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THIS MORTGAGE ("Securlty Instrument) is glvenon December 29, 1994 . Themorigagorls = ™
STEPHEN B. LEATHERS, AN UNMARRIED MAN . =77~ ("Borrower”).

This Security Instrument Is given1o MATR [ X FINANCIAL SERVICES CORPORATION

whlchlsurganlzadanﬂaxlstlngunderthalawsuf THE STATE OF ARIZIONA , and whose address is
P 0. BOX 78144, PHOENIX, AZ 85062-8144 ("Lender").
Borrower owes Lender the princlpai sumof Fifty Thousand Doltars and no/i0%0

Dollars (.8.$50,000.00 ). This debt Is

evidenced by Borrower's hote dated the same date as this Security instrument (“Note"}, which provides for monthty
yments, with the full debt, f not pald earller, due and payableon January 1, 2025 . This Security
Instrument secures to Lender: (a) the re ent of the debt evidenced by the Note, with Intarest, and all renewals,
extenslons and modifications of the Note; {b) the payment of all othar sumsa, with int _advanced under paragraph 7
to protect the security of this Securlty Instrument; and {c) the performance of Borrowser's covenants and agresmeants
under this Security Instrument and the Note. For this purpose, Borrower does heraby mortgage, grant and convey to
Lender and Lender's successors and assigns, with power of sale, the following described property located in
SHELBY . | County, Alabama:

Lot 49, according to the Survey of Dearing -Downs, Ninth Addition, Phase IV, as
recorded in Map Book 15, Fage 96, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage 1oan have been applied toward the purchage price of
the property described herein, conveyed to the mortgagors gimultaneously herewith.

THIS MORTGAGE IS BEING RE-RECORDED TO ADD THE COUNTY TO THE NOTARY SECTION ON PAGE
6. ATTACHED HERETQ AND MADE APART HEREOF .

[
o

which hasthe addressof 1932 GALLANT FOX DRIVE : HELENA ,
| [Strest] , [Chy]
Alabama 35080 ("Property Address’);
[Zip Coae] .

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now ot hereafter arected on the property, and all easements, appurtenances, and fixturas now or
hereafter a part of the proparty. All replacements and aditions shall also be covered by this Security Instrument. Al of
the foregolng s referred to in this Security instrument as the “Property.”

BORROWER COVENANTS theat Borrower I8 lawfully selsed of the estate hereby conv and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titla to the Property against all claims and demands, subject to any
ancumbrances of record. | .
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. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untionn covenants with
limited variations by Jurlsgiiction to constltute a uniform security Instrument covering reel proporty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree &s follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower ihllll promptly-pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges dp:z under the

Note. |
2. Funds for Taxes and Insurance. Subject to applicable law or to a written wakver ' Londir. Borrower shall

to Lender on the day monthty payments are due under the Note, until the Note is paldn full, & grh (Funde®) for: (a
raarly taxes and assessments which may attain priority over this Security inatriament as a flion Si'the Property; (b) yearly
aagehold payments or ground rents on the Property, if any; (c) yearly hazard or proparty Insimance promiums; (d) by

sumé payable

insurance

early fiood Insurance premiums, if any: (e) yearly mortgage insurance premiums, if any: and )

ofrower to Lender, in accordance with the provisions of paragraph 8, in Hsur of the payman.
premiums. These lterns are called *Escrow items.” Lender may, at any time, collect ar |
excesd the maximum amount a lender for a federally related mortgage loan may require-for Botrowe _
under the federal Reel Estate Settiement Procedures Act of 1974 as amended from ty to time, 12 V.S.C. 82601 ot

. ("RESPA"), uniess another law that applles to the Funds sets a lesser amount. it 80, Landed may, at any fime, collect

and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funda due on the
ba:llqhgf btl:u{rant data and reasonable estimatas of expendituras of future Escrow Items or ctherwise In accordance with
ap o faw., | _

