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MORTGAGE

THIS MORTGAGE ("Security Instrument®) Is given on April . sth . 1985
The granior is Covaentry Home Inc.

("Borrower"). This Sacurity

instrument is given to Flrst Ead-gru! Savings Bank

which |s organized and existing under the laws of Unlied Staies of America .
and whose address 1 1830 4th Avenus North Bessemer, AL 35020

("Lender"). Borrowst owes Lender the principal sum of
Two Hundred Forty Nine Thousand Six Hundred Seventy Five and 00/100

Dollars {U.S. $249,675.00 }. This debl Is evidenced by Borrower's note dated the same date as this Security
instument {*Note"), which provides for monthly payments, with the full debt, f not pald eadier, due and payable on
April 5, 1996 ) This Security Instrument secures to Lender. {(a) the repayment of the debt evidenced
by the Note, with interest, and all ranewals, extensions and modifications of the Note; (b} the payment of all other sums, with
interest. advanced under paragraph 7 to protect {he sacurity of this Security Instrument; and {c) the performance of Bomower's
covenanis and agreements under thls Securlty Instrument and the Note, For this purpose, Bomrower does hereby morigage, grant
and convey to Lender and Lender's successors and assigns, with power of sale. the folowing described property iocated in
Shelby County, Alabama:

Lot 32, according to the Survey of Greystone, 7th Sector, Phase |i, as recorded In Map Book 19,
Page 121, In the Probate Office of Shelby County, Alabama.

Subject to: All easements, restrictions and rights of way of record.

which has the address of 2039 Bradstock Court . . Hoover \
[Strast]

[C4y)

Alshama 35094 ("Property Address™);
[2ip Code] ]

10 HAVE AND TO HOLD this property unio Lander and Lender's successors and assigns, forever, togethaer with all the
Improvements now of hereafter erecled on the property, and all sasements, appurtenances, and fdures now or hereafter a part
of the property, All replacements and additions shall also be coverad by this Sacurlty Instrument. All of the toragolng s referrad
to in this Security Instrument as the "Property.”

BORAROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except encumbrances of record. Borrower warrants and
will defend generally the iltle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes unlform covenants for national use and non-uniform covenants with limited
variations by juriadiction 1o constiule a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and intersst; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal of and Iinterest on the debt evidenced by the Note and any prepayment and late charges due under the
Note. '

2. Funda for Taxes and Insurance. Subject 1o applicable law or 1o A written walver by L ender, Borrower shall
pay to Lender on the day monthly payments are dua under the Note, until the Note s pald in full, a sum ("Funds") for: {a}
ysarty taxes and assessments which may ataln priority over this Security Instrument as a lien on the Property: - (b} yearly
leasshold payments or ground renis on the Property, if any; (¢) yearly hazard or property Insurance premiums; (d) yeany flood
Insurance premlums, if any; {e) yearty mortgage Insurance premiums, if any, and (f) any sums payable by Borower 10 Lendet, in
accordance wilth the provisions of paragraph 8, In leu of the payment of morigage insurance premiums, Thesas ftems are called
"Escrow llems". Lender may, at any lime, collect and hold Funds in an amount not 1o excesd the maximum amount a lender for
a federally related morigage loan may require for Borrower's 8scrow account under the federal Rea) Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 U.8.C. § 2601 et.8eq, {'HESFA"]. unless ancther law that applles to the Funds
asis & lesser amount, I so, Lender may, al any time, collact and hold Funds in an amount not to exceed the lesser amount.
Lender may estimats the amount of Funds due on the basis of current date and reasonable estimates of expenditures of future
Escrow Nems or otherwise in accordance with applicabls law.
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The Funds shall be held in an institution whose deposiis are insured by a federal agency, instrumentality, or entity (Inchuding
Lender, }f Lender Is such an institution) or in any Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not chargs Bomower for holding and applying the Funds, annually annlyzing the escrow account, of verifying
the Escrow Items, unless Lender pays Bomower Interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower o pay a onetime charge for an Independent real estale tax reporing setvice
used by Lender in conhnection with this loan, unless applicable law provides otherwise. Unless an agreement ls made or
applicable law requlres Interest to be pald, Lender shall not be required to pay Borrower any interest or eamings on the funds.
Borrower and Lender may agree in writing, however, that interest shali be pald on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debil 1o the Funds was made, The Funds are pledged as additional securlty for ali sums secured by this Security Instrument.

