This instrument was preparad by
(Neme) FIRST FEDERAL &

| mddrunlma_m o

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF
CHITION QOUNTY
102 5TH STREET' NORTH FO BOX 2188

CILANTON , AL 35045-0
MORTQAGOR MORTGAGEE
"I" Ingludes sach mortgagor above. "You" means the mortgages, its successors and assigne.
REAL ESTATE MORTQAGE: For value received, |, VAUGHN & DEVAUGHN CONSTRUCTION QO., -
. nortgags, grant, bargain, sell and convey to you, with power of saleqy
to seours the payment of the secured debt described below, on APRIL 11, 1995 . the real setate describsd below and AE;
rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the "property™). o
PROPERTY ADDRESS: 117 TINM@E . ALABASTER . Alabama !
raet o (TR Zip Coda) 2
LEGAL DESCRIPTION: LOT 27, ACCORDING TO THE SURVEY OF WEATHERLY, GLENN ABBEY SECTCR 12, AS n
RECORDED TN MAP ROCOK 18, PAGE 128 II*I'IHEPHJEA'I‘EOFFICEGFS‘IEISYM ATLAPRAMA
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located in_SHELBY County, Alabama.
TITLE: | covenant and warrant titls to the proparty, except for ”

BECURED DEBT: This mortgege secures rspayment of the secured debt and the performance of the covenants snd sgreoments contained in
this mortgage and [n any other documaent incorporatad hersin. Secured debt, as used in this mortgage, includes any amounts 1 owe you
under this morigage or under any instrumaent secursd by this martgage and all modifications, sxtensions and renawals thereof,

The ssoured debt la avidenced by (List all instruments and agreemaents sscured by this mortgage and the dates thareof.):

¥y PROMISSORY NOTE EXKCUTED SIMULTANEOUSLY THIS DATE.

m Future Advanoss: All amounts owed under the above agreement are secured even though not sll amounts may yet be
advencesd. Future advances under the agrsement ars contermplated and will be sscured and will heve priority to the sama
sxtant ag il made on tha date this mortgape is sxscutsd.

Revolving credit loan agresment dated . All amounts owed under this agreamant

are seoured even though not all amounts may yst be advanced. Future advances undar the agreement are contemplated and will be
seoured and will have priority to the same extent as if made on the date thie mortgage is axacuted.

The above obligation ie due and payable on ____OCTOBER 11, 1995 if not paid earlisr.

The tota! unpald balancs sescured by this mortgage at any one time shall not excead a maximum principal amount of: m_
. : , 0/100

O% % % Kk Kk k k % k % % pojers (¢ 120,000.00 ),

plus Interest, plus any disbureaements made for the i:mant*p,f taxes, spacial ausessments, of Insurance on the proparty, with interest on
such disbursements, 5

Variabis Rate: The interest rats on the uhllgaﬁnrﬂ sacurad by this mortgage may vary according to the terma of that obligation.

A copy of the loan sgraament containing tl'|\a tarms under which the intersst rate may vary is attached to this mortgege and
made a part hareof. :

RIDERS: Commercial ' .

SIGNATURES: By signing below, | agres to the termsa .n# covenants contained in this mortgags lincluding thoss on page 2 which are hersby
incorporated onto page 1 of this mortgage formi and in any riders describad above and signed by me.

VAUGHN & DEVAUGHN CONSTRUCTION CO. (Seal g e {(Seal)

Y 2 s 3 L o 4
{Seal) BY& _"TL;M" V& A . {Seal)

"R Y IS -‘lll:"'l" I E RSN

"I..__-‘
-y

WITNESSBES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _ SHELBY , County se:
|, _KIPPY LYNN UNDERWOOLY , @ Notary Public in and for said county and in said state, hereby oertify that
W. AND D ot :
whose name(s) signed to the foregoing conveyance, and who known to me, acknowledged bafore
individugl ma on this day that, being informed of the contants of tha conveyancs, exscutad the same voluntarily on the
day the seme bears data, _
whoes neme(s) as PRESIDENT A_NJ.} VICE PRESIDENT the VAUGHN & DEVAUGHN QONSTRUCTION
a oorporation, m signed to tﬁu foregoing conveyance and who ARE knawn to ms, acknowledged befora me
Corpacate on this day that, being informed of thd contents of the conveyanca, T ne¥ . as such officer and with
full authority, axscuted the same WIUE\M? for and ns the act of auir‘l carporation.
Given under my hand this the "1 \

day of ' \QQS_

My comimission sxpires: g_. \\ rq 'g

IMatary Publiel

LYNN UNDERWOOD

Reburs  fo ALABAMA

Lqwd /(ﬁf‘n
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COVENANTS

1. Paymants. | agree to make ak paymante on the secured debt when dus, Unless we agres otharwise, any payments you recelve from me of
for my benafit will be epplled first to any amounts | owe you on the securad debt {exclusive of intarest or principal), second, to interast and then
to prin:iﬁnlt; I:‘ p::irgui! %ulrawnunt of the secursd debt oocure for any reason, it will not reduos or sxcuse any scheduled payment until the
apcurad qabt is p n .

2. Claims sgainet Thtle. | will pey all taxes, assogoments, liens and encumbrances on the property when dus and will defend title to tha property
against any claims which would impair the lien of this mnrtuuqu. You may raquire me to assign any rights, claims or defenses which | may have
agalnst psrties who supply labor of matarials to Improve of mdintain the property.