The Funds shall be heid in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay tha Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
08Crow account, or verifying the lkemms, urtigss Lender pays Borrowsr Interest on the Funds and a Icable law
permits Lender to make such a charge. However, Lander may require Borrowesr to pay a one-time charge for an
Independent real estate tax reporting service used by Lender In connection with this loan, unlegs applicable law
P as otherwlse. Unless an agresment is made or applicable law requires Interest to be pald, Lenxier shall not be
required to pay Borrower any intereet or eamnings on the Funds. Barrower and Lender may agree (n writing, however,
that Intarest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accou of the
Funds, showing credits and debits to the Funds and the purpose for which sach deblt to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to ba held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems whan due, er may so notlfy Borrower in writing,
and, in such case Borrower shall pay to Lender the amount,necessary 10 make up the deficlency. Borrower shall make
up the deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqulisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisttion or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Pl%r:int:. Unless applicable law provides otherwise, all payments recelved by Lendar under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to princlpal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain glrlorlty over this Security Instrument, and leasehold payments or ground ronts, if any.
Borrower shall pay these © Ig:ﬂnns In the manner provided In paragraph 2, or Iif not pald in that manner, Borrawer shail
pay them on time directly to the person owed payment. Botrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to
Lender recelpts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payrent of the obligation gsecured by the lien In a manner acceptable to Lender; (b} comests in
good faith the lien by, or defends agalnst enforcement of the lien In, lagal procaedt which In the Lender's opinion
operata to prevent the enforcement of the llen; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. |f Lender determines that any part of the Property Is subject to
a llen which may attain priority over this Security Instrument, Lander may glve Borrower a notice ident the lien.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or ficoding, for which Lender requires insurance. This insurance shall be malmainad In the amounts and
for the periods that Lender requires. The Insurance carrier providing the Insurance ghall be chosen by Borrower subject
to Lender's approval which shall not be unreascnably withheld. If Borrower falls to malntain coverage described above,
Lender may, at Lender’s option, obtaln coverage 1o protect Lender's rights in the Praperty In accordance with

paragraph 7.
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Alt insurance policies and renewals shall be acceptable to Lender and shall include & standard moi
Lender shall have the right to hold the policles and renswals. If Lender o, Borrower shall promplly
all recelpts of paki premiume and renewal notices. in the event of loss, Borrower shiall give prompt
~ Ingurance carrier and Lender. Lender may make proof of loss If not made promgtty by WO

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be appik
of the Property damaged, if the restoration or repair Is economically feasitls and Londsr’s sec
restoration or repalr is not economically feasible or Lender’s security would be leasened; f _
be applled to the sums secured by this Security Instrument, whether or not thef-due, with iy BXES .
If Borrower abandons the Pmdm not answer within 30 days a notice from Lander thet the Insurance camer
has offered to settie a ¢laim, then mmycdlaﬁtha'mﬂmnnepromds-w_ﬁgmﬂwmwm
or rastore the Property or to pay sums secured by this Security Instrument, whether or not
will begin when the notice s given. |

Unless Lender and Borrowsr ctherwise agree In writing, any application of proceeds to principal shall not axtend of
postpone the due datoofmamntﬂygaynmm referrad to in paragmgﬁ1 and 2 or chitnge the amount of the
paymaents, 'fuwﬂmgﬁﬂm roperty Is apqguirad by Lender, er's right to any insurance policles and
proceeds resulting from getothe P 7 prior to the acquisition shall pess to Lender to the extent of the sums
secured by this Security instrument immad prior to the acquisition.

