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ALABASTER AL 35007
MORTGQGAGOR MORTGAGEE
"I" includes sach mortgagor ahove. ] "You™ meens tha murtgag.nu. its sugoessors and assigne.
REAL ESTATE MORTGAQE: For value recelved, |, _ MARY E. ZANNTS, A SINGLE WOMAN
| , mortgage, grant, bargaln, sell and convey to you, with power of aale,
to securs the payment of the securad debt described below, on 3/20/95 . that real satste described balow and afl

rights, aassmants, appurtanancez, rents, lssses and existing and future improvements and fixtures (all called the "property”}.

PROPERTY ADDRESS: 1121 7TH AVENUE $.W. , ALABASTER, ALABAMA , Alabama 35007
Btieet] iy 25 Codal

LEGAL DESCRIPTION:
LOT 7, IN BLOCK 1, ACCORDING TQ THE SURVEY COF BERMUDA HILLS, 18T

SECTOR, AS RECORDED IN MAP BOOK 6, PAGE 1, IN THE PROBATE OFFICE OF
SHELBY CQUNTY, ALABAMA.

located in SHELBY County, Alabama.
TITLE: | covenant and warrant title to the property, except for

!

SECURED DEBT: This mortgage secures repaymant of the secured J¥bT @nd the performance of thse covenants and agresments ¢contained in
this mortgage and in any other dooument incorporated herein, Sscurad debt, as used in thiz mortgage, includea any amounts | ows you

under thig mortgage or under any instrument sscursd by this mortgage and all modifications, extensions and renewals tharsof.
The secured debt is evidanced by {List all instrumants and agresmante securad by this mortgage and the dates theraof.):

¢ _EQUITY LINE OF CREDIT NOTE I/A/O $20,000.00
DATED MARCH 20, 1995

E Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be
advanoed. Future advances under the aj;raumunt are contemplatad and will be securad and will have pniority to the same

axtent as if made on the date this mortgags is sxecutad,

X Revolving cradit loan agreement dated 3/20/95 . All amounts owed under this agreement
ars secured sven though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be
sacured and will have priority to the same extent as if made on the date this mortgage is exscuted.

The above cbligation js dua and payable on March 25, 2000 it not paid sarlier.
Tha total unpaid balance secured by this mortpage at any one time ghall not excesd a maximumn principal amount of;
TWENTY THOUSAND AND NO/100 Dollars ($ 20000.00 ),

plue intarsst, plus any disbursaments made for the payment ‘af taxes, special assessments, or insurance on the property, with interest on
such disbursesmants.

{E Varlabla Rate’ The intarast rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

:] A copy of the loan agresment containing the terme under which the interest rate may vary is attached to this mortgage and
mads a part hareof. -

RIDERS: Commearcial
SIGNATURES: By signing below, ! agras to the terms and covenants contained In this mortgage (including those on pege 2 which ars haraby
incorporated onto page 1 of this mortgage form) and in any riders described above and signed by ma,

(Saal}
{Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County ge:
l, BEVERLY A. WELCH ., 8 Notary Public in and for said county and in said state, hareby certify that
MARY E. ZANNIS, A SINGLE WOMAN . .
whosae namu{ﬂl-ARE signed to the foregoing conveyance, and who ARE known to me, acknowledged befote
rdivichusl me on this day that, being informed of the centents of the conveyance, THEY executed the same voluntatily on the
dey the same bears date.
whose nameis) as of the ,
a corporation, signed 1o the foragoing conveyance and who known to ma, acknowledged befora me
Corporate on this day that, being informed of the contants of the conveyance, he . as such officer and with
full authority, executed the same voluntarily for and as the act of eaid corporation.
Given under my hand this the 20TH day of CH, 1995. _ 2
My commiasion upirau:'? /2 5/'95 ,Z" ; LWM
Notery Public) ALABAMA
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COVENANTS

1. Paymants. | agree to make oll payments onh the saecured debt when due, Uniess we agree otharwise, any payments you receive from me or
for my benefit wlill be applied firet to any amounts | owe you on the secured debt (exclusive of interest or principall, sscond, to intarest and than
to principel. |f partial prepaymant of the secured debt occurs for any reason, it will not raduce or excuse any scheduled payment until the
sacured debt ig paid in full,

2. Claims againet Title. | will pay all taxes, asesasments, liens and ancumbrances on the property when due and will defend title to the property
against any claims which would impair the lien of thia mortgage. You may require me to assign any rights, claims or defenses which | may have
agsinst parties who supply lebor or materials to improve or maintain the property.

