REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGQAQE, ls made and entered Into on this L2th day of F‘*E’-"ﬂ , 18 9> , by and between the under-
signed, William E. Bean & WIfe, Rhonda M. Bean

(hereinafter referred to as "Mortgagor”, whathgr one c.g mcrnlra ?_lnd TRA S#MEHI%A FéﬂggGLgL ?_‘EH}{IQES. ;N%. 4 l%?)lﬂnﬂ refermad to
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), evidenced by a Promissory Note of even date herewith and payable according to the terms of sald Note.

NOW, THEREFORE, In consideration of the premises, the Mortgagor, and all others executing thls Morigage, do hereby grant, bargain,
sell and convey unto the Mortgagee the following described real estate sftuated In Shelby County,
State of Alabama, to-wit.

Tract B-1 described as follows:

Commence at the NW corner of the SW 1/4 of the NW 1/4 of Section 18, Township 24
North, Rande 16 East, Shelby County, Alabama; thence Easterly along the North
line of said 1/4 1/4 311.98 feet to a point; thence 95 degrees 31 minutes right
193.75 feet to a point:; thence 16 degrees 42 minutes left 49.70 feet to the
point of beginning of the property being described, thence continue along last
deseribed course 33.68 fee t to a point; thence 6 degrees 06 minutes left 72.43
feet to a point; thence 8 degrees 26 minutes left 153.23 feet to a points thence
9 degrees 36 minutes right 26.84 feet to a point: thence 72 deqgrees 0 minutes
left 182.40 feet to a point; thence 75 degrees 10 minutes left 92.24 feet to a
point; thence 2 degrees 04 minutes right 106.07 feet to a point; thence 26
degrees 06 minutes left 32.85 feet to a point; thence 74 degrees 04 minutes left
344.02 feet to the point of beginning, containing 1.56 acres. Less and except
that part of the property used as a public road. Being a p art of the SW 1/4 of
the NW1/ 4 of Section 18, Township 24 North, Range 16 East.
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Together with all and singular the rights, privileges, hamdnamntﬁrﬁﬂ%ﬁ& ﬂ‘% agpudenances thereunto belonging or in anywise

apperaining;
TO HAVE AND TO HOLD FOREVER, unto the sald Mortgagee, Mortgagee's successors, heirs and assigns.
The above described property is warranted free from all Incu;ﬁbranms and against adverse claims, except as stated above.

If the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prior wiftten consent of the
Mortgages, the Monigagee shall be authorized to declare, at its optlon, all or any part of such Indebtedness immediately due and payable.

i the within Mortgage Is = second Mortgage, then It. I8 subordinate to that certaln prior Mortgage as recorded In
Vol. 386 , 8t Page 458 , in the office of the Judge of Probate of Shelby
County, Alabama; but this Mortgage Is subordinate to sakd prior Mortgage only to the axtent of the current balance
now due on the debt secured by sald pror Mortgage. The within Mortgage wlil not be subordinated to any advances sacurad by the above
described prior morigage, if said advances are made after the date of the within Morigage. Mortgagor hereby agrees nottoincreass the balance
owed that is secured by said prior Morigage. In the event the: Mortgagor should fail to make any payments which become duse on saki prior
Morigage, or should default in any of the other terms, provislons and condltions of sald prior Mortgage occur, then such default under the prior
Morigage shall constitute a defaul under the terms and provisions of the within Mortgage, and the Mortgagee herein may, at ks option, daclare
the entire Indebtedness due hersunder immediately due and payabls and the within Mortgage subject to foreciosure. . Fallure to oxercise this
option shall not constitute a walver of the right to sxercise same in the event of any subsequent default. The Mortgagee harein may, at Its option,
make on behalf of Mortgagor any such payments which bacome dus on sald prior Morigage, or incur any such eXpenses or obligations on behalf
of Mortgagor, in connection with the said prior Mortgags, In order to prevent the foreclosure of said prior Mottgage, and all such amounts 80
expended by Mortgages on behalf of Morigagor shall become a debt to Martgages, or its assigns additional to the debt hereby secured, and
shall be covered by this Mortgage, and shall bear interest from date of payment by Morigages, or lts assigns, at the same interest rate as the
indebtedness secured hereby and shall entitle the Mortgages to all of the rights and remedies provided hereln, including at Morigagee's optlon,
the right to foreclose this Morigage.