8. Occupancy, Preservation, Maintenance anx Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall-accupy, establish, and use the Property as Borrower's principal residence within sbay days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
resldence for at least one year after the date of occupancy, unless Lender othierwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess mmmummm exist which are beyond Borrower's control.
Borrowaer shall not destroy, damage or impalir the _ _,_aﬂnwﬂmepenyt_ndmﬂomﬂ.mmmnﬂtmﬂnma
Property. Borrower shall be In default if an* forfelture action or procoading, whether civil or criminal, Is begun that In
Lender's good falth judgment could result in forfelture of the Property or otharwisa materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may curo such a default and reinstate, as edin
paragraph 18, by causing the action or proceeding to be diam with a rullng that, In Lender’s good
determination, preciudes forfelture of the Borrower's interest In the Property or other material impakrment of the llen
created by this Security Instrument or Lender’s securlty Interest. Borrower shall also be in defautt if Borrower, during the
ioan application process, gave materially false or inaccurate informatlon ot statements to Lender (or falled to p e
Lender with any material information) In connaction with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's nccgrancy of the Property as a principal residence. If this Security Instrument is
on a leasshold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the lasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Proparty. If Borrower fails to perform the covenants and agreements
contalned In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whetever is necassary 10 protect the value of the Property and Lender's
rlgl-rh in the Property. Lender's actions may Include paying any sums saecured by a lien which has priority over this
Security Instrument, :dppoaring In court, paying reasonable attomeys’ fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undar this paragraph 7 shall become additionai debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
Interaat from the date of disbursemaent at the Note rate and shall be payable, with interest, upon notice from Lander to

Borrower requesting payment.

8. Morigage Insurance.’ If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceasas 10 be In affect, Borrower shall pay the
presniums required to obtain coverage substantlally equivalent to the mortgage Inaurance previously in effect, at a cost
substantlally aquivalent to the cost to Borrower of the mortgage insurance previously in , from an altemate
mortgage insurer approved by Lender. if substantially aquivalent mortgage Insurance coverage is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of t em{l murtgw Insurance pramium being
paid by Borrower when the insurance coverage lapsed or ceased to bein , [andar accept, uss and retaln these
payments as a lose reserve In lleu of mortgage insurance. Loss reserve paymenta may no longer be required, at the
option of Lender, If mortgage Insurance coverage (in the amount and for the perlod that Lender requires) provided by an
Insurer approved by Lender becomes avallable and is obtained. Borrower shall pay the premiums required to
malntain nwrtg:g: Insurance In effect, or to provide 4 loss reserve, unt# the requirement for mortgage insurance ends
in accordance any written agresment between Borrower and Lender or applicabte law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. l.ender shall |
give Batrower notlce at the time of or prior to an inspaction specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ot clalm for damages, direct or consequential, in connection with
any coridemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald 10 Lender. |

In the event of a total taking of the Property, the proceeds shall be appiied 1o the sums spcured by this Security
Instrument, whether or not then due, with any excess pak to Borrower. In the event of a partial of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immadiatety before the taking, uniess Borrower and Lender otherwise agree in
writing. the sums secured by this Sacurity Instrument shall be reduced by the amount of the proceeds mitiplied by the
following fraction: (a) the total amount of the sums secured immediately b the teking, divided by (b) the feir market
value of the Property immediately before the taking. Anm:alanm shall be pald to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Property immediately before the taking ls loas than the
amount of the sums secured iImmaediately belore the taking, uniess Borrower and Lender ' b0 In writing or
uniess appiicable law otherwise provides, the proceeds shall ba applied to the sums sacured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Bomrowet, or I, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a cialm for Borrower falis to respond to Lender within 30 days after the date the

notice Is given, Lender is authorized to coflect and apply the proceeds, at Its optlon, either to restoration or repalr of the
Property or to the sums secured by this Sacurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
nostponse the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such

11. Borrower Not Releasad; Forbearance By Lender Not a Walver. Extension of the time for paymeit or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to releasa the liabllity of the original Borrower or [TOWet’s suCCessors in
Interest. Lander shall not be required to commence proceadings against an successor in Interest or refuse to extend
time for payment ot otherwise modify amortizetion of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borower's sUCCessors in interest. Any forbearance by Lender in exerclising
any right or remsdy shall not be a walver of or preciude the exercise of any right or remedy.

