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This instrument was preparad by

(Address) 2250 MOODY PARKWAY, MOODY, AL 35004
I—-—u

JACQUELINE GOBER —

5 WEHAPA CIRCLE

£.0. Box 485
LEEDS, ALABAMA 35094 CITIZENS  -oeds Al 35094-0485
B AN K
MORTGAGOR MORTQAGEE

*I" includes each morigagor above. "You" means the morngages, its successors and assigns.

HEAL ESTATE MORTQAGE: For value recaived, I, _ WILLIAM W, GOBER, JR. AND MY WIFE, JACGUELINE GOBER
. mortgage, grant, bargain, sell and convey to you, with power of sale,

‘o secure the payment of the securad cett described below, on , the roaf estate described below and all rights,
easaments, appurtenances, rents, leases and axisting and future improvements and fixtures {alt calied the "property”).

PROPERTY ADDRESS: _ 11048 HIGHWAY 41, . ___LEEDS Alabama 30094
{Street) (City) {Zip Code} E
LEQAL DESCRIPTION: E
SEE EXHIBIT “"A" ATTACHED HERETO AND MADE A PART HEREOF FOR COMPLETE LEGAL f-;-?
DESCRIPTION. Ty
h
This is a second mortgage and subordinate to that certain mortgage from Wi}é;i&l*ﬂ 3
W. Gober, Jr. and wife, Jacqueline Gober to Citizens Bank aﬁ_ﬂ.&ds’dé@aqﬂ *

20, 1995. a
~0934 ot
95~U 0
a#fiifigﬂgﬂTIFIE“ z
yoe33 4 PROBATE ~
SHELBY E\t CONTY JUNE 1 50
located in County, Alabama. GREL ouh M

TITLE: { covenant and warrant title to the praperty, axcept for

SECURED DEBT: This mo secures repayment of the secured debt and the performance of the covenants and agreements contained in this
ated herain, Secured dabt, as used in this mortgage, includes any amounts | owe you under this

mortgage and in any r document Innnrg;y .
martgage or under any instrument secured by this mongage and all modifications, extensions and renewals thereol.

The secured dabt i3 evidenced by (List all instruments and agreements secured by this mortgage and the dates theraaf.):
X _MORTGAGE DATFD MARCH 24, 199

Xl Future Advances; All amounts owed under the above agreement are secured even though not all amounts may yet be advanced.
Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as it made on

the data this mortgage is executed,

. All amounts owed under this agreemant are secured sven

X Revolving credit loan agreement dated
h not all amaunts may yet be advanced. Fulure advances under the agreement are centemplated and will be secured and will have

tho
priDL:Fty to the same extent as E made on the date this morigage Is executed.

The above obligation is due and payable on ___ MARCH 24, 2000 it not paid earier,
TWENTY

The totat unpaid balanca securad by this mortgage at any one time shall not exceed a maximum principal amount of:

-------- mmmm————mmm———=—— Doilars {3 20 ._DOO- 00 )
plus interest, plus any disbursements made for the payment of tAxes, special assessments, or insurance on the property, with interest on such
disbursements.

[X varisbls Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
A, cupr of the loan agresment containing the terms under which the interest rate may vary is attached to this mortgage and made a part

hareof.
—

RIDERS: Commercial ‘ L

res ig the terms and covenants contalned in this moﬂqag:éln:ludlng those on page 2 which are hersby
) and In any riders deacribed above and sig by m

SIGNATURES: By signing below,
Incorporatedronto page 1

L . {Seal) {Seal)
WILLIAM W, GOBER, JR.
(Seal) (Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, — JEFFERSON . County ss:

, __the undersigned . @ Notary Public in and for said county and in said state, hereby cartify that
william W. Gober, Jr. and Jacqueline Gober

whose name(s) _Are. . _ signed to the foregoing conveyance, and who &re known to me, acknowledged before ma on
this day that, being informed of the contents of the conveyance. _they _ executed the same voluntarily on the day the same

Indbyicual
bears date.
whpse name(s) as of the .
a corporation, signed to the foregoing conveyance and who known to me, acknowledged before me on
Gorporute this day that, being informed of the contents of the conveyance, he , as such officer and with tull authority,
executed the same voluntarily for and as the act of said corporation. &
Given under my band this the _24th day of March, 1995 \
My commission expires:
{Notary Public)
" ALABAMA
© 1985 BANKERS SYSTEMS. INC.. 5T CLOUD, MN 56301 {1-800.397-2341) FORM OCP-MTG-AL 72291 &2 (oage 1 of 2)
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COVENANTS

1. Payments. | agres 1o make all payments on the secured debt when due. Unless we agres otherwise, any payments you receive from me of for m'l.v
benefit will be applied first to any amaounts | owe you on the secured debt {exclusive of interest or principal), second, to interast and then to principat. It
partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the securad debt is paid in full,

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the proparty when due and will detand title ta the property against
any claims which would impair the lien of this mﬂrtga%e. You may require me to assign any rights, claims or detenses which | may have against parties
who supply labor or materials to improve or maintain the groperty.

3. Insurance. | will keap the property insured under terms acceptable to you at my expense and for your benefit. All insurance policies shall include a
standard mongage clause in favor of you. You will be named as loss payee or as the insured on any such insurance licy. Any insurance proceeds
may be apriiﬂd. within your discretion, to either the restoration or repair of the damaged property ot to the secured debt. It you require maorigage
insurance, | agree 1o maintain such insurance for as long as you require.

