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This Mortgage is being re-recorded to reflect the correct property ALABAMA
description . _

MORTGAGE
THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE

3
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
=
(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INERRMOPIBONREQUIREMENTS.) %
THE STATE OF ALABAMA, o
-088%99
SHELBY COUNTY. 13‘::26;; Bgzm 1f ITE_D :
KNOW ALL MEN BY THESE PRESENTS: %L‘H?‘m gmﬂﬁ e 5,"5"“ :
ggﬁﬁﬂ? %ﬂmgﬁn SHIRLEY A. LORAINE, JOINT TENANTS WITH RIGHIS OF SURVIVORSHIP
HUSBAND AND WIFE
| , of the ¢ity of BIRMINGHAM
county of GHURIRY

and State of ALABAMA
party of the first part (hereinafter called the Mortgagor), has become justly indebted unto

MORTGAGE GROUP OF AMERICA, INC.

, & corporation organized and existing under the laws of
THE STATE OF INDIANA , party of the second part (hereinafter called the Mortgagee), in the

full sum of or HUNDRED SEVEN THOUSAND TWO HUNDRED AND 00/100

Dollars
($ 107,200.00 ), money lent and advanced, with interest at the rate of  SEYEN AND 500/1000
per cenum {7, 500

%) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said
Mortgagee a certain promi

ssory note bearing even date with these presents, the said principal and interest 1o be payable at the
office of  MORTGAGE GROUP OF AMERICA, INC,

- 9000 KEYSTONE CROSSING, #1000
I TNDIANAPOLIS, IN 46240
writing delivered or mailed to the Mortgagor in monthly installments of

Inst # 1995703359

, or at such other place as the holder may designate in
SEVEN HUNDRED FORTY NINE AND 56/100

Dollars (§ 749,56 ), commencing on the first day of JANUARY, 1994 , and

conlinuing on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment

of principal and interest, if not sooner paid, shall be due and payable on the first day of
P y DECEMBER, 2023

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee
on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises-and the sum of One Doliar ($1) to the undersigned Mortgagor
DONAL J. LORAINE AND SHIRLEY A. LORAINE

in hand paid by the Mongagee, the receipt whereof is hereby acknowledged, and for the purpos¢ of securing the prompt
payment of said indebtedness as it becomes due

: the said
DONALD J. LORAINE AND SHIRLEY A. LORAINE do hereby
grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property situated in
SHFI BY County, Alabama, to wit:

1OT 78, ACCORDING TO THE SURVEY OF DAVENPORT'S ADDITION TO RIVERCHASE WEST, SECIOR

3, AS RECORDED IN MAP BOOK 8, PAGE 53 A, B, AND C, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

Subject to: All Easements, Restrictions and Right of ways of record.

The proceeds of this loan have been applied to the refinance of the property.
Reference is hereby made to the Riders to the mortgage which are atta

chegd hereto
and incorporated herein for all purposes and dated November 29, 1993. IM

together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits of the
above-described property (provided, however, that the Mortgagor shall be entjiled to collect and retain the said rents, issues,
and profits, until defauit hereunder), and all fixtures now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the following described household appliances, which are, and shall be deemed 1o be,
fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned:

ITEM 2381 (@308,

STEawer T jriE

Gireal Lakes Business Forms, Inc. [l
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5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the Morigagor agrees to
keep said premists and the improvements thereon in good condition, and to pay all taxes and assessments that may be levied
or accrue upon said property, and all other charges that may become liens upon said premises, and not to permit any lien,
which might take precedence over the lien of this mortgage, to accruc and remein on said premises, or any part thereof, or on
the improvements thereon.

6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for all such premiums
has heretofore been made under (a) of paragraph 2 hereof, he will pay promptly when due any premiums therefor. All
insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held by the
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by
the Mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part
thereof, may be applied by the Mortgagee at its option cither to the reduction of the indcbtedness hereby securcd or to the
restoration or repair of the property damaged. In event of foreclosure of this mortgage or other transfer of title to the
mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and
to any insurance policies then in force shall pass to the purchaser or grantee.

7. If the Mortgagor fails to insure said property as hereinabove provided, or i0 pay all or any part of the taxes or
assessments levied, accrued, or assessed upon or against said property, or fails to pay immediately and discharge any and all
liens, debts, and charges which might become liens superior to the lien of this mortgage, the Mortgagee may, at its option,
insure said property and pay said taxes, assessments, debts, liens, and charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debt to the Mortgagee additional to the debt hereby specially
secured, shall be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness from date
paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes shall
be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described
above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall be
payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and debtor. Failing
to agree on the maturity, the sum or sums so advanced shall be due and payable 30 days after demand by the creditor. In no
event shall the maturity extend beyond the ultimate maturity of the note first described above.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt hereby secured
shall be taken or construed as a waiver of its right to exercise such option or to declare such maturity by reason of any past or
present default on the part of the Mortgagor; and the procurement of insurance of the payment of taxes or other liens, debts,
or charges by the Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness
hereby secured by reason of the failure of the Mortgagor to procure such insurance or to pay such taxes, debts, liens, or
charges; and the lien of this instrument shall remain in full force and effect during any postponement or extension of the time
of payment of the indebtedness or any part thereof secured hereby.

10. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become due and
payable and shall do and perform all acts and agreements 0 be done and performed by the Mortgagor under the terms and
provisions of this mortgage, then this conveyance shali be and become null and void.