12. Successors and ns Bound: Joint and Severst Liabliity; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)is
not personally obligated to op:J the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumant or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally Imerpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan excesd the permitted |imits, then: (a} any such loan charge shall be reduced by the amount
neceasary to reduce the chargg:n the permittad limit; aw any sums already collected from Borrower which
axceaded permitted limits wil be refunded to Borrower. ar may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partla) prepayment without any prepayment charge under tha Noté.

§4. Notices. Any notice to Borrower provided for inthis Securlty Instrument shall be %hran by delivering it or by
malling It by first class mall unless appilcable law requlres use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natics to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender dasIgBr?taa by notice to Borrower. Any
notice provided for in this Securlty instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

15. Governing Law: Ssverablity. This Security Instrument shall be governed by federal law and the law of the
jurtsdiction in which the Property ls located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note
which can ba given without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable. - -
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16. Botrower's Copy. Borrower shall be given one conformed copy of the Nuta_ind of this sﬂmm Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower.. |f all or any ml'tnfﬂangony or any Interest
In It is sold or transferred (or If a beneficlal Interest In Borrower is sold or transferred and Borrowet 18 not a natural
person) without Lender's prior written consent, Lender may, at its n, requice knrediate payment in full of all sums
secured by thig Security Instrument. Howaver, this option shall not be exercised by Lander if axercise Is prohiblted by
fedoral law as of the date of this Security Instrument. T

If Lender exercises this option, Lender shall the Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all suma secured
by this Security instrument. If Borrower falls to pay these sums prior to the ration of this period, Lender may invoke
any remedies permitted by this Security Instrument without fusther notice or ¢l on:Botrower.

18. Boirower’s Right to Relnstate. |f Borrower meets certain conditions, Borrower shall have the to have
enforcement of this Security Ingtrtiment discontinued at any time prior to the earlier of: (8) & days (or m
as applicable law may for reinstatement) before sale of the P pursuant 10 any power of sale In
this Securlty Instrument; or (b) entry of a judgment enforcing this natrument. Those cantitions are that
Borrower; () pays Lender all sums which then would be due under this rity Ingtrundant and the Note as i no
accelaration had occurred; (b} cures any default of any other covenants or agreerrights; (c) pays all expenses inourred
in enforeing this Sacurlmtg Instrument, Including, but not limited to, reasonabie attomays' fees; and (d) takes such action
as L.ander ma y require to assure t the lien of this Security Instrument, Lender’s rights n the Property and
Borrower's obligation to pay the sums secured by this Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no amela'ﬁt;nn had occurred. Howaver, this right to reinstate shall not apply In the case of acceleration under
paragraph 17. |

$9. Sale of Nots; Change of Loan Servicer. The Note or a partlal interest in the Note {together with this Sacurity
Instrument) m{g: sold one or more times without prior notice to Borrower. A sale may resuit in a change In the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Saecurity instrument. There
also may be one or more changes of the L.oan Satdnar unrelated 1o & sale of the Note. if there Is a change of the Loan
Servicer, Barrower will be given written notice of the change in accordance with J:amomph 14 above and appllcablo law.
The notiee will state the name and address of the new Loan Servicer and the addrass to which payments should be
mads. The notlce will aiso contain any other Information required by applicable law.

20. Hazardous Substances. Bormrower shall not cause or permit tha prasence, use, d , storage, or releass of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that 1s in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the P of small quantities of Hazargous Substances that are generally recognized to be
appropriate to normal resid uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsult or other action by
any govemmental or reguiatory agency or private party Involving the Property and any Hazardous Substance of
Environmental Law of h Botrower has actual knowledge. If Borrower leams, or is notified by any govemmentai or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the P Is
necassary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fismmabte or toxic
petroleumn products, toxic pesticides and herbicides, volatiie solvents, materals contalning asbestos or forrmaldehyde,
and radloactive materials. As uged In this paragraph 20, "Envirosimental Law” maans fedaral laws and laws of the
|urisdiction where the Property is located thet reldte to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shatl give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument {but not prior 1o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spacify: (a) the default; (b) the action required to
curs the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that faliure to cure the default on or before the date specified in the notice may
result In acceleration of the suma secured by this Security Instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
ithe non-axistence of & default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date spacified In the natice, Lender at its option may require Immediate payment in full of
all sums secured by this Sscurity instrument without further demand and may nvoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied to coliect all expenses Incurred In pursuing
:RI. wm provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of

o snce.
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It Lender Invukuﬂu.mwoimc, Lander shall

ragraph 14. Lender shail publishi the notice of.sa
llahved In SHELBY y '
the highest bidder at public auotion at
deliver to the Lender's desd ©

