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This instrumant was prepared by

Regency Development, Inc. N iName; 15t Nat’]l Bank of Columbiana
(Address) Columbiana, AL 35051

2090 Columbiana Rd., Ste. 4000

FIRST NATIONAL BANK OF COLUMBIANA
Birmingham, AL 35216 ) P. 0. BOX 977

COLUMBIANA, AL 35051

CONSTRUCT ICN

L MORTQAGOR MORTGAGEE
1" includes sach mortgagor sbova. "You" maans tha mortgegee, its succassors and assigns.

iy

REAL ESTATE MORTQAQGE: For value raceived, ), Regency Development, Inc., an Alabama corporation

_ . mortgage, grant, bargain, sell and convey 1o you, with powar of sala,

1o secure the payment of the secured debt described below, on __ APril 19, 1995 , the real estate described below and all
fightas, easemanta, sppurtenances, rents, leases and axiating and future improvements end fixtures {all called the "property"}.
PROPERTY ADDRESS: 121 Heather Ri Drive . Pelham ., Mebama 35124

traat {Clty] {Zip Coaa}

LEGAL DESCRIPTION:

Lot 11, according to the survey of Heather Ridge, as recorded in Map Book 17 page 22 in
the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

Q4/ 191’1995—11319?
03:z4%9 PM CERTIFIED
Y JUDGE OF PROBATE
locatad In_Shelby o _ County, '"HT.HI 189.20

TITLE: 1 covanant and warrant titls to the property, excapt for
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SECURED DEBT: This mortgage securos repayment of the secured debt and the psrformance of the covenants and agreements contained in
this mortgage aend in any other document incarporated herein. Secured debt, as used in this mortgagse, inciudes any amountsa 1 owe you

under this mortgage or under any instrumant secured by this montgage end all medifications, extensions and renawals thereof,
The sscured debt is evidenced by (Liat all instrumants and agreements secured by this mortgage and tha dates thareof.):

¥R Pramisgory Note and Construction Ioan Adgreement
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XA Puture Advances: All amounts owed under the above agreeament are secursd even though not all amounts may yet be
advanced, Future advances undar the agreement are contempiated and will be secured and will have pricnty to the same
extent as if made on tha data this mortgage is axecutad.

] Revolving cradit [oan agreement dated e et v e AR @MOUN18 owad undar this agresmeant

ara sescured even though not all amounta may yet be advanced. Future advances under the agreemeant are contemplated and will be
secured and will have priority to the same extent as if mede con the date this mortgage is executed.

The above obligation is due and payable on DC'the;ng 1_995 if not paid aarlier.
Tha total unpaid balance secured by this mortgaga at any one time shall not excead a maximum prncipal amount of: = . _ __
$5114,750.00 Kk k k ok ok ko k k ok k ok ok ¥ pag s 114,750,00 1,

plus interest, plus any disburaaments meade for the payment of texes, special asassamants, or insurance on the property, with interest on
auqh disbursements,

Variable Rate; The interesi rate on the obligation secured by this mortgage may very according to the terms of that obligation.

A copy of the loan agreement conteining tha terms undar which tha intsrest rata may vary is attached to this mortgage and
mada a part heraof,

RIDERS: commerciat X _Construction Mortgage Rider u
SIGNATURES: By signing beslow, | agree to the terma and covenants contained in this mortgage
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which are harsby

