1 Thia instrument was prepared by

SCOTT HANNAH iNsmay __Highland Bank
mdgf’;g.l BIRMINGHAM, AL 35205
JANIE HANNAH | 7 "
Highland Bank
1702 SOUTHPOINTE DRIVE 2211 HIGHLAND AVE.
BIRMINGHAM, AL 35205
BIRMINGHAM AL 35244
MORTQAGQGOR MORTQAGEE
"1* includes each mortgagor above. | "You" means the morgages, ite succassors and assigns.
REAL ESTATE MORTGAGE: For value received, |, H. SCOTT HANNAH AND WIFE JANE J. HANNAH
, martgage, grant, bargsin, asll and convey to you, with power of sale,
to securs tha psymant of the secured debt describad balow, on 3/10/95 , the repl astate described below and all
rights, sasements, appurtenances, rents, laases and existing and future improvaments and fiixtures {all callad the "propsrty™). E
PROPERTY ADDRESS: 1702 SOUTHPOINTE DRIVE BIRMINGHAM, ALABAMA | Atgbeme 35244 1y]
[Strent] TCHy] Zip Todel g
LEQAL DESCRIPTION: |
LOT 6, ACCORDING TO THE SURVEY OF SOUTHPOINTE, 7TH SECTOR, AS &
RECORDED IN MAP BOOK 15, PAGE 54 IN THE PROBATE OFFICE OF SHELBY 3
COUNTY, ALABAMA. .
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e,
located in SHELBY %nﬁu Alabama.
TITLE: | covanant and warrant titls to ths propsrty, except for "
SECURED DEBT: This mortgage secures repayment of the aanura«; debt and the parfnrmiﬁce of the covenants and ugruumnnﬁ1nurtainud i;1
OW8a you

this mortgage and (n any othet document incorporated herein. Secured debt, as used in this mortgage, includes any amounte
under this mortgage or under any instrumant secured by this mortgage and sll modifications, extansions and renewals theraof,

The sscursd debt ia avidenced by (List all inatrumeants and agreemants secured by this mortgage and the dates thareof.}.
EQUITY LINE OF CREDIT NOTE I/A/O S7500.00

DATED MARCH 10, 1995

E Futurs Advanoes: All amounts owed under the above agreement are secured aven though not sil amounts may yet be
advanced. Future advances under ths agresment are contemplated and will be secured and will have priority to the same

sxtant as if made on the date this mortgage is executed.

. All amounts owed under thia Agrasment

X] Ravolving credit loan agresmant dated 3/10/95
are secured sven though not all ameunts may yet be advanced, Future advances undsr the agreament are contamplated and will ba
sscured and will have priority to the same axtent as if made on the date this mortgage is exacuted.

The above obligation is due and payable on March 25, 2000
Ths total unpaid balance sacured by this mortgage at any one time shall not excead a maximum principal amount of;
7500.00 :

SEVEN THOUSAND FIVE HUNDRED AND NU‘!J.DD' ] Dollars (% N
plus interest, plus any disbursemants made for the payment %f taxes, special assessmants, or inaurance on tha property, with intarest on

if not paid earlier.

such disbursemoants.
@vurlahla Rate: Tha interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

A copy of the loan agresment containing the terms under which the interest rate may vary is attached to thiz mortgage and

made a part hereof.

RIDERS: [ ] Commoercial ' -
SIGNATURES: By signing below, | agres to the terme and covenants conteinad in this mortgege lincluding those on page 2 which are heraby
incorporated onto page 1 of this mortgage form) and In any riders describad above and signed by me. N } C)_N\/'WCLJ-/‘\

SCOTT AH '
(Sead)

WITNESSES:

(Seal)

{Saal)

, County s8:

ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON
, BEVERLY A, WELCH

H. SCOTT HANNAH AND WIFE JANE J. HANNAH
whose nama(s}ARE signed to the foragoing conveyance, and who ARE known to me, acknowladged before
ma on thia day that, bsing informead of the contents of the conveyanca, THEY axecuted the same voluntarly on the

& Notary Public in and for said county and in said etate, hareby cartity that

Indivhdual
day the same beara data,
whose namels) as ) ..of the -
a corporation, signed to the foregoing conveyance and who known to ma, acknowledged bafore me
Corparate on this day that, being informed of the contants of the conveyancs, ...he . a8 such officer and with
full euthority, exacuted the same voluntarily for and as the act of said corporation. r
MARCH, ,1995. s /ﬂ N

Notary Public)

Given under my hand this the _10TH 3 day of ) M
My commission expires:7 /26 /95 M Z/
) 7
7l . ALABAMA



COVENANTS

1. Payments. | agree to make alk peyments on the sascured debt when dus. Uniess we agree otharwise, any payments you recelva from me or
for my benefit will be applied first to any amounts | ows you on the sscured debt (exciugive of Interest or principal), second, to interest and then
to principal. if partial pru,;wmnnt of the seoured debt ccoure for any reason, it will not reduce or axcuse any scheduled payment until the
sscursd debt is paid in full.