Propaity at any sale. Borower novenams and Sjrees |
foliowing order: () to 8l expirises of the sale, including
sums secured by this Instrument; and (¢) any axces | OF §OFE0

22. Releass. Upon payment of all sums secured by this Security Instrument, Lantier shall

instrument without charge to Bofrower, Borrower shall pay any recordation costs.
" 23. Walvers. Borrower walves all rights of homestead exemption In the Property and relinquishes af rights of
curtesy and dower in the Property. .

24, Riders to this Swuﬂzalnﬂmmlnt. If one or more riders are executed by Borrower and recorded
with this Security Instrument, the covenants and agreements of each such rider shall be srated into and shall
amend and supplamoﬁﬂmowmuwagmmontsdthh&cuﬂtylnmam“hha s) were a part of this
Security Instrument. [Check applicable box(es)] -

(X Adjustable Rate Rider ] Condominium Rider 1--4 Famiy Rider
Graduated Payment Rider Planned Unlt Development Rider _| Biweekly Payment Rider
Balloon Rider Rate Improvemeant Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with .

Witnesses: /
‘A%L" L&r (Seal)
STEPHEN B. LEATHERS -Bomower
Social Sacurity Number
{Seal)
' Social Security Number
Pt P
Social Security Number Social Security Number
: M -[8pace Below This Line For Acknowledgment]
STATE OF ALABAMA, SHELBY County es:
Onthis 29th dayof December, 1994° | the undersigned authority , & Notary Public in
and for said county and in sald state, hereby certifythat STEPHEN B. LE ATHERS, AN UNMARRIED MAN
whose name(s) 1s signed to the foragoing conveyance, and who i s known to me, acknowledged
before me that, being Informed of the contents of the conveyance, he/she executed the same voluntarlly and as
his/her actonthe day the same bears date. - '
Given under my hand and seal of office this 29th  dayof December, 1934.
My Commisslon explres: . A
NOTARY FUBLIC STATE OF ALABAMA AT LARGS.
This instrument was pré AR Lo
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THIS ADJUSTABLE RATE RIDER is madethis 20th_dayof December 1994,
and s Incorporated Into and shell be desmead to amenc and supplement the sad of Trust or
Security Deed (the "Securlty Instru of the same date given by the undersigned ({the "Borrower”) to
secure Borrower's Adjustable Rate Note {the"Note)to MATRIX FINANCIAL SERVICES
CORPORATION (the "Lender”) of the same dats and covering the propsrty described in the

Ssacurty instrument and located at:

1932 GALLANT FOX DRIVE
HELENA,AL 35080

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

% INTET
s for an Initial interest rate of 8 . 2500 %. The Note provides for

S
P O, S

changes In the interest rate and the monthly paymants, as follows:

The interost rate | will pay maychangeon January 1, 2000 , and on that day and every
12th month thereafter. Each date on which my interest rate could change Is called a “Change Date.”

T
oy

Beginning with the first Change Date, my Interest rate will be based on an Index. The "l ndex” is the
weekly “:vr:ﬁ yleld on United States Treasury securities ad|usted to a constant maturity of 1 year,
as made ble by the Federal Reserve Board. The most recent Index figure avallable as of the
date 45 days before each Change Date is called the "Current Index".

If the Index is no jonger avaliable, the Note Holder will choose a new Index which s based upon
comparabis information. The Note Holder will glve me notice of this choice.
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Before each Change Date, the Noto Holder will calculate my new interest rate by adding
Twe and Three [/ Quarters percentage points (2.7500 %) to the Current
Index. The Note Holdar will then round the result of this addition to the nearest one-gighth of one
percantage polnt (0.125%). Subject to the limis stated in Section 4(D) below, this rounded amount
will be my new interest rate untll the next Change Date.