For the purpose of further securing the payment of the indebtedness, the Morigagor agrees to pay all taxes or asseesments when imposed
legally upon the real @state, and should defautt be made In the payment of same, the Morigagee may at Mortgages's option pay off the same,
and to further secure the Indebtedness, Mortgagor agrees to keep the Improvements on the real estate insured agalnst loss or damage by fire,
lightning and tomado for the fair and reasonable Insurable value therecf, In companies satistactory to the Mortgages, with loss, If any, payable
to Mortgagee as Its interest may appear, and to promptly deliver said policies, or any renewal of sald policles to Mortgagee; and if undersigned
fails to keep property insured as above specifled, or falls to deliver said Insurance policles to Mortigages, then Mortgagee, or assigns, may at
Mortgagea's option, insure the real estate for said sum, for Mortgagee’s own beneflt, the policy if coliected to be credited on the indebledness,
loss cost of collacting same. All amounts so expended by Mortgagee for taxes, assessments or Insurance, shall become a debt to Mortgagee
or assigns, additional to the debt hereby speclally secured, and shall be coverad by this Morigage, and baar Interest at the same Interest rate
as the Indebledness secured hereby from date of paymant by Mortgagee or assigns and be at once due and payable.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the indabtedness, and relmburses Mortgagee or assigns for any amounts
Mortgagee may have expended, then the conveyance 10 be null and vold: but should default be made In the payment of any sums expended
by the Mortgagee or assigns, or shouid the indebtedness he reby secured, or any part thereof, or the Interest thereon remaln unpald at maturity,
or should the Interest of Mortgagee or assigns in the real estate become endangered by reason of the enforcement of any prior tien or
encumbrance therecn, so as to endangerthe debt hereby secured, then in any one of sald events, the whole of the Indebladness hareby securgg,
at the optlon of Mortgagee or asslgns, shall at once bacome due and payabls, and this Morigage be subject to foreclosure as Now pruvldn:l%
law In case of past dus mortgages, and the Mortgages, agents or assigns shall be authorlzed to take possession of the premises here
conveyed, and with or without first taking possession, after glving elghteen days notice by publishing once a week for three consecutive weekd,
the tims, place and terms of sale, by publication In some newspaper published In the County and State, sell the same In lots or parcels or %h
masse as Mortgages, agents or asslgns deem best, In front of the maln door of the Court House of the County (or the division thereof), whel®
a substantial and materla! part of the real estate Is located, at public outcry, to the highast biddar for cash, and apply the proceads of sale: Flreﬂ:
to the expense of advertising, gelling and convaying, including, If the original amount financed exceedad three hundrad dollars, attorney's fees
not in excess of fitean percent of the unpaid balance on the loan, and referral to an attorney not your salaried amployee; Second, tothe payme
of any amounts that may have been expended, orthat it may then be necassary to expend, In paylng insurance, taxes, orthe other incumbrancesy’

with Interest therson: Third, to the payment of the Indebtednass In full, whether the same shail or shall not have fully matured at the date of sa]cf{
sale, but no interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be tumed over to the Mortgagor. Undersigned-

further agrees that Morigagae, agents of asslgns may bid at said sale and purchase the sald estate, If the highest bidder therefor. Failure 1o
axercise this option shall not constitute a walver of the right to exarcise the same in the event of any subsequent default.

Any Mortgagor who co-signs this Mortgage but does not execute the Note: (a) is co-signing this Mortgage only to mortgage, grant and convey
that Mortgagor’s Intarest In the real estate under the terms of this Mortgagse; (b} Is not perscnally obligated to pay the sums sacured by this
Mortgage; and {c) agrees that Morigagee and any other Morigagor may agree to extend, medify, forbear or make any accommodations with
regard to the terms of this Mortgage or the Note without that Mortgagor's consent,

IN WITNESS WHEREOF, the undersigned Mortgagor has hersunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

/ 424%4, lc,/,/_../édw (Seal)

William E. Bean

M (Seal)

Rhonda M. Bean

(Seal)
THE STATE OF ALABAMA , __ The Undersigned . a Notary Public

Chilton COUNTY In and for said County, In said State, hereby certify that
William E. Bean & Wife, Rhonda M. Bean whose

nama{s) |8/are known 1o me, acknowledged before me on this day that being informed of the contents of the conveyance, thay executed
the same voluntarlly on the day the same bears date.

Gliven under my hand and seal this __ 12th - day of April L1995

My Commission Expires:__| !U;LQ? Notary P'u'::nli'-':4,{-_—@1@4&4&3‘3‘5A_I..s/b’JL
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