3. Insurance. | will keap tha property insured under tarms acceptable to you at my expense and for your benefit. All ingurance policies shall
include & standard mortgage clause in favor of you. You will be named as loss payee or as the insured on any puch insurance policy. Any
ingurance procseds may be applisd, within your discration, te either the restoration or repair of the damaged property or to the secured debt. If
you require mortgage insurance, | agres to maintain such insurance for as leng as you ragquire,

4. Property. | will keep the property in good condition and meke all repairs reasonably necesaary.

5. Expansss. | agree 1o pay all your expenses, including reasgnable attorneys’ fees if | break any covenants in this mortgage or in any obligation
ﬁ::w;’?. by thie mortgage. Attorneys’ fess include those awatded by an appellate court. | will pay theze amounts to you as providad in Covenant
of this mortgage.

6. Deafault and Acceleration. If 1 fail to make any payment when dus or break any covenants under this mortgage, any prior mortgege or any
obligation secured by this mortgage, you mey accelsrate the maturity of the gacuyred debt and demand immediate payment and exercise any
other ramady available to you. This mortgage Fivus you the powaer of sale, which you may also invoke under the circumstances described in the
pravioue sentance. If you invoka tho power of sale, you will give notice of the sale by publication once a week for thres successive woeks in
some newspaper published in the county in whioh the property or any portion of it is located. This notice will give the time, piace and terms of
the sale, and a description of tha property. After thia notice is given, the proparty will be sold to the highest bidder at public auction at the front
door of the County Courthouse of the county in which the notice of sale wae publiahed.,

7. Assignment of Rents and Profite. | assign to you the rents and profits of the property. Unleas wa have agreed otherwise in writing, | may
coltsct and retain the rents as long as | arm hot in default. If | default, you, your agent, or & court appointed receiver may take possession and
manags the property snd collsct the rente. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necessary rotated expenses. The remaining amount of rants will then
apply 10 paymonts on the gecured debt as provided in Covenant 1.

8. Waeiver of Homestead. | heraby waive all right of homestead exemption in the property.

9. Leassholds: Condominiums: Planned Unit Developmants. | agres to comply with the provisions of any lease if this mortgage is on a leasehald.
If this mortgege is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-lawsg, or
ragulations of the condominium or planned unit development,

10. Authority of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under this morigage, you may perform the duties or
cause them to be performed. You may sign my name or pay any amount if necessary for performance. If any construction on the property ia
dicontinued or not carrisd on In a reasonable manner, you may do whatever is necessary to protect your security intérest in the property. his
may include cormplating the construction.

Your failure to perform will not precluds you from exercising any of your other rights under the law or this maortgags.

Any amounts paid by you to protect your security intarest wlll be secured by this mortgage. Such amounts will be due on demend and will bear
interast from the date of the payment until paid In full at the interest rate in effect on the secured debt.

11. inspection. You may anter the property te inspect if you give me notice beforehand. The notica must state the reasonable cause for your
inspeaction.

12. Condamnatlon. | assign to you the procesds of any award or claim for damages connected with a condemnation or othar taking of all or any
part of the property. Such proceeds witl be epplied as provided in Covenant 1. This eesignment is subject to tha tarme of any prior security
agreameént,

13. Waiver, E¥ exsrclslng any remedy availabls to you, you do not give up your rights to lster use any other remedy. By not exercising any
remady, if | default, you do not waive your right to later consider the avent a dafault if it happens again.

14. Joint and Bavaral Lisbility: Co-signers; Successors and Assigne Bound. All duties under this mortgage are joint and sevaeral. If | co-gign this
mortgage but de not co-sign the underlying debt | do so only to mortgags my interest in the property under the termse of thie mortgape. | also
uqruu that you and any party to this mortgages may sxtend, modify or maeke any ather changes in the terma of this mortgage or the secured debt
without my consent. Such a change willl not relsasa ma from the terms of this mortgage,

The dutles and banafits of this martgage shall bind and benefit the succesaors and aasigns of sither or both of us,

16. Notice. Unless otherwise required by law, any notics to me ghall be given by delivering it or by mailing it by certifiad mail addressed to ma at
the Property Address or any other address that | tell you. | will give any notice to you by certified mail to yvour addresa on page 1 of this
mortgage, or ta any other addregs which you have designated.

Any notice shall bs desmed to have besn given to either of us when given in the manner stated above.

18. Tranefer of the Property or a Banaficinl Interest In the Mortgagor. If all or any part of the proparty or any interast in it is gold or transferred
without your prior written conesnt, you may demand immadiate payment of the secured debt. You may also demand immediate paymant if tha
mortgagor is not & natural ﬁauun and s banaficial intarest in the mortgagor is zold or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law an of the date of this mortgage.

17. Releass. Whan | have paid the secured debt in full and all underlying agreements have bean tarminated. this mortgage will become null and
void and you will relsase this mortgage.

inst # 199510228
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