It the Funds held by Lendsr exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
tor ihe excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time |s not sufficient to pay the Escrow Hems when due, Lender may so notify Borrower In writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deflciency. Borrower shall make up the deficiency in no mora than
twelve monthly payments, at Lender's sole discretion.

Upon Payment in full of all sums secured by ihis Sacurity Instrument, Lendar shall promplly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell tha Property. Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acqulsition or sale as a credit against the sums securad by this
Sacurty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges, Liens. Borrower shall pay @)l taxes, assassments, charges, fines and impositlons aftributable to the
Property which may attain priority over this Securlty instrument, and leasehold payments or ground rents, if any, Borrower shall
pay lhesa obligaticns in the manner provided In paragraph 2, or f not paid In that manner, Borrower shall pay them on time
diractly to thes person owed payment, Borower shall pramptly furnish to Lender all notices of amounts to be paid under this
paragraph. |f Borrower makes these payments directly, Borrower shal promptly fumish to Lender receipie evidencing the
payments,

Borrawer shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a) agraes in
writing to tha payment of the obligatlon secured by the lien in & manner accepiable to Lender (b} contests In good falth the lien
or delands agalnst enforcement of the llen in, legal proceedings which In the Lender's opinion operate to prevent the
enforcement of tha llan, or {c) secures from the holder of the lien an agresment satistactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attaln prlority over this
Secutity Inastrument, Lender may glve Bomower a notlca Identlifying the lien, Borrower shall satisfy the fien or take one or more of
the actions set forth above within 10 deys of the glving of natice.

5. Hazard or Property Insurance. Borrower shall keep the lmprovements now existing or hereafier erected on the
Property insured agalnst loss by fire, hazards includad within term "oxtended coverage® and any other hazards, Including floods
or flooding, for which Lender requlres insurance. This insurance shall be maintalned in the amounts and for the periods that
Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrowet subject 1o Lender's approval which
shall not be unreasonably withheld. If Borrower jalls to malntain coverage described aboave, Lender may, at Lender's option,
obtaln coverage to protact Lender's rights in the Property In accordance with paragraph 7.

All insurance policles and renewaia shall be nuuaptaﬁra to Lender and shall Include a standard morigage clauss., Lender
ghall have the right to hold the policles and renewals. If Lender raquires, Borrower shall promptly give to Lender all recelpts of
paid premiums and renewal notlces. In the event of loss, Borrower shall give prompt notice to the Insurance carrer and Lender.
Lender may make proof of lose i not made prompily by Bormrower.

Unless Lender and Bomrower otherwise agree in writing, insurance procesds shall be applied to restoration or repalr of the
Property damagad, if the restoration or repair is economically feasltle and Lender's securlty s not lessaned. |f the restoration or
repalr Is not sconomically feasible or Lander's security would be lessened, the Insurance proceeds shall be applied 1o the sums
sacured by this Securty Instrument, whethet or not then due, with any excess paid to Bomower. If Bormrower abandons the
Proparty, or does not answer within 30 days a nolice form Lender that the Insurance carrer hae offered to seftla a clalm, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or rastore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrower olherwise agrese in wiiling, any appilcallon of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property |s acquirad by lender, Borrower's tight to any Insurance policies and proceads resulting form
damage 1o tha Property prior to tha acqulsition ghall pass to Lender to the extent of the sums secured by this Security
instrumaent Immedilately priar to the acquishtion.