Regency Development, Inc. e . (Seal) (Seal)
e e _{Seal) {Seal)
N
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _JEFFERSON , County gs:
Y, _thE _Hﬂd,ﬂ_!ﬁiﬂﬂgﬁ_ ' . a Notary Public in and for said county and in said state, hareby centify that
Regina R. Sandlin e e e R T,
whoge namais) gigned to the foregoing conveyanca, and who knewn to ma, gc{‘tﬁl&':‘_lﬁqdaﬂjh:ufuru
Individual ma on this day that, baing informed of the contents of the conveyance, axecuted the .?.‘gri:i.u*{rﬁluntarllv -_:!n tha
day tha sama bears deatsa. ALy,
whose name(s) as SeCretary o of the _ REgency DEVE].DEITEﬁt} II].C. f 'Jfr} ,
a corporation, _ 18 ~ signad to the foregeing conveyance and who “_J._-E___,____knc-wn to mae, acknt‘fﬂ rdga?.i ha%a e
Gorporats on this day that, being informed of the contents of the conveyance, 8 he _, as sunﬁnﬁi@}ahd with
full authority, sxacutad the same voluntarily for and as the act of said .cﬂrpnratinn,
Givan under my hand thia the 19th day of April, 1995 . e
My commisgsion expires: qh }(‘U’F EE 2 ?/ . ﬁ
I ' .
ary Publch ALABAMA
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COVENANTS s

1. Paymants. | agres to make all payments on the secured debt when dua. Unlass we agree otherwiss, any payments you raceiva from-me of
for my benefit will ba epplied first to any amounts | owse you on tha securad debt {exclusive of interest or principal}, second, to interest and then

to principal. If partial prepayment of the secured debt occurs fotr any reason, it will not reduce or excuse any gcheduled payment until the
sacurad dabt is paid in full.

2. Claime against Title. | will pay all taxes, asgessments, lians and encumbrances on the property when due and will defend title to the property
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenass which | may have
against parties who supply labor or materials to improve of maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. All ingsurance policies shall
include & standard mortgage clause in favor of you. You will be named as loss payee of as the insured on any such insurance policy. Any
insurance procesds may be applied, within your discretion, to aeither the restaration or repair of the damaged proparty or to the gsecured debt. If
you require mortgage insurance, | agres 1o maintain such insurance for &8s long as you require.

4. Proparty. | will keep the property in good candition and maka all rapairs reascnably necessary.

6. Expenses. | agrae tc pay all your expenses, including reasonable attornays’ feas if | break any covanants in this mortgage or in any obligation

sacured by this mortgage. Atterneys’ fees include thoss awarded by an appellate court. | will pay these amounts to you as provided in Covanant
1C¢ of this mortgage.

6. Dafault and Acceleration. f | feil to meke any payment when due or break any covenants under this maortgage, any prior mortgage or any
obligation secured by this mortgege, you mey accelerate the maturity of the secured debt and demand immediate payment and axercise any
other remady available to you. This mortgage gives you the power of sals, which you may alsc invake undar the circumstances described in the
pravious sentance. If you invoke the power n? aala, you will give notice of the sale by publication once a weak for threse successive waeaks in
sorme hawspaper published in the county in which the property of any portion of it is located. Thig notice will give the time, place and terms of
the sale, and & description of the property. After this notice is given, the property will be seld to the highest bidder at public auction at the front
door of the County Courthouse of the county in which the notice of sale was published.

7. Assignment of Rents snd Profite. | assign to you the rents and profits of the property. Unless we have agreed otherwisa in writing, | may
sollsct and retain the rants as long as | sm not in default. If | default, you, your agent, or a court appointed receiver may take possession and
managa the property and collect the tanta. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and mttorneys’ fees, commissions te rental agents, and any othat neceseary related expenses. The remaining amount of rents will than
apply 1o payments on the secured debt as provided in Covenant 1,

8. Walver of Homastead. | hersby waive all right of homestead exemption in the propearty.

9. Lesasholda: Condominiume; Planned Unit Bavelopmente. | agres to comply with the provigions of any leasa if this mortgaga is on a leasehold.
If this mortgage is on & unit in & condeminium ¢r a planned unit development, | will perform all of my duties under the covenants, by-laws, or
ragulations of the condominium or planned unit developmant.

