This instrument was prepared by

{Name) Courtney.Mason & Assoc. PC.. ... ...
(Addrens). . BUrRINERAMs AL 35236-0187 . .

VMORTGAGE— LAND TINE COMPANY OF ALABAMA, Birmingham, Alsbama

STATE OF ALABRAMA 1 KNOW ALL MEN BY THESE PRESENTS: That Wheress
Y s : | '
couNty SHELBY J
William Archle Phillips and wife, Sharon C. Phillips

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

J.A. Brown Company, Inc.

{hereinafter called "Mortgagee”, whether one or more}, in the :um_"d'

of Two hundred twenty seven thousand five hundred eighty seven and 20/100ths--—--- Dollare
($227,587.20 ). evidenced by g note of even date. AT |
inst ¥ 1995034
& AT
95
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
ayment thereof,

NOW THEREFORE, in consideration of the premisca, said Morteagors,
William Archie Phillips and wife, Sharcen C. Phillips

and nll others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following described
real estate, situsted in ShElb}' County, State of Alabama, to-wit:

A parce) of land in the NE 1/4 of ME 1/4 and NW 1/4 of NE 1/4 and SE 1/4 of NE 1/4 of Section 30, Township
20 South, Range 2 West Shelby County, Alabama described as follows:

Begin at the SE corner of the NW 1/4 of the NE 1/4 of Section 30, Township 20 South, Range 2 West, Shelby
County, Alabama and run North 839 deg. 29 min. 43 sec. West, 590.43 feet; thence North 36 deg. 18 min. 16
sec. Fast, 1040.02 feet: thence North 52 deg. 29 min. 35 sec. West, 473.71 feet to a point on the east right
of way of Shelby County Highway No. 11; thence along sa!d right of way North 37 ceg. 30 min. 37 sec. East,
50.00 feet; thence leaving said right of way South 52 deg. 29 min. 35 sec. East, 422.00 feet to point on a
curve concave northerly; thence along said curve (Radius = 251.02 feet, Delta = 56 deg. il min.] at a chord
South BO deg. 35 min. 05 sec. East, CH. = 236.40 febt; thence leaving said curve North 71 deg. 19 min. 25
sac, East, 117.00 feet: thence North 00 deg. 12 min. 30 sec. West, 410.13 feet; thence Scuth 89 deg. 32 min.
54 sec. East, 48.20 feet; thence South 00 deg. 28 min, 21 sec. West, 326.78 feet; thence South 89 deg. 37
min. 24 sec. East, 1365.73 feet: thence South 00 deg. 28 min. 21 sec. West, 393.06 feet to a point on the
north right of way of Seaboard Coastline Railroad; thence along said right of way South 44 deg. 45 min. 53
sec. West, 1957.25 feet: thence leaving said right of way North D0 deg. 30 min. 17 sec. East, 784.05 feet to
the point of beginning. - A11 lying in the NE 1/4 of Segtion 30, Township 20 South, Range 2 West, She lby
County, Alabama; being situated in Shelby County, Alabama.

Mortgagors agree to provide Mortgagee with a copy of a paid receipt of the property taxes every year prior
to December 15th.

This mortgage obligaticn cannot be assumed without the prior approval by the mortgage holder. Said approval
must be obtained {n writing prior to the assumption of this mortgage. If the property which is the subject
of this mortgage and note executed simultanaously herewith is transferred without the mortgage holder's
prior approval as specified above, the mortgagee has the optiocn to declare the entire balance of the
indebtedness due and payable. THE MORTGAGEE MAY CHODSE HOT TO ALLCW THIS LOAN TO BE ASSUMED.

The proceeds of this loan have been applied on the purchase of the herein described property.

Suid propsrty i warranted free from ail Incumbrances and againat any adverns claima, except an stated above,
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To Have And To Hold the above granted property unto the said Hurtﬁﬁu, Mortgagce’s successors, heirs, snd assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay ali taxes or
assessments when imposed legally upon said premises, and should default be mads in the payment of same, the said Mortgages
may At Mortgagee's option pay off the same; and to further secure said indebtednesa, first above named undersigned lfl'l!ﬂl to
keep the improvements on sanid real estate insured against loss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, payable to said Mortgagee,
48 Mortgagee's interest may appesar, and to promptly deliver said peolicies, or any ﬂhmi of uici policies to said Mortgagee;
and if undersigned fail to keep ssid property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assighs, may at Mo ngu’a option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; 81l amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be gt once due and payable.

Upen condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounta Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, rernain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said prnpertﬁ berome endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby securaed, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payabie, and this mortgage be subject to foreclosure as now
provided by law in case of paat due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
ai% of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lisHing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigha deem best, in frond of
the Court House door of said County, {or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
callected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at gaid sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay & reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of thizs mortgage in Chancery, should the same be Bo foreclosed, said fee to be a part of the debt hereby secuTred.

IN WITNESS WHEREOF the undersigned
bth

have hereunte set oyr  signature and seal, this

THE STATE of A1ABAMA :
SHELBY COUNTY

4
1, the undersigned , & Notary Public in snd for said County, in sald State,
hereby cartify that William Archie Phillips and wife, Shargn C. Phillips

me on this day,

whoss name® 2YSigned to the foregoing conveyance, and who 3re
day the same bears date.

that being informed of the contents of the conveyance theVezecuted the e

Given under my hand and official seal this 6th:, day of Ap , 19 g5
. Notary FPublic,
T T e —
THE STATE
COUNTY } ~

I, . . & Notary Public in and for said County, in said Stats,
hereby cortify that
whose nams a» of

& corporstion, is signed to the foregoing conveyance, and who is knownm to me, acknowledged before me, on this day that,
being informed of the contents of much convayance, he, aa such officer and with full authority, executed the same voluntarily

for and an the act of said corporation. _ —_ 09447
Given under my hand and official seal, this the Inﬁ.‘f, uf 1535-03 y 19

eoeeeeny Notary Public

arsrwrs ki kAN AN PR P ry mm e m kbl AP ET FF g .

99509447

D9:39 AM CERTIFIED

BY COUNTY JUDGE OF PROBATE
- oe  HCD 352.40

Thin form fernished by

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

TO
-MORTGAGE DEED

LAND TNTLE COMPANY OF ALABAMA

Return to
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