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This {nstrament was prepared by:

MARY ANN AIL ISON
STATE OF ALABAMA

YISTA HOMES, INC., A CORPOKATION

Corporation, Party of the Second Part, hercinafter referred to as Morgagee.

WITNESSETH:

WHEREAS, the said  VISTA HOMES, INC,, A CORPORATION HAS BECOME

N $ 368 ,000.0DOLLARS.

or so much as may from Lime to time be dishursed hercunder, us evidenced by a note bearing even date herewith, payable to sud Morigagee:
with nterest thereon, on demand or as otherwise provided therein: and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum_ or so much hereol as may
U from time 1o lime be disbursed, including FUTURE ADVANCE

S Lo be advanced from time to time, and any extensions or rencwals Lhereal,
and uli other indebiedness of the Mortgagor Lo the Mortzagee, absolute or contingent, whether now owing or herzufier contracled.

Ej NOW. THEREFORE. the undersigned., in consideration ol 1he indebtedness abave mentioned, and Lo segure the prompt Puyma:ni of same
‘1 with interest thereon. and alt other indchiedness of the Maorngédgor to the Mortgagee, whether now existing or hereafier u_u:mrcd. and ull
catensions and renewals hereof or of any indebledness al the Morlgagor o the Morlgagee., and further 1o secure the performance of the

cuvenants, conditons and agreements hercinalter set forth, have bargamed and sold. and do hereby bargain, sell. alien. grant gnd convey unlo

the Morlgagee, its successors and assipns the following described real estate, lying and being in SHELBY County, Alabama. to
wil:

LOT 22, ACCORDING TO THE SURVEY OF GREYSTONE, 5TH SECTOR,

PHASE II. AS RECORDED IN MAP BOOK 17, PAGE 118, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

SEND TAX NOTICES TO: ?g;ﬁ;g;’;‘;;ﬂg;ﬁ:““mm“
COUNTY OF  JEFFERSON VISTA HOMES, INC. Birmingham, Alabama 36263
P.0O. BOX 380516
CONSTRUCTION LOAN MORTGAGE DEED BIRMINGHAM, ALARAMA 35238
AND SECURITY AGREEMENT
&ZL .
THIS INDENTURE made and entered into this " day of , 1895 | by and between

Partics of the Firat Pan, hereinafter referred toas Mortgagor, and SouthTrust Mortgage Corporstion, of Birmingham, J efferson County, Alabama, a Delaware

justly indebted 1o the mortgagee in the principal sum of  THREE HUNDRED SIXTY EIGHT THOUSAND AND NO/100 DOILLARSA

s
ety — 0 “'33
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TOGETHER WITH all building materials, equipment, fixiures and fittings of every kind or character now owned or herealicr acquired by the
Mortgagor lor the purpose of or used or uscful in connection wilh the improvements located or 10 be located on the hereinabove described real
eslule. whether such materials, equipment, Nixtures and fittings are actually located on or adjacent to said real estaie or not, and whether in
starage or atherwise, wheresocver the same may be located. The personal property hetein conveyed and mortgaged shall include, without
Lmitation. all lvmber and Jumber products, bricks, building stones and building blocks, sand and cement, roofing malenal, painl, doors,
windows. hardware, nails, wires and wiring. plumbing and plumbing fixtures, heating equipment and appliances, elecirical and gas equipment

and appliances, pipes and piping. ornamental and decorative fixtures, and in gencral all building material and equipment of every kind and
character used or useful in conneclion with ssid amprovements.
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11. If all or any parl of the Premises shall be damaged or taken through condemnation (which term when used in this morgage shall
include any damage or taking by any governmental authority, and any transfer by private sale in lieu thereof), either temporarily or permanently,
the entire indebtedness secured hereby shall at the option of the Mortgagee become immediately due and payabie. The Mortgagee shall be
entitled 10 all compensation, awards, and other payments or relief therefor and is hereby authorized, at its option, to commence, appear in
and prosecute, in its own or the Mortgagor’s name, any action or proceedings relating to any condemnation, and to settle or COMpPromise
any claim in connection therewith. All such compensation, awards, damages, claims, nghts of action and proceeds and the nght thereto are
hereby assigned by the Mortgagor to the Mortgagee, who, after deducting therefrom all its expenses, including atiorney's fees, may release
any moneys so received by it without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall
determine to the reduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor.
The Morigagor agrees to execute such further assignments of any compensations, awards, damages, rnights of action, claims and proceeds
as the Mortgagee may require.

12. This morigage creates a security interest in the personal propenty of the Mortgagor herein described, and shall constitute a Security
Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute, file and refile such financing statements,
continuation statements or other documents that Mortgagee shall require.

(3. Provided always that if the Mortgagor pay said note and any renewa!l or extension thereof and all other indebtedness secured by
the morigage including all future advances to be made hereunder, and reimburse said Mortgagee, its successors or assigns, for any amount
it may have expended in payment of taxes, assessments, insurance or other liens and interest thereon and shall do and perform all other
acts and things herein agreed to be done this conveyance shall be null and void: otherwise it shall remain in full force and effect,

Singular and plural words wsed herein to designate the Mortgagor shall be construed to refer to the maker or makers of this mortgage,
whether one or more persons or a corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives,
successors and assigns of the undersigned and cvery option, right and privilege herein reserved or secured to the Mortgagee shall inure 10
the benefit of its successors and assigns,

IN WITNESS WHEREOF,  yTSTA [IOMES, INC., A CORPORATION
has hereunto set its signature by 1
JAMES B. WAGNON, JR.  ITS: PRESIDENT VISTA HOMES, INC.. —(Seal)

who is duly authorized to sign this /
| t he éé(lﬂ}’ of (_i 5 1995 . - 3 ' 64/ - (Seal)

JAMES B. WAGNON, JR/

ITS: PRESTDENT {Seal)
e ADT
L
e * f (Seal)
et g LR 24
n#flEﬁjjgd.E--*:ﬁ
| STATE OF ALABAMA [ 2w CERTIFIE
38D B g ek
CDUNTY GF "'-""I‘:J---'-I'~II :ﬂll'lh-ti R : = Tl
“ [, the undersigned authority, a Notary Public in and for said County in said State, h:rcll'?céﬁffy that
. whose name signed to the foregoing conveyance, and who known to me, acknow-
ledged before me on this day that, being informed of the contents of the conveyance exccuted the same voluntarily on the day
| the same bears date.
Given under my hand and official seal this day ol , 19
Notary Public
STATE OF ALABAMA
COUNTY OF
il 1, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
1| , whose name signed to the foregoing conveyance, and who known to me, acknow-
ledged before me on this day that, being informed of the contenty of the conveyance executed the same voluntarily on the day

" the same bears date.

I Given under my hand and official seal this day of . 19

Notary Public

| STATE OF ALABAMA

COUNTY QF  JEFFERSON
1, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that JAMES B. WAGNON, JR.

. whose name as PRESTDENT of VISTA HOMES, INC. |
a corporation, is signed 1o the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the
contents ol the conveyance, he, as such officer and with fult suthority, executed the same voluntarily for and as the act of said corporation. i

M Given under my hand and official seal this ﬂday of M , 1965

__ ) . - -

Notary Pu NOTANY PUBLEC STATE OF ALARBAMA AT LARGK.

MY COMMISSION KXPIRES: - |
EONDED TIIRU‘JHEI'I'&H'!' P C dﬂﬁ&%ﬂ . '
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