10. Authority of Mortgagee to Psrform for Mortgagor. It | fail 1o perform any of my duties under this mortgage, you may perform the dutias oy
cause them to be performed. You may sign my namse of pay any amount if nacessary for perfermenca. If any constructicn on the property Is
dicontinuad or not cartisd onin a ruusnnuﬂla manner, you may do whatevar is necessary to protect your ascurity interest in the property, This
may include complsting the construction,

Yous failure to perform will not preclude you from exercising any of your other rights under the law or this mortgagse.

Any amounte paid by you to protect your asourity intarest will be secyrad by this mortgage, Such amounts will ba due on demand ard will bear
interest fram the date of the payment until paid in full at the interest rate in affect on the sacured debt.

11. Inapection. You mey antar the property to inspact if you give ma notice beforahand. Ths notice must state the reasonabla cause for your
ingpeaction.

12. Condermnation. | assign to you the proceeds of any award or claim for damages connected with a condemnation of other taking of all or any

F

part of tha property. Such procasds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agraamant.

13. Waiver. Er exercising any remsdy available 10 you, you do not give up your rights to later use any other remady. By not exescising any
remedy, if | dafault, you do not waive your Aght to later considar the evant & default if it happens again.

14. Joint and Several Liabllity; Co-signers; Successora and Assigns Bound. All duties undes this mortgage are joint and saveral. If 1 co-sign this
mortgage but do not co-sign the u grlying debt | do 8¢ only to murtgalgla my interest in the property under the terms of this martgage. | also
a;lruu that you and any party 1o this martgage may extend, modify or make any other changes in the terms of this mortgpage or the secured debt
without my consent. Such a change will not ralapse ma from the terms of this mortgage.

The dutiss snd benafits of this mortgage shal bind and benefit the successors and assigns of aither ar both of us.

16. Notlce. Unisss otherwise requifed by law, any notice to me shék be given by delivering it or by mailing it by certifiad mail addressed to me at
the Propsrty Address or any cther address that | tell you. i will give any notice to you by certified mail 1o your address on page 1 of this
mortgage, or to any other address which you hava designated.

Any notice shall bs desmed to have been given to aither of us when given in the manner stated above.

16. Transfer of the Property or a Bensficial Interest in the'Mortgagor. If all or any part of the property or any interest in it is sold of transferred
without your prior written consent; you may damand immadiate payment of the secured dabt. You may also demand immediate payment if the
mortgagor is not & natural person and & baneficial interast in the mortgagor is sald or transferred. However, you may not demand payment in the

above situations if it is prohibited by federal law sz of the date of this mortgage.

17. Aslsnss. When | have paid the secured dabt in full and all underlying agreaments have been terminated, this mortgage will become null and
void and you will release this morigage.

ipape 2 af 2}
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction Mortgage Rider is made this 19th day of
April, 1995, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor") to secure Borrower's Note
to First National Bank of Columbiana ("Mortgagee") of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1, Property Description. The Property described 1in the
Mortgage shall also include all personal property gspecifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be located.

2. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred in plannihg, architectural and engineering
studies, zoning or rezoning, and similar expenses. It is
understood and agreed that funds to be advanced are to be used 1in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein Dby
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Authority of Mortgagee to Perform for Mortgagor" is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays Laxeg,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the covenants and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended to include the following provision:

Mortgagee may purchase the property at the sale if the highest
bidder therefor. Mortgagee, or its agent or aucticoneer, may
execute and deliver a deed conveying the property to the highest
bidder.

s. Notice. Paragraph 15 entitled "Notice" is amended to
include first class mail as an additional method of notice.

6. Security Agreement. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included in the Property.
Borrower shall execute, deliver, file, and refile any financing
statements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of filing.
without limiting the foregoing, Borrower irrevocably appoints
Mortgagee attorney-in-fact for Borrower to execute, delliver and
file such writings for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled "Release" is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be

responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in Shelby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, Or claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Construction Mortgage Rider.

CONSTX.MR 10/94
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