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COLUMBIANA, AL 35051
CONSTRUCTION

MORTGAGOR MORTGAGEE
"I” includas sach mortgagor above, "You" means the mortgages, ita successors and assigns,

REAL ESTATE MORTGAGE: For value recaived, |, Stewart Blaine Carroll and Dinah G. Carrcll, husband and
wife . mortgage, grant, bargein, ssll and convay to you, with power of sale,
to ascurs the paymant of the sscured dabt desoribed below, on PiDrll 10, 1995 , the real estate described balow and all
rights, sasemaents, appurtanances, rents, leagses and existing and future improvermants and fixtures (all caﬂad the “property™).

PROPERTY ADDRESS: 488 Hwy 416 . Wilsonville , Alabama __ 35186 o
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LEGAL DESCRIPTION:

Lot 5, of Walters Cove, Third Sector, as remrdﬂinbhpﬂnoks, page 71 in the Office
of the Probate Judge of Shelby County, Alabama; being situated in Shelby County, Alabama.

Inst # 1995-03448

0471171995-09418
03:34 PM CERTIFIED
located lnm County, Aluhanmm. COUNTY JUDGE OF PROBATE
TITLE: | scovenant and warrant title to the proparty, sxcapt for (04 #CR 137 .00
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SECURED DEBT: Thia mnrtpuul secures repaymsnt of thu socurad debt and the psrformance of the covenants and agreements cnntunud in
this mortgage and in any other documant incorporated hersin. Sscurad dabt, as used in this mortgage, includes any amounts | owe you
undear this mortgage or under any instrument secured .by this mortgage and all modifications, axtensions and renawals therecf.

Tha sscursd debt is avidancad by (Liat all instruments n_nd agresmanta secured by thia mortgage and the dates theraof.):
iR Pramissory Note and Construction Loan Agreement
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}E Future Advances: All amounts owad under the above agresmant are secyurisd aven though not all amounts may yet bes
advanoed. Future advances under the agresment sra contamplated and will be sacurad and will have priority to the same

extant as if made on the date thia mortgage is axecutsd.

Revolving credit [oan apresmant dated . Al amounts owed undar thia agrearment
are secured even though not all amounts may yet ba advanced, Future advances undsr the agresmant are contemplatad and will ba
sacurad and will have priority to the same extent a5 if made on the date thia morfgage s sxecutad.

The above obligation is dus and payable on __October 10, 1995 if not paid earlier.
The total unpaid balance sacurad by this mortgage at any ons time shall not exceed & maximum principal amount of: EIGHTY

_'ITH.TSHND ﬂ}ﬂ M/IOO* * k o k k ok k ok k & o kK Dollars {8 80;00‘0-00 ],

plus intersat, pius any disburrements mads for tha payment 4f. taxes, apecial assessments, or insurance on the property, with intarest on
such disbursamants,

Variabls Rate: The interast rate on the obligation secured by this mortgage may vary according to the tarmas of that obligation.

A copy of tha |oan agresmeant containing tha tarma under which the interest rete may vary is attached to this mortgage and
made a part hereof,

RIDERS: Commeraisl BX_COnstruction Mortgage Rider = [0 —

BIGNATURES: By signing bslow, | agres to the terms and covensnts containad in this mortgags {Including thoss on page 2 which are hlr-lh'f
inoorporated onto page 1 of this mortgage torm) and in any riders desoribed above and ¥ e,

{Seal}
I
i __{Seal} . . (Seal
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _Shelby R . ..._.County as:
I, __tha_und.e:r:&z.g.ue.d ‘ , & Notary Public in end for said county un:l in san:l state, heraby certify that
Stewart Blaine Carroll and Dinah G. Carroll, husband and wife AL
whose name{s} &€  zigned to the foregoing conveyance, and who _ 8I'€ __known to ma, uuknnwladgad huinru
ndividus) me on this day that, being informed of tha contents of the conveyance, _ LhE€Y axacuted the same nolunﬂl;ilv on tha
day the mamme bears date. | 7, S
whoso nameis) a8 __ . _ofthe . ____ g
a corporation, signed to the foregeoing conveyance and who known 1o me, acknuwl&duudﬁwu me
Corporats on this day that, being informed of the contents of the conveyance, ___ . he ____ _, aa such offiosr and with
full authority, sxecuted the sama voluntarity for and as the sct of said garporation. .
Given under my hand this the _"‘_:!_._0 th day of April, 1995,
My commisaion expires: g / — " .
& Wil K .
FIRST NATIONAL BANK OF COLUMBIANA o *M
POSYT OFFICE BOX orY I ALABAMA
COLUMBIANA, ALABALL 45059
© 1985 BANKERS EVETEMS, INC., 8T. CLOUD, MN E8301 (1-800-307-234 1) FORM OCP-MTG-AL 1/22/81 ipage 1 of 2/




COVENANTS

1. Pasyments. | agree to make ali payments on the secured debt when dus. Unless we agrea otherwlise, any payments you receive from me of
for my bensfit will bs appliad first to ary amounts | owe you on the sscured debt {exclusive of interast or principal), second, to Interest and then

to principal. If partial prapayment of the secured dabt occurs for any reason, it will not raduce or exouse any scheduied paymsant until the
securad debt is paid in full.