8. Occupancy, Preservation, Maintenance and Protection of the Praoperty; Borrower's Loan
Application; Leaseholds. Borrowel shall ocoupy, establish, and use the Property as Borrower's princlpal residence within
sixty days after the executlon of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at feast one year after the date of occupancy. unless Lender otherwlse agrees In writing, which consent shall not
be unreascnably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's conirol. Borrower shall not
destroy. damage, or impalr the Property, allow the Property to deteriorate, or commit waste an the Property. Borower shall be in
default if any forfelture action or proceeding. whether clvil or criminal, Is begun that in Lender's good faith judgment could result
In forfelture of the Property or otherwlse materally impair the lien created by this Security Instrument of Lender's securlty Interest,
Borrower may cure such a default and relnstate, as provided in paragraph 18, by causing tha actlon or proceeding to be
dismissed with a ruling that, In Lender's goad falth determination, preciudes forfelture of the Borrower's interest in the Property or
other materiai impalment of the llen created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default  Borrowaer, during the loan application process, gave materally false or Inaccurate information or statements to Lender {or
{alled to provide Lender with any materlal informallon) in connection with the loan svidenced by the Note, Including, but not
{mited to, representations conceming fiorrawer's occupancy of the Property as a princlpal resldence. !f this Security Instrument |s
on & leasehold, Borrower shall comply with all the provisions of the lease, If Borrower scouires fes titte to the Property, the
leasehold and the fee titla shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender’'s Rights In the Property. If Borrower falls to perform the covenants and agreements
contained in this Securty Instrument, or there Is a legal proceeding that may significantly affect Lender's rights In the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or reguiations), then Lender may
do and pay for whatever ls necessary to protect the value of the Property and Lender's rights in the Preperty. Lender's actlon
may include paying any sums secured by a Hen which has priority over this Security instrument, appearing In court, paying

reasonable attorneys' fees and entering on the Property to make repalrs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by this Securty
Inatrument. Unless Bamrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requlred by Lender lapses or ceases to be In effect, Borrower shall pay the premlums required to
oblaln coverage substantially equivalent to the mortgage insurance previously In effect, at a cost substantially equivalent to Lhe
cost to Bomower of the morigage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. H
substantially equivalent morigaga Insurance coverage is not avallable, Borower shall pay to Lender each month a sum equal to
one-twellth of the yearly morigage insurance premlum being pald by Borrower when the Insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retaln thess payments as a loss reserve in Eeu of morigage insurance. Loss reserve
payments may no longer be requlred, at the optlen of Lender, if mortgage Insurance coverage (in the amount and for the period
{hat Lender requires) provided by an insurer approved by Lender again becomes avallable and |s obtained. Borrower shall pay
the premlums required to malntaln mortgage Insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends In accordance with any written agreement between Borrower and lender or applicable law.

9. Inspectlon. Lender or ks agent may make reasonable entrles upon and Inspections of the Property. Lender shali give
Bomrower notlca at the time of or prlor to an Inspection specilying reasonable cause for inspection.

