under the sbove egresment are secured even though not all amounts may yet be

advanced. Future advances under the agreement are contemplated and will be secured and will have prority to the same
axtant as if mede on the date this mortgage is executed.

XJ Revolving credit 1oan agreamaeant dated_4 /03 /95 _ Al amounts owed under this agresment

are secursd even though not all amounts may yet be advanced. Futurs advances under the agreement ara contsmplated and wilk be
sacured ard will have priority to the sama extent as if made on the date thia mortgage is executed.

The above ohligation is due and payable on April 25, 2000 if not pald aarlier,
The total unpaid balance secured by this mortgage at any one time shall not exceed 8 maximum ptincipal amount of:
TWENTY THOUSAND AND NO/100 Dollars ($ 20000.00 ),

plus interest, plus any disbursements made for the paymant of taxes, spacial agsassments, of inguranda on the propaerty, with interest on
such disbursemants.
[E Varlabie Rate: The intsrest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

EI A copy of the loean agreement containing ‘the terms under which tha interast rate may Vary is attachad to this mortgage and
made a part hereof, '

RIDERS: Commarcial
SIGNATURES; By signing below, | agree to the tarme and covenants contained In this morigage lincluding thossa

incorporated onto page 1 of thie mortgage {orm} and in any riders deacribed abova and d by me.
— D €
L (Seal) 'P i

surntiﬁ R. WORTHINGTON

page 2 which srp hereby

{Seal)

ALLAN F. WORTHING@eN—

{Seal) U (Seall
WITNEBSES: /
ACKNOWLEDGMENT: STATE OF ALABAMA, __ JEFFERSON , County as:
1, BEVERLY A. VAUGHN ' a Notary Publi¢ in and for said county and in aeid state, hereby certify that
ALLAN F. WORTHINGTON_ AND WIFE SHIRLEY R. WORTHINGTON .
whose narnn{a)ARE gigned to the foregoing conveyance, and who ARE knownh to me, acknowledged before
rividual ma on this day that, being informed of the contents of the conveyance, THEY axecuted the same voluntarily on the
day the same beaars date,
whose nsme(s} as of the :
a corporetion, signad to the foregoing conveyance and who known to me, ecknowledged bafore me
Corporate on this day that, being informed of the contents of the conveyanas, he , a8 such officer and with
full authority, exacuted the same voluntarily for and as the act of said gorporation.
Given undsr my hand this the _3RD doy of APRIL, 1995,
My commigsion expires:? /26 /95 {
1/ 2
[Motary Public] ALABAMA
. i
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COVENANTS

1
1. Payments. | agree 10 make all payments on the sooured debt when due. Unless we agree otherwise, any payments you receive from me or
tor my banefit will be applied first 1o any amounts | owe you on ths sscured dabt {axclusive of interest or prinoipal), gecond, to interest and then
to principal. If partisl prepayment of the gecured debt cocure for any reason, it will not reduce or excuse any scheduled payment until the
securad debt ig paid in full.

2, Clalme against Title. | will pay all texes, assesements, liens and encumbrances on the property when due and will defend titls to the property
against any claims which would impalr the lisn of thie mortgage, You may require me to assign any rights, clalms or defenses which | may have
ageinst parties who supply labor or materials to imprave or maintain the proparty.

3. Insurance. | will keep the property insured under tenms asccepiable to you at my expenss and for your benefit. All insurancs policies shall
include & standard mortgage clause in favor of you. You will be named as loss payee or ag the insured on any such insurance policy. Any
insurance proceads may be applied, within your discrstion, to either the restoration or repair of the damaged property or to the secured debt. If
you raquire mortgages ineurance, | agree ta maintain such insurance for as long as you requirs.

4. Property. | will kesp the property in good ¢ondition and make all repairs reascnably necesaary.

6. Expsness. | agres to pay sll your axpenses, including ressonable attorneys’ fees if | bresk any covenants in this mortgage or in any obligation
uuu;admhv thie mortgage. Attorneye’ fees include those awarded by an appallate court. | will pay these eamounts to you as provided in Covenant
10 of this morigage. '

6. Detsult and Acceleration, If | fail 1o make any payment when due or hreak any cevenants under this mertgage, any prior mortgage of any
obligstion seoured by this mnrmna. you may soceleraté the maturity of the secured debt and dsmsand immadiate payment and exercise any
other remady available to you. This mortgage Pivu you tha Ipnwar of sala, which you may also invoke undar the circumstances describad in the
previous sentence. f you invoke the power of sale, you will give notice of the sale by publication once a weak for threa successive weaka in
some nowsepaper publishad in the county in which the property or any portion of it is loceted, This notica will givu the time, place and terms of
the sals, and s description of ths property. After this notica i given, the praparty will be sold to the highest bidder at public auction at the front
door of the County Courthouss of the county Jn which tha notice of sala was publishad.