2. Claims against Tite. | will pay all taxes, assesamants, lisns and ancumbrances on the property when due and wHi defend title to the property
against any olaims which wouild impair the lien of this mortgage. You may raquire me to assign any rights, olsima or defenses whioh | may havs
against parties who supply labor or materiales to improve or maintain the property.

3. Insurenos. | will keep the prupan\; insured under tsrms acceptabls to you at my expsnse and for your benefit, All insurance policias shall
include & standard morigage clauss in favar of you. You will be named as lous payes or as ths insured on any suoh irsursnca policy. Any
insurance proceeds may be applied, within your discration, to sither tha rastoration or repair of the demaged property o7 to the sscured debt. If
you require mortgage insurances, | agres to maintasin such insurance for as long as you reguira,

4. Property. | will keep the proparty in good condition and make all repairs reasonably necestary.

6. Expenass. | agres to pay all your sxpenses, including reasonable attorneys’ fees if | break any covenants in this morgsge or In any abligation

secured by this mortgage. Attornaya’ fess include those awarded by an appealiate court, | will pay these amounts 10 you as provided in Covanant
1C of thia mortgage.

8. Default and Accelerstion. [f | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage of any
obligation secursd by this mortgags, you may acoelerate the matutity of the secured debt and demand immediats payment and sxsrcisa any
othar remady available to you. i8 mortgage ?ivas you the power of sale, which you may alsc invoke undsr the circumstances describad in the
previous ssntence. If you invoke the power of sale, you will give notics of the sale by publication once a wesk for thras sucoessive wasks in
soms newspaper published in tha county in which the property or any portion of it is Jocated. This notice will give the time, place and terms of
the sale, and a desoription of the property. After thig notice ia given, the property will be sold to the highast bidder at public auction at the front
door of the County Courthouse of the county in which the notice of sals was published.

7. Assignment of Rents and Profite. | assign 10 you the rants and profits of the property. Unless ws have agread otharwise in writing, | may
colisct and ratain the rents as long a8 | am not in default. H | dsfault, you, your agent, or a court appeintad receivar may taks gossession and
managa the property and collect tha rents. Any rents you collect shall be appliad first to the costs of managing tha property, including court

costs and nttorneya’ fees, commissions to rental agents, and any othar necessary ralatsd sxpanses. The remaining amount of rents will then
apply to payments on the sscured debt as provided in Covenant 1.

#. Waiver of Homastead. | hereby waive all right of homestead #xemption in the property.

9. Lesssholds; Condominiume; Plannad Unit Developments. ! sgres to comply with tha provisions of any lsase if this morigage is on a isasehold.

If this mortgage is on 8 unit in a condaminium or a planned unit devalopment, | will perform all of my duties under the covenants, by-laws, or
reguiations of the condominium or planned unit development,

10. Authority of Mortgages to Perform for Mortgegeor. If | faeil to perform any of my duties under thie mortgage, you may perform the dutias o+
causs them to be performed. You may sign my hame or pay any amount if nacessary for performance. If any construction on the property Is
dicontinued or not carried on in a reasonable manner, you may do whatever is necassary to protect your gecurity intersst in the proparty. This
may include completing the construction.

Your failure to perform will not precluds you from exercising any ot your othar rightes under ths law or this mortgags.

ANy amounts %nid by you to proteat your security interest will be secured by this mortgage. Such armounts will be due on demand and will baar
intarest from the date of the payment until paid in full at the interest rate in effect on the sacurad debt,

11. Inspection. You may entes the property to inspect if you give ma notice baforehand. The notice must state the reasonabls cause for your
inspeaction,

12. Condemnation. | assign 1o you the procseds of any award or claim for damages sonnacted with 8 condemnation or othar taking of ali or any
part of tha property. Such procesdas will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreament.

13. Waiver. By sxercising any remedy avallable to you, you do not give up your rights to later use any other remady. By not sxsrcising any
remedy, If | default, you do not waive your right to later consgidar the svent a default if it happens again.

14. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. All duties undsr this mortgage are joint and several. If | co-sign this
mortgage but do not co-sign the underlying debt | do =0 gniy to mortgage my intarest in the propery under the terms of this mortgage. | aleo
agres thet you and any party to this mortgage may axtend, modify or make any other changes in the terms of this mortgages or the secursd dabt
without my consant. Such a change will not ralsase me trom the tarms of this mortgage.

The dutisa and benefits of this mortgage shail bind and benafit the successors and assigns of eithar or both of us,

16. Notios. Unless otherwise required by law, any notice te me sha;li'be given by delivering it or by mailing it by cartified mail addreasad to mo at
the Propsrty Address or any :ﬁ\ur address that | tell yvou. ) will give any notice to you by cartifiad mail to your address on page 1 of this

mortgage, of to any other address which you have designated.