10. Condemnation. The procseds of any award or claim for damages, direct or censequential, in connection with any
condemnaticn or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
(nstrument. whether or not then due, with any excess paid to Barvower, In the event of & panial taking of the Property In which
the falr market value of the Property Immediately before the taking Is equal to or grealer than the amount of the sums secured
by this Security Instrumenl Immediately before the taking, unless Borrowar and Lender otherwise agree in writing, the sums
secured by thls Security Instrument shall ba reduced by the amount of the proceeds multiplied by the following fraction: {a} the
total amount of the sums secured immediately before the taking, divided by {b) the falr markst value of the Property Immediately
befora the taking. Any balance shall be pald to Bommower. In the event of a partial taking of the Property in which the fair market
value of the Property Immediatety betore the taking Is less than the amount of the sums secured immaediately before the taking,
unless Borrower and Lender otherwlse agree in writing or unless applicable law otherwise provides, the proceads shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property Is abandoned by Bomower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damagea, Borrower falls to respond to Lender within 30 days after the date the notice is glven,
Lender Is authorlzed 1o coliect and apply the proceeds, at its option, either to restoration or repalr of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bomgwer olherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due data of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In Interast of
Borrower shall not operate to release the liabllity of tha original Boarrower or Borrower's successaora ln interest. Lender shall not
be required to commence proceadings against any successol ih interest or refuse to extend time for payment or otherwise
modify amonization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in Interest. Any forbearance by Lender in exercising any right of remedy shall not be a walver of or
preclude the exerclse of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-slgners. The covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's covenants and agreements shall be jont and several. Any Bomower who co-signs this
Security Instrument but does not execute the Note: (a} Is co-signing the Securlty Instrument only to mortgage, grant and convey
that Borrower's Interest In the Property under the terms of this Security instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thai Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodafions with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan 'secured by this Securlty Instrument is subject to & law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in connaction
with the loan exceed the permitted limits, then: (8) any such loan charge shell be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Bomower. Lender may choose to make this refund by reducing the principal owed under tha Note or by making a
direct payment to Bomower. If a refund reduces princlpal, the reduction will be treated as a parial prepayment wilhout any
prepaymsnt charge under the Nate, '

14. Notices. Any notice to Borower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notlce shall be directed 1o the Property Address
or any other address Borrower deslgnates by notice to Lender. Any notice td Lender shall ba given by first class mail 1o
Lender's address stated herain or any other address Lender designales by notice 1o Bomrower. Any notice provided for In this
Security Instrument shall be deemed to have been glven to Borrower or Lender when glven ag provided In thls paragraph,
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15. Governing Law: Severability. This Security instrument shall be govemed by federal law and the jaw of the
Jurdsdiction in which the Property Is located. in the event that any provision or clause of this Security Instrument or tha Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security instrument and the Noto are declared to
ba severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or
any Interest In It iz sold or transferred {or if & baneficial Interest In Borrower Is sold or ransferred and Boirower ls not a natural
parson) without Lender's prior written consent, Lender may, at its optlon, require immediate payment in full of all sums secured
by thls Security Instrument. However, this option shall not be exerclsed by Lender if exercise Is prohibited by federal law as of
iha date of this Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower notica of acceleration. The notice shall provide a period of not
less than 30 days from the dale the notice Is dellvered or malled within which Barrower must pay all sums secured by this
Security Instrument, If Borrower falls to pay thess sums prior to the explmtion of this period, Lender may Invoka any remedies
permitted by thls Security instrument without further notice or demand on Bomrower.

18. Borrower's Right to Relnstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Securty Instrument discontinued at any time prior 1o the eadier of: {a) 5 days (or such other pericd as
applicable law may speclfy for relnstatament) before sale of the Property pursuant 1o any power of sale contalned in this Securty
instrument; or (b) entry of & Judgment enforcing this Securlty Instrument. Those conditions are that Borrower: {g) pays Lender al
sums which then would be due under this Security Instrument and the Note as # no acceleration had occurred; (b) cures any
default of any other covenants or agreements, {c) pays all expensas Incurred in enforcing this Security Instrument, including. but
not iimited to, reasonhable attorneys’ fees; and {(d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's 6bligatinn to pay the sums sacured by this Security
(natrument shall continue unchanged, Upan reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remaln fully effective as if no accelaration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a parilal interest in the Note (together with this
Security instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that coflects monthly payments dus under the Note and this Sacurity Instrument, There also may
be one of more changes of the Loan Servicer unrelated to a sale of the Note. f thers is a change of the Loan Servicer,
Bomower will be glven written notica of the change in accordance with paragraph 14 above and applicable law. The notice wil
state i1he name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will also
confaln any otlher information required by appilcable law.

20. HMazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, enything affecting the
Property that is in violatlon of any Environmental Law. The preceding two sentences shall not apply to tha prasence, use, or
storage on the Property of small quantities of Hazardous Substances that ara generally recognized to be appropriate to normal
rasidentlal uses and to maintenance of the Froperty.

