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‘ MORTGAGOR MORTGAGEE
“I" includes each martgagor above. "You" means the morigagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, I, Mark Doyle McPherson and wife, Sara E.Baker McPherson

, morigage, grant, bargair, sall and convey to you, with power of sale, !

to secure the payment of the secured debt described below, on _.Ha;chjl_g_]rQQE , the real estate dascribed below and ail rights,
sasements, appurtenances, rents, lsases and existing and future improvements and fixtures (all called the "property™}.

PROPERTY ADDRESS: _1966 Lakemont Dr. Hoover, Alabama 32244

[Street) ity {Zip Code)

9271

LEGAL DESCRIPTION:

Inst # 199%

Lot 5, according to the Survey of Southpointe, Sixth Sector,
Phage One, recorded in Map Book 14, Page 85, in the Probate
Office of Shelby County, Alabama.
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iocated in County, Alabama. e o) %.

TITLE: | covenant and warrant title 10 the propeny, except for

SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in this
mortgage and in any othar document incorporate! herein. Secured debt, as used in this mortgage, includes any amounts | owe you under this
mortgage or under any instrument secured by this mortgage and all modificatians, extensions and rengwals theraof.

The secured debt is evidenced by (List ail instruments and agreamer{ts sacured by this mortgage and the gates thereot.):

b4 Mortgage dated March 31, 1995

13 Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be advanced.

Future advances under the agreement are contemplated and will be secured and will have prgrity to the same extent as it made on
the date this morigage is executed.

o Revolving cradit loan agreement dated March 31, 1995 . All amounts owed under this agreemsnt are sacurad even

though not all amounts may yet be advanced. Future advances under the agreement are contemplated and will be secured and will have
priorty to the same extant as if made on the date this mertgage is executed.

The above obligation is due and payable on April 25, 2000 if not paid eariier.

The total unpaid balance secured by this mortgage at any one time shall not exceed a maximum principal amount of: Kif Ly Thonsand
_and nn 1) m===s=m==s=om=c—=Dcso=mssS=2ST=SSSE= Dgllars ($ 501 000, 00 )

plus interest, plus any disbursements made for the payment of taxes. special assessments, or insurance on the proparty, with interest on such
disbursemsents.

¢

% varlgble Aate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A -::op'v of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
haraof. :

RIDERS: Commarcial

SIGNATURES: By signing balow, | agree to the tarms and covenants contained in this mnrtqagﬂinciuding those on page 2 which are heraby
incorporated onto page 1 of this mortgage form) and In any riders described above and sigh by me.

{SEP'} /tf-i a . ‘ e o, fjJ ,‘b | 5eal)

ark Doyle W Pherson
(Seal) ey, 0. VAT 2 Lo P IA “i ,.i A3 [oeal)
Sara E Baker McPherson

WITNESSES:
ACKNOWLEDGMENT: STATE QF ALABAMA, —~ Jaefferson . County ss:
1 Dawn D. Junk . a Notary Public in and for said county and in said state, heraby certity that
_Mark Doyle McPherson and wife, Sara E Baker McPherson |
whose name(s) __are . signed to the foregoing conveyance, and who _ALE known to me, acknowledged betore ma on
Indvicual this day that, being informed of the contents of the conveyance. _hgya executed the same voluntarily on the day the same
bears date.
whose nama(s) as of the ,
Corporste a corporation, signed to the faregoing conveyance and who known 10 me, acknowledged bafore me an
this day that, baing informed ot the conterts of the conveyance, he . as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation. i
Givan under my hand this the 3lst day of _March, 1995.
Areus W raonibESton expires: Q”"ﬁ 6
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COVENANTS

1, Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m
benefit will be applied first to any amounts | owe you on the secured debt texclusive of interest or principal), second, to interest and then to principal. it
partial prepayment of the secured debt occurs for any reason, will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2. Clalms against Title. ! will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title 10 the property against
any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may have against parties
who supply labor or materials to improve or maintain the property. :

3. Insurance. | will keep the propery insured under terms acceptable 1o you at my expense and for your benefit. All insurance palicies shall include a
standard mortgage clause in favor of you. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds
may be applied. within your discretion, 1o either the restoration or repair of the damaged property or to the secured dabt. if you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in googd condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, including reascnable attorneys’ fees it | break any covenants n this martgage or in_any obligation
secured by this mortgage. Attorneys' fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant 10 of
this mortgage.

