American General Finance, Inc.

A Subscliary of Amendan Gerweral Corpos alon

STATE OF ALABAMA,

Jefferson _  COUNTY]
FIRST MORTGAGE
THIS INDENTURE made on _ PP¥i1 20  — _ 1998
batween . Curtis Sherman and wife, Stephanie Sherman _ __ thereinafter, whather one or mnore,

rofarred 10 as "Mortgagor’'), and Amaerican General Finance, Inc..

WITNESSETH:

WHEREAS the smg _ curtis Sherman and wife, Stephanie Sherman .= _ . Ais){are) justly

indebted to Morigagee as evidenced by a note of even date harewith in the amount of § ©3504,50 .. .._. e
{the amount hinanced baing § .___,,5_:',".,?04 . 90 . . _. ). payahle in manthly installmnts, the last of which installments
shall be due and payable on ﬁ,_,__%E.]I..i_];.,:EE-- i e XX 2010 (the Loan”).

NOW. THEREFORE, 1he undersigned Mortgagor {whether one or more} in consideration of the premises and 1o :acura the payment of the Loan and
comphanca with all the stipulations herein contained, does hereby grant, bargain, sell and convey unto American Ceneral Finance, Inc., its successors

and assigns, the following described real astate, situated in __Shelby — e s e o

e e~ ... County, Alabama, to wit:

Lots 7 and B in Block 68, according to J. H. Dunstan's Map cof the Town of
Calera, Shelby County, Alabama,

Property located: 514 l4th Street ‘
Calera, AL 35040

* 1995- 036536

e

~096%6
14719950
09:4c AM CERTIFIED

SHE Bt COUNTY JWBeE OF PROBA'E
* poe MO 92,00

Together with all rights, privileges, tenements and appurtenances thareunio belonging or in any wise appertzining, including, but not limited to,
heating, 3it conditioning, lighting, plumbing and all othar fixiures appertaining to said real estate, all of which shalt be deemed realty and conveyed by
thts morigage {said real estane and fixtures being hareinafter sometimeas referrad to as the “Property ')

10 HAVE AND TO HOLD the Property, and every part thereol, unto Mortgagae, 1ts successors and assigns foraver, and Mortgagor covenants with
Morigagee that Martgagor is lawfully seized in fee simple of the qu&rtv and has a good right to mortgage and convey the same; that the property 1s frae
of all encumbrances, excopt the lien of current ad valorem taxes. and such other encumbrances, if any, as are expressly set out above, and Morigagor
wili warrant and forever defend the title to ihe same unto Mortyagee, 1ifs sucerssars and assigns, agamnst the lewfol claims of all persons whomsoever

To secure the Loan further, Mortgagor agraes (a}to pay all taxes, assessments or other liens taking priority over this mortgage, imposed legally upon
the Property, and should detault be made in the payment of any part thareof, Mortgagas, atita gption, may pay the sams; and |b) to kesp the Property
conlinucusty msured in such manner snd in such companies as may be satisfactary to Mortgagee. for the full insurable value theraof, with loss, ifany,
payable 1o Mortgages. as its interest may appear. If Martgagor fails te keep tha Property so insured, Mortgagee mavy, al its option, so insure the Property
for Mortgages's own benefit, the proceeds from such insurance, if collected, shall be credited on the Loan, less 1ha cost of collecting same. or, at the
nlection nf Mortgagee, may be used in reparing of reconstructing the property. Allamounts o0 expunded by Mortygagee for insurance or for the payment
of laxes. assassments or any other pricr iens shatl become an additional debt due and at once payabtle to Mortgage2e, without demand upon or notica to
any parson, shall be secured by the lien af this mortggge, and shali beur interest from date of payment by Morigagee, and at tha slection of Mortgagee,
and without notice to any parson, Morigagee may deciare the Loan due and payable, and this maortgage may be foruciosed as hareinafier provided

Mortgagor agreas to taka good care of tha Proparty, net to commit or permit any waste thereon, 1o kasp tha sam+ repaired, and at all times to mamntam
the same 1n as good condition as the same now is, reasonable wear and tear exceptad

Notwithistanding any other provision of this mortgage or the note or notes evidencing the Dabt, the Debt shail be:ome immediataly due and payable a1
the nption of the Martgages, upon the conveyance of the Real Estata, or any part therof or any interest theren

Mortgagor agrees that no delay or failure of Mortgagee (o exarcise any option 1o declare the maturity of any debt secured hereby shall be deemed a
waives of 118 right 1o exaercise such option or declare such forfeiture, either as to any part or pr ngant defeult; and it is further agreed that no terms or
condiinng contained in this mortgage can ba waiwved, aitered or changed except in writing, signed by Mortgagor and by an executive officer of
Meortgagee.