7. Assignment of Rents and Profite. | assign to you the rants and profits of tha praperty. Unless we have agresd otharwise in writing, | may
collect and retain the rants as long as | am not in default, If | default, you, your agent, ot a court appointed receiver may take possession and
manage the property and oollect ﬂm rents. Any rents you collect whall be applisd firet to tha costs of managing the property, including court
costs and attorneys” fees, cormmiasslons to rantal agents, and any other nacesaary related expenses. The ramaining amount of rents will then
apply 1o psyments on tha secured debt aw provided in Cavenant 1.

8. Walver of Homestead. | hereby waiva all right of homestsad examption in the praparty.

9. Leaseholds; Condominiuma: Planned Unlt Developments. | agrea to comply with the provisions of any lease if this mortgage is on & leasshald.
If this mortgage i8 on & unit in & condominlum or a planned unit development, | will parform all of my duties under the covanants, by-laws, or
regulatione of the condominium or planned unit development.

10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my dutiea under this mortgage, you may parform the dutiss ar
cause them to bs performed. You may sign my name or pay any amaunt if neceasary for performsnce. If any construction on the property is
dicontinued or not carrled on in & reasonable manner, you may do whatever ja necessary to protact your sacurity interest in the property. This
may Include completing the conatruction,

Your failure to perform will not preclude you from exarcising any of your other rights undar the law or this mortgage.

Any amounts ﬂald by you to protect your security interast will be sacurad by this mortgage. Such amounts will ba due on demand and will bear
interest from the date of the payment until paid in full at the interest rata in effect on the secured debt.

11. Inepaction. You may enter the property to inspect if you give ma notice beforehand. The notice must state the reascnable cause far Your
ingpaction,

12, Condemnation. | assign to you the proceeds of any award or claim for damagea connectsd with a condemnation or other taking of all or any
part of the property. Such proceeds will be applied as provided in Covenant 1. This avgignment is subject to the tarmu of any prior security
agreenmant.

13. Waiver. By exercising any remedy avallabla to yvou, you do not give up your rights to later use any other remedy. By not exarciging any
ramady, if | default, you do not waive your right to later consider the svent s defsult if it happens again,

14. Joint snd Ssveral Liabliity; Co-signers: Successors and Assigna Bound. All dutiss under thia mortgage ara joint end savaral. If | co-sign this
mortgags but do not co-sign the undarlying debt | do 20 only to mertgage my intereat in the property under the terms of this mortgage. | slso
lqru that you and any party to this mongage may esxtend, modify or make any other chenges in the terms of this mortgage or the secured dsbt
without my consent. Such a changs will not releaga ms fromi the terms of this mortgage.

The duties and banefits of this mortgags ehall bind and benafit the successors snd assigns of aither or both of us.

15. Notlce. Unless otherwlee raguirsd by Isw, any notica to me shall be given by delivering it or by mailing it by certifiad mail addressed to me at
the Property Address or any other addrass that | teijl you. | will give sny notice to you by ceartified mail to your address on page 1 of this
mortgage, or to any other address which you have designated.

Any notice shall be dasmed to have been given to sithar of us when given in the manner stated above.

16. Transfer of the Proparty or a Banaficial Interest in the Mortgagor, If all or any part of the propearty or any interest in it ig sold or transferred
without your prlor writtan consent, you may demand immedlate payment of the secured debt. You may slso demand immaediata payment if the
mortgagor is not a natural Rlar:un and a bsneficial Interast in the mortgagor is sold or tranaferred. Howevar, you may not damand paymant in the
above situations if it is prohibited by federal law as of the date of this mosrtgage,

17. Releasa, When | have paid the secured debt in full and ali undsrlying agreaments have baen terminated, this mortgage will become null and
void and you will relesae this mortgags.
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EXHIBIT A

A parcel of land in the Southwest 1/4 of the Northwest 1/4 of Section 35, Township 20 South.
Range 3 West, Shelby County, Alabama, described as follows:

Commcncé at the Southwest corner of caid 1/4-1/4 Section, thence run Easterly along the South

tine of said 1/4-1/4 Section a distance of 25.01 feet to the point of beginning, thence continue
last described coursc a distance of | 15 0 feet, thence tum left 907 and run Northerly a distance

of 160.0 feet to a point on the Southerly right of way of Falling Star Lane, thencc turn left 90"
and run Westerly along said right of way a distance of 112.90 feet to 2 point on a curve having
a central angle of 91°13'45" and a radius of 25.0 feet, thence run along the arc of said curve
19 81 feet said point being on the Easterly right of way of 12th Street, N.W., thence continue

along the tangent of said curve and said right of way a distance of 134.50 feet to the point of
beginning.

Situated in Shelby County, Alabama.

M g

Allan F. Worthingto

Shirley R.

Inst & 1995-10230