Any notice shall bs desmed to have besan given to sither of us when given in the manner stated above.

16. Tranafer of the Property or s Banaficial Intarest in the Mortgagor. if ali or any part of the property or any interest in it is sold or transferrad
without your prier written consant,” you may demand immediata payment of the secured dabt. You may also demand immediate payment if the
mortgager is not a natural .ﬁ'"m" and a benaficial intarest in the mortgagor is sold or transferred. However, you may not dermand payment in the
abova ai’tuntlunl if it Is prohibited by fadersl law as of the date of this morigage.

17. Relanss. Whan | have peid the secured debt in fult and sll underlying agresmants have been terminated, this mortgage will become nuli and
vold snd yvou will releass this mortgags.
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CONSTRUCTION MORTGAGE RIDER
(FORM OCP-MTG-AL)

This Construction Mortgage Rider is made this 10th day of
April, 1995, and is incorporated into and shall be deemed to amend
and supplement the Mortgage of the same date given by the
undersigned ("Borrower" or "Mortgagor') to secure Borrower's Note
to First National Bank of Columbiana ("Mortgagee”) of the same date
and covering the property described in the Mortgage.

ADDITIONAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Mortgage, Borrower and
Mortgagee further covenant and agree as follows:

1. Property Description. The Property described in the
Mortgage shall also include all personal property specifically
described in the Mortgage and all building permits, contracts,
agreements, plans, specifications, surveys, engineering reports,
materials, equipment, fixtures, tools, apparatus and fittings of
every kind or character now owned or hereafter acquired by Borrower
for the purpose of, or used or useful in connection with, the
construction of the Improvements, wherever the same may be lDEﬂtEd

2. Construction Loan. This Mortgage secures a loan incurred
to finance the construction of Improvements on the Property,
including in some cases the acquisition cost of the Property and
certain costs incurred 1in plannlng, architectural and englneerlng
studies, zoning or rezoning, and similar expenses. It 1is
understocd and agreed that funds to be advanced are to be used in
the construction of the Improvements on the Property in accordance
with the terms of the Note, Construction Loan Agreement, and other
loan documents, which documents are incorporated herein by
reference to the same extent as if fully set forth herein and made
a part of this Mortgage. This Mortgage secures the repayment of
all sums and the performance of all covenants required of Borrower
by these documents.

3. Authority of Mortgagee to Perform for Borrower. Paragraph
10 entitled "Ruthority of Mortgagee to Perform for Mortgagor" is
amended to include the following provision:

Furthermore, even if Mortgagee obtains insurance, pays taxes,
or does or pays for other things necessary to protect the value of
the Property and Mortgagee's rights in the Property, Mortgagee may
still treat Borrower's failure to perform the c¢ovenantes and
agreements contained in the Mortgage as a default.

4. Default and Acceleration. Paragraph 6 entitled "Default
and Acceleration" is amended ‘to include the following provision:

Mortgagee may purchase the property at the sale 1f the highest
bidder therefor. Mnrtgagee, or its agent or auctioneer, may
execute and deliver a deed conveying the property to the highest
bidder.

5, Notice. Paragraph 15 entitled "Notice" 1is amended to
include first class mAil as an additional method of notice.

6. Security Agresment. This Mortgage constitutes a security
agreement under the Uniform Commercial Code and creates a security
interest in the personal property included 1in the Property.
Borrower shall execute, deliver, file, and refile any financing
gstatements or other security agreements that Mortgagee may require
from time to time to confirm and perfect the lien of this Mortgage
with respect to that Property and shall pay all costs of flllng
Without 1limiting the foregoing, Borrowey irrevocably appoints
Mortgagee attorney—-in-fact for Borrower to execute, deliver and
file such writings for and on behalf of Borrower.
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7. Release. Paragraph 17 entitled "Release“ is amended to
include the following provisions:

Mortgagee will discharge this Mortgage by delivering to
Borrower a release stating that the Mortgage has been satisfied.
Borrower will not be required to pay for the release but will be

responsible for paying the costs of recording the release in the
proper official records.

COMMERCIAL LOANS ONLY

8. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Mortgage is for
commercial or business purposes, Borrower irrevocably submits to
the jurisdiction of each state court sitting in B8helby County,
Alabama, or each federal court sitting in Jefferson County,
Alabama, over any suit, action, or proceeding arising out of or
relating to any transaction, grievance, or claim under this
Mortgage, the Note, or the other loan documents. Borrower further
waives any objection that Borrower may now or hereafter have based
on improper venue, lack of jurisdiction, or inconvenience of forum
in any action brought in any of the courts described above.
Borrower hereby waives all rights to a trial by jury in any suit,
action, or proceeding set out above. This waiver is knowingly,
voluntarily and intentionally being entered into and is part of the
consideration and inducement of the parties entering into this
Mortgage and the making of the Note.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this Constructlon Mortgage Rider.

R e Coa N

Stewart Blaine Carroll

G

Dinaﬁ G. Carroll

CONSTX.MR 10/94
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