The Note Holder will than datermine the amount of the monthly payment that would be sufficient to
repay the unpald principet that | am expected to owe at the Change Date In full on the maturity date
at my new Interest rate in substantlally equal payments. The result of this calculation wil be the new

L

amount of my monthly payment.

The interest rate | am required to pay at the first Change Date wili not be greater than
11.2500 = % orlesathan 5. 2500 %. Thereafter, my Interest rate wil
never be Increased or docreased on any single Change Date by more than two percentage points
(2.0%) from the rate of Interast | have been paying for the ng twelve months. My interest rate
will never be greaterthan _14 . 2500 %, norlowerthan _2 . 7500 %.

) Eftactive Dats of Changes:

My n;w Intorest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beglnning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again. :

The Note Holder will deliver or mak 1o me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notlce will Include Information
required by law to be given me and also the title and telsphone number of a person who will answer
any question | may have regarding the notice.
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1. Unti Borrower's Initial fixed intérest rafe changes to an adjustable mmlundarﬂwterms
_ stated In Section A above, Uniform Cavenant 17 of the Security Instrument shivi be in effect as follows:

Transfer of the P or a Bengficial interest In Borrower. |f all or any part of an
Intarest in It s or transferred (or If a beneficlal Interest In Borrower ks sold of transfered and
Borrower I8 not & natural person) without Lender's prior written consent, Lender may, at Its option,
require Immediate paymient In full of all sums secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ﬁ.'dra notice slm

Brnvidaapulodofnutluaﬂunauda {from the date of this notice is delivered or malled within wh
orrower must pay all suma secured by this Secu Instrument. ' if Borrower falls 1o pay thase sums
rior to the explraton of this period, Lender may invoke any rqnadlumrmlttadgbymlssmrlty

nstrument without further notice or demand on Borrower.

2. When Borrower's Initia} fixed Interest rate changes to an adjustable rate under the terms stated in
Saction 4 above, Unlform Covenant 17 of the Securlty Instrument contained In Section B 1 above shall
cease to be in effect, and the provisions of Unifrom Covenant 17 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficlal Interest In Borrower. If all or any par of the Property or any
Intorest in it ls sold or transferred (or if a beneficlat interest In Borrower is sold or transferred and
Borrower is not & hatural person) without Lender's prior written consent, Lender may, at Its option,
reqtire immediate in full of all sums sacured by this Security Instrument. However, this option
shall not be exercised by Lender if axarcise Is prohibited by federal law as of the date of this Security
Instrument. Lender also shali not exercise this option If: (a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intanded transfereo as ¥ a new loan were being made to
the transferes; and (b) Lender reasonably determines that Lender’s security wil not be Impalred by the
loan assu and that the risk of a breach of any covenant or agreement In this Security Instrument
Is acceptabte to Lender.

To the axtent permittad by applicable law, Lender may charge a reasonable fee as a condhition to
Lendler's consent to the loan assumption, Lender also may require the transferee to sign an assumption
agreement that |s acceptable to Lender and that, obligates the transféree to keep all the promises and
agreements made In the Note and In this Securlty instrument. Borrower will continue to be obligated
under the Note and this Security tnstrument unless Lender relsases Borrower in writing.

If Lender exercises the option to raguire immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notics Is
delivered or malled within which Borrower must pay all sums secured by this Security Instrument. It
Borrower falls 1o pay theae sums prior to the explration of this period, Lender may Invoke any remedies
permitted by this Securlty Instrument without further notice or demand on Borrowes.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained In this

Ad|ustabia Rate Rider.

BORR R
STEPHEN B. LEATHERS

O 047067 1995-00579
01302 PN CERTIFIED
OF PROBATE

BORRGWENCD {04.00

BORROWER

PROBA
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