Bomower shall promptly give Lender written nolice of any Investigation, claim, demand, lawsult or other actlon by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Bomower has aclual knowledge, |f Borrawer leams, or is nollfied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviconmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxlc petroleum products, loxic
pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehyde, and radicactive materials. As used in
thle pamgraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whera the Property Is located that relate
to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall glve notlce to Borrower prior to acceleration
following Borrowar's breach of any covenant or agreement In this Security Instrument {but not
prior to acceleration under paragraph 17 unless applicable law provides otherwlise}. The notice
shall specify: (a) the default; (B) the action required to cure the default;: {c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securlty Instrument and sale of the Property. The notice
shall further inform Borrowar of the right to relnstate after acceleration and the right to bring a
court actlon to assert the non-existence of a default or any other defense of Borrower to
acceloration and sale. If the default is not cured on or befors the date spacifled in the notice,
Lender at its option may require Immedlate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other romedies
permitted by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing

the remedies provided in this paragraph 21, including, buf not limited to, reasonable attorneys’
faes and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
~menner provided in paragraph 14, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in Shelby County,
Alabama, and thersupon shali sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or Its designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys
fees; (b) to ail sums secured by this Security Instrument; and (c} any excess to the person of

persons legally entitied to it.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Secunty
Instrument wilhout charge to Borrower, Borrower shall pay any recordation costs.

2%. Walvers. Borrower waives all rights of homesiead exemption in the Property and relinquishes ail rights of curlesy and
dower In the Propeny,

24. Rilders to this Security Instrumant. I! one or more nders are axecuted by Borrower and recorded logether
with this Securlly Inslrument, the covenants and agreements ot each such rider shall be incorporated inte and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were & part of this Security Ingstrument.

(Check applicable box{es})

Adjustable Rale Rider Dcundaminium Rider 1.4 Family Rider
|_{Graduated Payment Rider X{Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider E Rale Improvement Rider Second Home Rider

Xlotner(s) [specity] Rider to the Mortgage and Note

and construction loan rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis conlained in this Security Instrument and in

any rider(s) exaculed by Borrower and recorded with it.
L%%/M (Seal)

Borrower  Coventry Homes, In¢,
By: Michael S. Whitcomb, its President

Signed, sealed and delivered In the presence of:

[Seal)

Borrowar
(Seal)

o Borrowes
{Seal)

Borrower

[Space Below This Line For Acknowladgmaent]

STATE OF ALABAMA .J

JEFFIRSON COUNTY ’

I_the yndersigned authrotiy
cerzilylthat______ MICHAEL S WHITBOMC

+a Notary Public in and Jor said County. in said Siate. hers

"whosename_____ _, as PRESIDENT

the __COVENTRY HOMES, INC. '

and wito ure known to me. schnowled .2 C{?T‘Pﬂfﬂllﬂﬂ. signed Lo Lhe furepoing conves ur
18 s uch offeer L. beingnlormed nf the contents of the convevancs . .

¢ volungarily for and as the act of said corpurstinn.
dav of April

. ged before me. on this day, tha
. and with full authority, executed the sam

he

Givenunder my huod and scal, Lhis the 5th

19 95

Sotary M'ubie




PLANNED UNIT DEVELOPMENT RIDER
50112840311

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this » = Sth _ day of April ,1995
and is Incorporated Into and shall be deemed to amend and supplemsnt the Mortgage, Deed of Trust or Security Deed (the

“Securlty Inatrument*} of the same date, given by the undersignad {the 'Borrower™) to secure Bomower's Nole to
First Federal Savings Bank A United States Corporation

(the "Lender*) of the same date and covering the Property desacribed in the

Securlty instrument and located at:

2039 Bradstock Court Hogver AL 35084

[Froperly Address]

The Property Includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
cenlain common areas and facilitles, as deacribed in

(the *Declaration*), The Property is a part of a planned unit development known as

[Name of Fanned Unit Davelopment)