2. Claime against Title. 1 will pay sll taxes, assessments, lians and sncumbrances on the property when due and will defend title to tha property
against any claims which would impair the lien of this mortgage. You may require me to aesign any rights, claime or defanges which | may have
against parties who supply labor or materiale to improve or ma ntain tha property,

3. Insurance. | will kesp the property insured under terms scceptable to you at my expesnse and for your benefit, All insurance policies shall
include & stendard mortgage olsugs in favor of you, You will be named a= loss payee of aa the insured on shy suoh insurance policy. Any
insurance proceeds may be applied, within your discretion, to either tha reatoration or repair of the damaged property or to the secured debt. If
you require mortgage insurance, | agras to malntain such insursnce for ea long a8 you raquira,

4. Property. | will keap the property in good condition and make all repeirs reasonably necessary.

6. Expenses. | agree to pay all your expsnses, including reasonable attornays’ fees if | braak any covanants in this mortgage or in any obligation
:Enu;ui iby this mortgage. Attornays’ fase includs thoes awarded by an appeliate court. | will pay thess amounts to you as provided in Covenant
of this mortgage.

6. Default and Acosleration. If | fall to make any payment when due or bresk any covenanta undar thie mortgage, any pHOr mortgags or any
pbligation sscured by this mortgage, you may accelsrate the maturity of the sscured debt and demand immadiate payment and exercise any
other remady svailable to you. This mortgage ?iws vou tha power of sale, which you may also invoka under the circumatances described in the
pravious santence. If you invoke the power o asle, you will give notice of the sale by publication once a week for thrae successive weaks in
soms newspaper published in the county in which the property or any portian of it ie {ocated. This notice will t_;‘;iw tha time, plecs and terms of
the sale, and a description of the property. After thie notice is given, the property will be sold to the highast bidder at public suction at the front

door of the County Courthouge of the county in which the notice of sale was published.

7. Assignmant of Rente and Profits. | mesign to you the rents end profits of the property, Unless we have agreed otherwise in writing, | may
collect and rotain the rents se long a8 | am not in default, If | defeult, you, your agent, or a court appointad receiver may take posseasion and
manags the property and collsot the rants. Any rents you colisct shall be applisd first to the coste of managing the property, including court
costs and attornaye’ fess, oommissions to rental agents, and any othar necessary related expsnsas. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1,

8 Walver of Homestsad. | hereby waive all right of homestaad exemption in the proparty.

9. Leassholds: Condominiume: Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a laasahold.
If thia mortgags is on & unit in & condominium or & plannad unit development, | will psrform all of my duties under the covenants, by-laws, or
raguletions of the condominlum or planned unit devalopment,

10. Authority of Mortgages to Perform for Mortgagor. if | fail vo perfarm any of my dutiss under this mortgage, you may parform the duties or
cause them to be performed. You may sign my nams or pay any amount if necessary for performence. If any conatruction on the pmpurgly I8
dicontinued or not carried on in a reasonable mannear, you may do whatever is neceasary to proteot your sscurity intereet in the propsrty. This
may includs compieting the construction.

Your fallure to perform will not preclude you from exercising any of your ather rights under the law or this mortgage.

Any amounts ﬂnid by you to protsct your sscurity intersst will ba gecurad by this mortgage. Such amounts will be due on demand and will bear
intarast from the date of the payment until paid in full at the interest rate in effact on the securad debt,

11. Inspaction, You may enter the property to inspact if you give me notice haforshand. The notice must state the reascnable cause for your
inspeguon,

12 Condemnation. | assigh to you tha proceeds of any award or claim for damages connected with & condemnation or othar taking of all or any
part of the property. Such procesds will be applied as providad in Covenant 1. This assignment is sublect to the terms of any prior security
agreament.

13, Walver. Br axercising any remedy avsilable to you, you do not give up your rights to later uge any other remedy. By not exercising any
remedy, if | default, you do not waive your right to later congidar the event a default if it happens agsin,

14. Joint and Saversl Liabliity: Co-signere; Successors and Assigns Sound, Al duties undar this mortgage are joint and sevearal. If | co-sign this
mortgage but do not co-sign the underlying debt | do 80 only to mrtn:g- my intarest in the property under the tarms of this morigage. } also
n;lru that you and any party to this mortgage may axtand, modify or meke any other changes in the terms of this mortgage or the secured debt
without my conssnt. Such a change will not release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and banefit the successors and agsigne of sither or both of us.

16. Notles. Unless otharwise required by law, any notice to me shall e givan by dslivaring it or by mailing it by gartified mail addressed to me at
the Property Address or u.r:'y other nddress that | tell vou. | will give any notice to you by cartified mail to your address on page 1 of this
mortgage, or to any other address whioh you have designated.

Any notios shall be desmed to have baen given to either of us when given in the manner stated above.

18. Trarmfer of the Property or a Bensficial Interest in the Mortgagor. If all or any part of the property or any interest in it is gold or transferred
without your prior written consent, you may demand Immadiate payment of the secured debt. You may also demand immediate payment if the
mortgagor is not a natursl Rlurunn and a baneficial interest in the maortgagor is sold or transferred. However, you may not demand paymaeant in the
above situations if it is prohiblted by fadersi law as of the date of thia mortgage.

17. Relsase. Whan | have paid the securad debt in full and all underying agreemeants have been tarminated, this mortgage will bacoms null and
void and you wlll release this mortgage.
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