3. Insurancs. | will kesp the property insured under terms acceptable to you at my éxpansa snd for your benefit. All insurance policies shall
include a standard mortgage clause in favor of vou. You will be named as loss payes oy as tha Insured on any such insurance policy. Any
Ineurance procesds may be spplied, within your iscretion, to sither the restoration of repair of the damaged property of to the secured debt. If
you raquira mortgage insurance, | agres to maintain such insurance for as long as you require.

4. Property. | will keep the proparty in good condition and make all repairs reascnably necessary.

5. Expanses. | agras to pay all your expenses, including rensonable attornays’ fees if | break any covenants in this mortgage or in any obligation
tﬁ:r::mi.l;m:tl1I by thie mortgage. Attorneye’ fees include those awarded by an appellate court. | will pay thess amounts to you as provided in Covenant
of thisa mortgage.

8. Daefault and Acceleretion. If | fail to maks any payment whan dus or break any covenants under this mortgage, any prior mortgage or any
obligation eecured by this mortgage, you may acoslarate the maturity of the secured debt and demand immadiats paymant and sxercigs any
other remedy availabla to you. This morigage ives you the power of sale, which you may alao invoks under tha circumsatances described in the
previcus sentence. If you nvoke the power of sale, you will give notica of the sale by publication onca a week for thras successive weoks in
gsome nswapaper publishad in the county In which the property or any portion of it is located. This notice will give the time, place and terms of
the sale, and & deseription of the property. After this notice is given, the property will be sold to the highest bidder at public asuction at the front
door of the County Courthouss of the county in which the notice of sale was published.

7. Assignmant of Rents and Profits. | assign to you the rente and profits af the property. Unless we have agreed otherwise in writing, | may
oollsst and retsin the rents as long as | am not in dafault. If 1 default, you, your agent, of a court appointed recsiver may take possession and
managa the property and collact the renta. Any rents you collect shall ba applied first to tha costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other neceesary relatad sxpsnses. The ramaining amount of renta will than
apply to payments on the ascurad dabt as provided in Covenant 1.

8. Walver of Homaestead. | harsby waive all right of homestsad exsmption in the property.

8. Leassholds: Condominiums; Plannad Unht Devslopments. | agres to comply with tha provisions of any lease if this mortgage is on a leasshold.
If this mortgage is on & unit in a condominium or a planned unit development, { will parform all of my duties under the covenants, by-laws, or
ragulations of the condominium or plannad unit development.

10. Authority of Mortgages to Perform {or Mortgagor. if | fail to perform any of my duties under this mortgage, you may parform the duties or
causs them to be performed. You may sign my hame or pay any amount if nscaseary for parformance. If any sonstruction on the proparty is
dicantinusd or not carrisd on in a reasona la manner, you may do whataver i3 necessary to protect your Becurity interast in the property. This
may include completing the gonstruction.

Your failure to parform will not preciude you from exercising sny of your other rights under tha law or this mortgage.

Any emounts pald by you to protect your sacurity interest will be secursd by this mortgage. Such amounts will be due on demand and will bear
intarest from the data of the payment until paid in full at the interast rats in effect on the securad debt.

II'1"I. inspesction. You may enter the property to ingpact if you give ms notice baforehand. The notice must state the reasonable oause for your
nespaotion,

12. Condemnation. | aseign to you the prooeeds of any award or claim for damages connsoted with a condemnation or other taking of afl or any
part of Tt. proparty. Suoh proceeds will be spplied es provided in Covenant 1. This assignment is subject to the terms of any prior seourity
agresmant.

13. Walver. By exercising any remedy available to you, you do not give up your rlahts to later use any other remedy. By not axarciging any
remady, If | defeuit, you do not walve your right to later conelder the svent s default if it happens again,

14. Joint and Sevaral Liabllity: Co-tlgnirl; Buocessors and Assigne Bound, All duties undar this mortgsge are joint and several. if | oo-sign thie
mortgage but do not co-sign the un oriying debt 1 do so only to mortgage my interest in the property undsr the terms of thi¢ mortgage. | also
uqru that you and eny party to this morigage may extend, modify or make any athar changes in the terms of thia mortgage or the secursd dobt
without my consent. Such a change will not relsase me from the terme of this mortgags.

The dutias and benafits of this mortgage shall bind and hanqbﬂt ths sucoassors and assigns of either or bath of us,

1%. Notice. Unlass otharwise rncu.lir;d by law, any notice tui me shali be given by delivering it or by mailing it by cartified meil addressad to me st
the Property Address or any othes address that | tsll you, |, will give sny notice 1o you by certified mail to your addrese on page 1 of this
mortgage, of to any other addrees which you have designated.

Any notice shall be desmed to have been given to sither of us when given in the manner stated above,

18. Transfer of tha Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any intarast in it is sold or transferred
without yous prlor written conaent, you may damand immddiate payment of the secured debt. You may aleoc demand imimaed|ate paymant [f the
mortgagor |8 not @ natural peraon and a beneficial interest ih the mortgagor is sold or transferrad. However, you may nhot demand paymant in the
above situstions If it in prohibited by fodaral law as of the dats of this mortgage.

17. Releass. When | have peid the sscured debt in full and all underlylng agreements have been tarminated. thia mortgage will become null and
void and you will relaase thls mortgage.
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