{the "PUD"}. The Property alsa inciudes Borrower's Interest in the homeowners assoclation or equivalent entity owning or
managing the common areas and facllities of the PUD {the *Owners Association") and the uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and
Lender further covenant and agree as lollows:

A. PUD OBLIGATIONS. Borrower shali periorm all of Borrower's cbligations under the PUD's Constituent
Documents. The *Constituent Documenis® ars the: () Declaration; (i) aricles of incorporation, trust Instrument or any
equivalent document which creates the Owners Assoclation; and (ill) any by-laws or other niles or regulations of the Owners
gsanclntinn. Borrower shall promptly pay. when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. HAZARD INSURANCE. So long as the Owners Associalion malntains, with a generally accepled insurance
carrier. & “master” or *blanket' policy Insuring the Property which is satisfaclory to Lender and which provides insurance
coveraga in the amounis, for the periods, and against the hazards Lendar requires, Including fire and hazards included
wlthin the term *extended coverage”, then:

(y Lender walves the provision In Unlform Covenant 2 for the monthly payment 1o Lender of one-twellth of the yearly

premium Insiallments for hazard insurance on the Property, and

(i) Borrower's obligation under Uniform Covenant % 10 mainlain hazard Insurance coverage onh the Property is deemad

salisfied to the exient that the required coverage Is provided by the Owners Assoclation policy.
bl Eurruwar ghall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or
anket policy. ‘

In the event of a distribution of hazard Insurance proceeds In fisu of restosatlon or repalr following a loss to the
Property. or to common areas and facillties of the PUD, any proceeds payable 1o Botrower are hereby assigned and shal
be Ié::n.tsnlu:l io Lender. Lender shall apply the proceads to the sums secured by the Security Instrument, with any excess paid
to Bomower,

C. PUBLIC LIABILITY INSURANCE. Borower shall take such actions as may be reasonabls to Insure that
the Owners Assaciation mainiains a public liability Insurance policy acceptable in form, amount, and extent of coverage to
Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to
Barrower In connection with any condemnation or other taking of all or any part of the Property or the common areas and
aciiities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shali be paid to Lender.
Such proceeds shali be applied by Lender 10 the sums secured by the Security instrument as provided in Uniform Covenant
10,

£ LENDER'S PRIOR CONSENT. Borower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or congent to:

(i) the abandonment or termination of the PUD, excep! for abandonment or termination required by law in the case of

subsiantial destruction by fire or other casualty or in the case of a laking by condemnation or eminent domain;
(h any amendment to any provision of the »Conslituent Documents* if the provislon is for the express benefit of
Lender; ,

(i) termination of professional management and assumption of seli-management of the Owners Association, or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintainead by tha
Owners Associalion unacceptable to Lender,

E. REMEDIES. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under thls paragraph F shall become addillonal debt of Borrower secured by the Securly
instrument. Uniess Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender to Borrowsr requesting

payment.
BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this PUD Rider. The

undersigned borrower(s) acknowledge(s} receipt of a copy of this instrument.
Q%/’// (SEAL)

Borrawer Coventry Homaes, Inc.
By: Michael S. Whitcomb, its President

(SEAL)

Barrower

]

(SEAL)

Borrower
(SEAL)

Borrower .

MULTISTATE PUD RIDER - Single Famlly - FNMAFRLMC UNIFORM INSTRUMENT : Form 31% 5790

F1079.LMQ (1/95)
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FIRST FEDERAL SAVINGS BANK
CONSTRUCTION LOAN RIDER

This Construction Loan Rider Is made this ___ o th  day of April . 19985 and is incorporaled into
and sha!l be deemed to amend and supplement the Mortgege from the undersigned (the “Borrower”} to First Federal Savings
Bank (the *Lender") of even dale herewith by

the following respects:

A. Open-End Provigion

The Mortgage shall secure any loan advances made by the Lender after this Mortgage is delivered for record lo the extent thal
the total unpald indebledness, excluslve of interest thereon, does nol exceed the maximum amount of unpaid loan indebtedness
which may be oulslanding al any lime, which is $ 2449.675.00. In addition, the Mortgage shall also secure advances made
to proteci the securily as provided in Paragraph 22 of the Morigage.