4. Property. | will keep tha property in good condition and make all repairs reasonably necessary.

5. Expenses. ! agree 10 pay all your expenses, including reasonable attorneys’ fees it | break any covenants in this morigage or in_any obligation
sacured by this mortgage. Aftorneys’ fees include those awarded by an appollate court. | will pay these amounts to you as provided in Covenant 10 of
this morigage.

6. Dafault and Accaleration. If | fail to make any anmant when due or break any covenanis under this mortgage, any prior mortgage or any abligation
sacured by this mortgage. you may accelerate the maturity of the secured debt and demand immaediate payment and exercise any other remed
available to you. This morigage gives you the power of sale, which you may also invoke under the circumstances described in tha previous sentence. ﬁ
you invoke the power of sale, you will give notice of the sale by publication once a week tor three successive weeks in some newspaper published in the
county in which the property or any portion of it is located. This notice will give the time, place and terms of the sals, and a description of the property.
Aher this notice is given, the property will be sold 1o the highest bidder at public auction at the frant door of he County Courthouse of the county in which
the notice of sale was published.

7. Assignment of Rents and Profits, | assic?n to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect
and retain the rents as long as | am not in default. if | default, you, your agent. of a court appointed raceiver may take possession and manage the
property and collect the rents. Any rents you coliect shall be applied first to the costs of managing the property, including court costs and attormays' faes,
commissions 1o rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to paymenis on the secured
debt as provided in Covenant 1.

8. Walver of Homestead. | heraby waive all right of homestead exemption in the property.

9. Lenseholds: Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehoid. I
this mortgage 1s on a unitin a condomintum or & planned unit development. | will parform all of my duties under the covenants, by-laws, or regulations of
the condominium or planngd unit development.

10. Authorlity of Morigagee 1o Parform for Mortgagor. | ) fail to perform any of my dutigs under this mortgage, you may perform the duties or cause
them 10 be performed. You may sign my name or pay any amount if necessary for performance. il any construction on tha property is discontinued or
not carried on in a reasonable manner, you may do whatever is nacessary to protact your security interest in the progerty. This may inciude compleating
the constructian,

Yout failure to pertarm will not preciude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your sﬂcuritﬁ Intarest will be secured by this morigage. Such amounts will be due on demand and will bear interest
from the date of the payment uniil paid in full at the interest rate in etfect on the sacurad debt.

11. inspection. You may enter the property to inspect if you give me notice beforehand. The notice must state the reasonable ¢cause for your
inspection.

12. Condemnatlon. | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such procesds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Walver. By exercising any ramedy available to you, you do not give up your rights to later use any other remedy. By not exercising any remedy. if |
default, you do not waive your right o later consider the event a default it it happens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Ali duties under this martgage are joint and saveral. |If | co-sign this
mortgage but do not co-sign the undarlying debt | do so only to mengage my interest in the property under the terms of this mortgage. | also agree that
you and any party to this mortgage may extend, mogify or make any other changes in the terms of this mortgage or the secured debt without my
consent. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this merigage shall bind and bensfit the successors and assigns of either or both ot us,

15, Nolice. Uniess otherwise required by law, any notice to me shall be given by deliverin it or by mailing it by certified mail agddressed to me at the
Property Address or any other address‘that | tell you. | will give any notite to you by certified mail to your address on page 1 of this mortgage. or 1o any
other address which you have designated.

Any notice shall be deemed to have been given 1o sither of us when given in the manner stated above.

16. Transfer of the Property or a Beneficisl Intarest In the Mortgagor. If all or any part of the property or any intarest in it is sold or transferred
without your prior writleh consent, you may demand immediate payment of the secured debt. You may also demand immediale payment if the
mortgagor is not a natural gersnn and & benelicial interast in the mortgagor is sold or transterred. However, you may not gemand payment in the above
situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreemsents have baen terminated, this morgage will become null and vod
and you will release this mortgage.

{page & of 2)
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EXHIBIT "A"

Township 18 South, Range 1 East, 90 East
beginning; thence left 90 degrees

01 seconds 104.81 feet; thence right
thence left 93 degrees 36 minutes

23 minutes 38 seconds 47.9 feet;
feet: thence right 35 degrees 21
es 25 minutes 38 seconds 41.14 feet;

From the Southwest corner of Section 41,
along the Section line 550 feet for a point of
530.96 feet; thence right 72 degrees 34 minutes
107 degrees 25 minutes 59 seconds 291.19 feet;
08 seconds 306.17 feet; thence right 27 degrees
thence left 313 degrees 42 minutes 22 seconds 55.92

minutes 02 seconds 78.96 feet; thance left 17 degre
thence left S0 degrees 36 minutes 16 seconds 39.83 feet; thence right 28 degrees 50
minutes 20 seconds 77.35 feet to the center of the creek; thence right 116 degraes
49 minutes 45 seconds up the creek 287.77 feet; thence right 42 degrees 04 minutes 23

seconds 505 feet to the point of beginning. Said parcel of:land is lying in the .
sSouthwest 1/4 of the Southwest 1/4 of Section 4, Towhship 18 South, Range 1 East,

Shelby County, Alabama.

signed this 24th day of March, 1995, for identification as Exhibit "A" to mortgade

executed simultaneously herewith by the undersigned.
J 7

ILLIAM W. GOBER, JR.
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