6. Default and Accelaration. If | fail to make any payment when due or braak ang covenants under this morigage, any prior mortgage or any obligation
secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any other remed
available o you. This mnrt?age gives you the power of sale. which you may also invoke under the circumstances gdescribed in the previous sentence. ﬁ
you invoke the power of sale. you will give notice of the sale by publication ance a week for three successive weeks in some newspaper published in the
county in which tha property or any portlon of it is located. This notice wifl give the time, place and terms of the sale, and a description of the property.
After this notice is given, the property wili be sold to the highest bidder at public auction at the front door of he County Courthouse of the county in which
the nolice ol sale was published.

7. Asslgnment of Aents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect
and retain the rents as long as | am not in default. If | default, you. your agent, ¢r a court appointed receiver may take possession and manage the
property and collect the rents. Any rents you collact shall be applied first to the costs of managing the property, including court costs and attorneys' fees,
commissions 1o rental agents. and any other necassary related expenses. The remaining amount of rents will then apply to payments on the secured
debt as provided in Covenant 1,

8. Walver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leaseholds; Condominlums; Planned Unit Developments, | agrea to comply with the provisions of ancf lease if this mortgage is on a leasehold. It
this mortgage is on & unit in a cendomintem or a planned unit development, | wili pertorm all of my dutigs under the covenants. by-laws, or regulations of
the condominium or plannad unit development.

10. Authority of Mortgagee to Perform for Mortgagor. It | fail to pertorm any of my duties under this mortgage, you may perform the duties or cause
them to be performed. You may sign my name of pay any ameunt if necessary for performance. If any construction ¢n the property 15 discontinued or
not carried on in a reasonable manner, you may de whatever is necessary to protect your secutity interest in the property. This may include completing
the construction.

Your lailure te perform wilt not preclude you from exercising any of your other rights under the law or this mertgage.

Any amounts paid by you to protect your securitﬁ interest will be secured by this mortgage. Such amounts will be due on demand and will bear intergst
from the date of the payment until paid in full at the interest rate in eftect on the secured debt,

11, Ingspectlon. You may enter the proparty to inspect if you give me notice beforehand. The notice must state the reasonable cause for your
inspection.

12. Condemnation. | assign to you the proceeds of any award or ¢laim for damages connected with a condemnation or other taking of all or any part of
tha properly. Such proceeds will be applied as provide in Covenant 1. This assignment is subiect to the terms of any prior security agreement.

13, Walver. By exarcising any remedy available to you, you do not give up your rights o later use any other remedy. By not exercising any remedy, if |
default. you do not waive your right to later consider the event a default i it happens agan.

14. Jolnt and Several Liabillty; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and severat. If t co-sign this
mortgage but do not co-sign the undarlying debt | do so only 10 morigage my interast in the property under the terms of this mongage. | also agree that
you and any party to this morigage may extend. modily or make any other changes in the terms of this martgage or the secured Jdebt withoul my
consent. Such a change will not release me from the terms ot this mortgage.

The duties and benefils of this mortgage shall bind and benefit the successors and assigns of either or both of us.

15. Nolice. Unlass otherwise required by lfaw, any notice to me shall be given by deliuering it or by mailtng it by certified mail addressed 1o me at the
Proparty Address or any other address'that | tell you. | will give any notide 1o you by certified mail to your address on page 1 of this martgage. or 10 any
other address which you have designated.

Any nolice shall be deemed to have been given to either of us when given in the manner stated abgve.

16. Transfer of the Property or a Beneficlal Interesi in the Morigagor. it al! or any part of the property or any interest in it is sold or translerred
without your prior written consent, you may demand immediate payment of the securad debt. You may also demand immediate paymeni if the
mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transterred. However, you may not demand payment in the above
siluations if it is prohibited by federal law as of the date of this mortgage.

17. Release. Whan | have paid the secured debt in full and all underlying agreements have been terminated, this morigage will become null and vod
and you will release this mortgage.
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