8. Loan Agreement

The Morgage is given 1o secure repayment of advances made pursuant to a construction loan agreement beiwesan the
Borrowar and the Lender of even dale herewith {lhe “Loan Agreement”) and \he Borrower agrees thal the advances secured hereby
may be pald out by the Lender as provided in the Loan Agreement. Until complete disbursement of proceeds lo be advanced
under the Loan Agreement, the Boerrawer will abide by all of the terms of the Loan Agreement, Rider shall be void upon the sale of
the loan in whole or In part.

C. Construction Mortgage

The ¢onsiruction pericd shall run for three hundred sixty five days.

BORROWER; /M

Coventry Homes, Inc. .
By: Michael S. Whitcomb, its Praesident

F11891.LMG (2/93)
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this -2 th day of Aprll , 1995, Is incorporated into and shal be deemed
to amend and supplement the Mortgage and Nole of even dale herewlth given by the undersigned, Coventry Homes, Ing.

. the Borrower(s), and First Federal Savings Bank {formerly First
Federal Savings and Loan Assoclation of Bessemer), the Lender, as follows:

1, Expenditures by Lender, indebtedness to Lender. It is expressly understood and agreed that the Mortgage
and Note wll sscura any future indsbtedness of the Borrower to Lender regardiess of tha amount and source. The Lender
may do and pay for whatever Is necessary to protect the value of the Froperty and Lander's rights in the Property, including,
but not limited to paying: any sum secured by a llen which has priority over this Securily Instrument, llens, satisfaction of
sawer assessments, satlsfaction of municlpal assessments, expenses for court appearances, subpoenas wiiness fees,
reasonable attorney's fees, laxas, insurance, credit Ife insurance, disability insurance, mortgage Insurance, flood insurance,
title updates, appraisals, bankruptcy and lien searches, advertising, certfled mail charges, postage, foreclosure expenses,
travel, repairs, demolition, blasting, storage of personal property left on the subject property after abandonment or foreclosure,
mowing of grass, cleaning of the premises, changlng of locks, locksmith charges, defending the title rights and priority of the
mortgage, charges for appraisal fees and credit reports for refinances, refinance charges, and any other item or expense
Lender may pay or advance in connection with this Mongage. Any of the foregoing and any check returned on Bomower's
accounl together with the insufficient check charge, late charges and any expensé incidental therslo, and any accrued
Interest remalning unpaid at the end of a month when same is due shall become additional debl of Borrower secured by this
Securlty Instrument and shall bear Interest at the Note rate In affact from the date of disburgsement, accrual or the date of
charge back as the case may be.

2. Late Payments. If any monthly payment s not racelved by Lender or the Holder of the Nole and Morigage on or before
the 15th day of the month In which such payment was due unpaid interest, late payment charges, and any olher amounis
unpald, ¢ontinus to accumulaie to be paid from the proceeds of subsequent payments, but shall not be addad to the
princlpal balance. The principal balance together with interest thereon at the applicable Note mate may be Increased at any
lime in accordance with the terms of this Rider and of Paragraph 7 of the Mortgage execuied simuitangously herewlth,

1 Lender in Possession. Upon scceleration under Paragraph 21 or abandonment of the Property, Lender {in person, by
agent or by judicialty appointed recelver) shall be entilled to enter upon, take possession of and manage the Property and 1o
collect the rents of the Property Including those past due. Any renls callected by Lender or the recelver shall be applied first
to payment of the cost of management of the Property and collection of rents, including, but not limited to receiver's fees,
premiutns on recelver's bonds and reascnable attorney's fees, and then 1o the sums secured by thig Securlty Instrument.

4. The invalidity of any pravisions of the Note, Mortgage or this Rider shall not affect the valldity of olher provislons.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and covenants contained in this Rlder.

Coventry Homes, Inc.
By: Michael S, Whitcomb, its President

(SEAL)
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