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This instrument was preparsd by:

NAME Thomas H. Jackson

aDORESS 1810 Third Avenue, N,, Bessemer, AL 35020 _
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MORTGAGE
STATE OF ALABAMA KNOW ALL MEN B8Y THESE PRESENTS: That Whereas,
COUNTY _ OHELBY

Charles E. Cohron, 3 single man

z

{hereinafter callsd Mortgagors', whether ons or more) are justly indebtedto

irst Familz:Financial Services Inc., a4 COrp.

e e thereinafter called “Meorigagee”, whether ane or more) in the sum

of _F__]ﬂEI[}'{T THOUSAND T‘I'IENT'_Y EIG—[T,_& xxf‘lm—- ________ - o - - = Dollars

. —_— . § e m— —_——— e e
—_— e amwm ] -—

¥ 581028'80 .- 1. Dollars, together with finance charges as provided in said Note AndSecurity Agreement
axscuted on even date herewith and payabie according to the term of said Note And Security Agreement until such Note And Security Agreement is paid in full. Andg
Wharaas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment thereof.

NOW THEREFORE, in consideration of tha premises, said Mortgagqrs ﬂail others executing this mortgage, do hereby grant, bargain, sell and convey unto the
Mortgages the following describad real estate, situated in al o County, State of Alabama, to-wit:

Beginning at the NE corner of the SW 1/4 of the NW 1/4, Section 11, Township 19 South,
Range 2 East, run West along the North boundary of said: 1/4-1/4 a distance of 227.0

feet: thence left 102 degrees 42 minutes a distance of 379.16 feet; thence left 76
degrees 25 mimtes a distance of 156.0 feet; thence left 92 degrees 47 minutes a distance

of 372.48 feet to the point of beginning.

This morigage and lien shal! secure not only the principal ameunt hereof dut all future and subsequent advances to or on behalf of the Mortgagors or any other
indebtadnesa dus from the Mortgagors to the Mortgagee, whathar directly or acquired by assignment, and the real estate herein described shall be security for such
debts to 1he sxient sven in excess tharsof of the principal amount hereat.

If the Mortgagor shall seli, lease or otherwise fransfer the mortgaged property or any part therecf, withoul the priot written consent of the Morigagee, the
Mortgagee shall be authorized 1o declars at its option all ér any part ¢of such indebtedness immediately due and payable.

if the within mortgage is a secend mortgage, then it is subordinaie to that certain prior morigage as recarded in Vol. _ None . __ , &l Page

NA | inthe Otfice of the Judge of Probate of NA __ County, Alabama, but this morigage is subordinate to sald prior martgage anly to the extent
of the current balance now dug on tha debt secursd by said prior mortgage. The within mortgage will not be subordinated to any advances secured by the above described
prior morigage, i! said advances are mads after loday’s date. Mortgagar heraby agress not to Increase the batance owed that |s secured by said prior mortgage. In the
event the within Mortgagor should fail to make any paymants which become due on said prior mortgage, or shou!d dedault In any of the other terms, provisions and condi-
tions of sald prior mortgage. than such default unger the prior mortgage shall constitute a default under the terms and provisions of the within mortgage, and the Mortgagee
herein may, al ite option, declare the entirs indeptedness due hereunder immedtataly due and payable and the within mortgage subject to toreclogsure. The Mortgages
herein may, at its option, make, on behalt of Mottgagor, any such paymenta which becama due on said prior morigage, or incur any such expenses or obligatlions, on
pehait of Morigagoar, in connaction with the said prior mortgage, in order to preven \he foreclosure of sald prior mertgage. and all such amounts 8o expended by the
within Mortgagee on behal! of Mortgagor shall become a debt 1o the within Mortgagee, or ils assigns, additional to the debt hereby secured, and shail be coverad hy
this morigage, and shail bear interest from date of payment by the within Mortgages, or its agsigns. at the same interast rate as the indebtedness secured hereby and
shall entille the within Mortgagee to ali of the rights and remedies provided herein, including at Mortgagee's option, the right to fareclosure this morigage.

The mortgage may be pald in full at any time an or before due date.

Said property is warranted free from all incumbrances and against any adverse claims, excep! as slated above,
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TO HAVE AND TQO HOLD the above granted property unio the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the purpose of furthar
sacuring the paymant of said indebtedness. the undersigned agrees to pay all taxes or assessments when imposed lagally upon said premises, and should default be
made in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same; and tc further secure said indebtedness, first above named
undersigned agrees to keep tha improvements on said real estate insured againsts loss or damage by fire, lightning anc tornado for the {air and reasanable insurable
val ue thareot, in companies satistactory 1o the Mortgagee, with loss, if any, payable to said Mortgagee's interest may appear, and to promptly deliver said policies, or
any renewal of said policies to said Mortgages, than the said Mortgagee, or assigns, may at Mortgagee's option insura said property for said sum, jor Mortgagee s own
wenafit. the policy if collected, to be cradited on 58id indabtedness, less cost of collecting same; all amount so expended by s3id Mortgagee for taxes, assessments or
nsurance. shall become a debt to said Mcortgagee of assigns, additional to the debt hereby specially secured, and shall be covered by this mortgage, and bear interest
st the same interest rate as the indebtedness secured hereby from date of payment by s2id Mortgagee, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, that if the said Mortgagor pays caid indebtedness, and reimburses said Morigagee or assigns for any amounts Mortgagee may
have sxpended, then this conveyance ta ba null and void: but shouid default be made in the payment of any sum expended Dy the said Mortgagee or assigns, or should
said indebtedness hereby secured, or any part thereol, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or a55igns 1n 541
pr become andangered by reason of the anforcement of any pricr lien or incumbrance thereon, 50 as to endanger the debt hereby secured, then in any one of
asid events, the whole of said indsbtednass hereby secured shail at once become due and payable, and this morigage shali be subject to foreciosure as now provided
by law in case of past dus mortgages, and the said Mortgagee, agents or assigns, shali be autharized to take possession of the premises hereby conveyed, but with or
without first taking possession, after giving thirty days’ notice, by publishing once a week for three consecurive weehs, the time, place and terms of sale, by
publication in some newsDaper published in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County (or the division thereof), where saig proparty is located, at public outcry, to the highest bidder far cash, and apply the proceads
of the sale: First, 1o the axpense of advertising, selling and conveying, including such attornay's fees as are allowed by law; second, to the payment of any emounts that
may have been expendad, cr that it may then be nacessary {o axpand, in paying insurance, taxes, or other incumbrances, with intarest thareon; Third, to the payment
of said indebtednass in full, whather the sams shail or shall not have fully matured at the date of said sale, but no interest shall be collected bevond the day of sale;
and Fourth the balance, it any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said sale and
purchase said property, if the highest bidder therefor.

IN WITNESS WHEREOQF the undersignad Mortgagors have hereunto set their signatures and seals this 11th _ day of
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e AUTION — IT 1S IMPORTANT THAT YOU THOROUG

-

READ THE CONTRACT BEFORE YOU SIGN IT”
i (SEAL)

(SEAL)
= ——= e e — — ——— e
THE STATE OF ALABAMA |
SHELBY COUNTY
L the undersigned . “a Notary Public in and for said County, in saig State,

hereby certiy that Charles E. Cohron, a single man

- ~—

whose names ars signed to the foregoing convéyance, and who are known to me acknowledged betare me on this day., that being informed of the contents of the
conveyance thay axecuted the same voluntarily on the day the same bears date

! ~
Given under my hand and official seal this _L ! dayof . _. . 1Q_&
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