]
After any defaolt hereunder, Mortgagee shall, upon bilt filed or other proper legal proceedings baing cornmenced for the foreclosure of this Morigage.

ha snliled, as A maiter of right, to the appointmant by any competent couri or tribunal, without notice to any party, of a raceiver of the rents, issues and
profits of the Propery, with power to lease and control the Property, and with such other powets as may be deemed necassary

UPON CONDITION. HOWEVER, that if Mortgagor pays the Loan and any renewals or extansions thereof, and ali other indebtedness secured hereby,

and reimburses Mortgagee for any amount it may have expended in paymaent of taxas and insurance ar other liens, and intarest thereon, and shatl do ol
olher acis heremn agreed to be done, this conveyance shall be null and void: but should default be made in the payment of any sum expended by
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Maorigagee undal the aulhority of any of the giovisions huroof, or shouit i Lean, o any renwWials o Al Laens thereof, or any pait thereod or any
interast thuraon, rarnaln'unpaid at maturity, by sccelaration or otharwise, or should tha interest of Moviganee 1n the Propoerty bacome: endannered by
reagson of the enforcement of any prior lien or encumbrance thareon so 8s to andanger the Loan, or should any law, aither faderal or state, he passed
imposing or authorizing the imposition of any spacific tax upon this mortgago or the Loan, or permitting o authorizing the deduction of any such Lix
{ram the principat or intarest of the Loan, or by virtue of which any tax or assessmeni upon the Property shlb be chargeable aganst the o0 vl Ly
mortgage, then, in any one of said evenis, all indebtedness harnby secured, or such portion thereof as miy nost at sadd date hava e prand, 2 attone o0
thareon, shalt at onca become due and payable at the option of the Mortgagee, and this mostgage may bo {i reclosed as now provided fry Taw etz of
past dus morigages; and Morigagee shall be authorized to take possessian of the Property, and after pving i senty oncdoys aolice by pubdicien caes
aweek for three consacutive weaks of tha time, place andterrr s of sale, msome newspapes publishasd mih comsty weborim the T TTINNE LN TN P YN VI B
sall tha sama in front of the Courthouse door of such County, a: public outery, 16 1he fnghest bidder fur cash. ind aply the proceeds ot ade B
the expense of advertising. selling and convaying, including such attornay's e as may be permitiad undae Ne lerms of (e nete eviel toar gy it |
second, to the payment of any amounts that may have been expunded, or 1hdl may (hen be NOEesEary Lo O siith D pEIG INSUIINCE inAds ST RFIE.
ancumbrances, with intarest thereon: third, to the paymant in full of the Loan and carned interest thereo:  whather or not the sam shiall Foawve tully
maturad at thae date of said sala, but no interest shal be collected heyond tha day nf sale and any unearnod o aerest strall berreturned v Moctagopon, et
fourth, 1the balanca, if any, 1o ba turned over 10 Mortgagor.

Mortgagor further agrees Lhat Marigajee, 1B BUCCESSOrs oF Aassigna, e bad a1 any Sabe hod andder the s Of thas root gange cond e Hha
Property, if the highust bidder tharefor; and tha Purghasor ol any such sale sic e ndor ro obsiigutro T o Lo B ths [Ty e appheaten oot Haopoore b o
monay.

Inthe avent of a sale harsunder, Mortgages, or the owner of the debt and thiz morigage, ar the au ctionerr, shalt execute to the purchaser {or and in
the name of Marigagor a goeod ond sufficient deed to the Property.

L

Plural or singutar words used harein to designate the undersigned shall be construed to refer Lo inaker o makers of Ihis morrgage. whether ong or
more persons, all covenants and agreemaents herein made by 1he undersignoid shall bind the heirs, personal representatives and assigns ol 1he
undersigned; and every oplion, right and privilege herein reserved ar socured 10 Marigagee shalt inwme 1o the banefit of its successora el asuin

Each of tha undersigned hersby acknowledges raceipt of a completed duplicate copy of this mortnange
IN WITNESS WHEREQF. aach of the undersigned has hereunto ser his or her hand and seal on the day and year tirsl above wrinan.

CAUTION--IT 1S IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

WATNESSES:

B F . A C e ... . . ISEAL]

gt (SCAL )

STATE OF _ AlAbama )

State at Large COUNTY)

1, the undersigned suthority, a8 Notary Public in and for said County in said State, haeeby cortify that Curtis_Sherman and wife,

Stephanie Sherman —_ e e e

whose namels| [is}{are) signad to the foregoing conveyanca, and who (is}(are} known lo me, scknowludged hefore me on this day 1hat, being informed of
the contents of the conveyance, [he) (she) {thoy) executed the same voluntarily on the day the same bears data,

Glvan under my hond and official seal, this 13 95

(AFFIX SEAL)
This instrument was proparad by. : : | . % 1995-—{39656
Tammy_Nickles ' - !
American General Finance, Inc. o
8526 lst Avenue North '_ y OAZ147 1995-:15&.5:['
Birmingham, AL 35206 . 09z 46 AM CERTIFI
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