11. If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any part
thereof, according to the terms thereof, or if the Mostgagor shall fail 1o do or perform any other act or thing herein required or
agreed to be done or performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the
enforcement of any prior lien or encumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall,
at the option of the Mortgagee, and without notice, become immediately due and payable and this mortgage subject to
foreclosure: and in such event the Mortgagee shall have the right and is hereby authorized to enter upon and take possession
of said property, and, after or without taking possession, to sell the same before the Courthouse door in the city of

BIRMINGHAM , County of +  Shelby Alabama, at public outery, for
cash, first giving notice of the time, place, and terms of said sale by publication once a weck for three successive weeks prior
to said sale in some newspaper published in said county, and, upon the payment of the purchase money, the Mortgagee or any
person conducting said sale for it is authorized to execute to the purchaser at said sale a deed to the property so purchased,
and such purchaser shall not be held w0 inquire as to the application of the proceeds of such sale. The Mortgagee may bid at
the sale and purchase said property, if the highest bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses of advertising and
selling, including the attormey's fees, provided for in paragraph 4 hereof; second, (0 the repayment of any money, with
interest thereon, which the Mortgagee may have paid or become liable to pay or which it may then be necessary to pay for
taxes, assessments, insurance and other charges, liens, or debts hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but interest to date of sale only shall be charged; fourth, to
reimbursement of the Veterans Administration for any sums paid by it on account of the guaranty or insurance of the
indebtedness evidenced by the note secured hereby: fifth, the balance, if any, shall be paid to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor permit
waste on the premises hereby conveyed; and upon the commission of any waste thereon the Mortgagee may, at its option,
declare the entire indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor remove any of the
fixtures on the premises hereby conveyed so long as any of the indebtedness heteby secured shall remain unpaid.

14, If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the performance
of any of the terms or conditions hereof, the Mortgagee may proceed to collect the rent, income, and profits from the
premises, either with or without the appointment of a receiver. Any- rents, income, and profits collected by the Mortgagee
prior to foreclosure of this indebtedness, less the cost of collecting the same, including any real estate commission or

{Page 3 of 4 pages)
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attorney' s fee incurred, shall be credited first, on the advances with interest therson, then upon the interest, and the remainder,
if any, upon the principal debt hereby secured.

15. Any promise made by the Mortgagor herein (o pay money may be enforced by a suit at law, and the security of this
mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all right of exemption under the law.

16. The indebtedness evidenced by the note first described above and by this mortgage represents the unpaid balance of
the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the property herein conveyed, and this is
a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties

hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are inconsistent
with said Title or Regulations are hereby amended to conform thereto.

i8. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to,
the respective heirs, executors, administrators, successors, and assigns, of the parties hereto. Wherever used, the singular
number shall include the plural, the plural the singular, the use of any gender shall include all genders, and the term,
"Mortgagee," shall include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of
law or otherwise,

Riders to this Security Instrument. The attached rider and any other nders executed by Borrower and recorded together
with this Security Instrument shall be incorporated into and shall amend and supplement the covenants and agreements of this
Security Instrtument.

Given under our  hand(s) and seal(s) this the 24 day of November, 1993
Mortgagor has executed, and acknowledged receipt of, pages 1 through 4 of this Mortgage.

(Seal)
4. Bttaere (Seal)
SHIR A. LORAINE
(Seal)
(Seal)
(Seal)
{(Seal)
STATE OF ALABAMA,
Jefferson COUNTY.
I, the undersigned . a notary public in and for said county, in said State, hereby certify that
Donald J. Loraine and wife, Shirley A. Lorailne
whose names gre signed to the foregoing conveyance, and who  are known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they executed the same

voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 29 day of

, | P Y L
My c¢ommission expires: //;:@fg/ I_-’!-":_rmry Public

THIS INSTRUMENT PREPARED BY: Jones & Waldrop

NAME
ADDRESS 1009 Montgomery Highwa?
Birmingham, AL 35216
93100073
(Page 4 of 4 pages)




- VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 29th day of November . 1993, and Is Incorporated into
and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt ("Instrument') of the same date
herewith, given by the undersigned ("Mortgagor”) 1o secure the Mortgagor's Note (*Note") of the sams date to MORTGAGE GROUP
OF AMERICA, INC,
lts successors and assigns (“Mortgagee”) and caovering the property described In the Instrument and located at: 1913 MOUNTAIN
LAUREL LANE BIRMINGHAM ALABAMA 35244

Property Address

Notwithstanding anything to the contrary sel forth in the Instrument, Morigagee and Mortgagor hereby acknowiedge and agree to the
tollowlng:

GUARANTY: Should the Depariment of Veterans Affairs fall or refuse to issue its guaranty in full amount within 60 days from tha date
that this loan would normmally become eligible for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefts”, the Mortgagee may declere the Indebtedness hereby secured at cnce dua and
payable and may foreclose Immediately or may exercise any other rights hereunder or take any other proper actlon as by law provided.

TRANSFER OF THE PROPERTY: It al or any part of the property or any interast in it is sold or fransferred, this loan shal be
immediately due and payable upon transfer ("assumption”) of the property securing such loan to any transferee ("assumer’), unlass tha
acceptabilty of the assumption and transfer of this loan Is ostablished by the Department of Veterans Affairs or its authorized agent
pursuant to saction 1814 of Chapter 37, Title 38, United States Cods.

An suthorized transfer (*assumption”) of the property shall also be subject to additional covenants and agreements as sat forth balow:

(8) ASSUMPTION FUNDING FEE: A fes equal to one-half of 1 percent (.50%) of the unpaid principal balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its muthorized agent, as trustee for the
Secretary of Department of Veterans Affalrs. |t the assumer falls to pay this fee at the time of tansfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the optlon of the morigagee
of the indebtadness hereby secured or any transferee thereof, shall be immediately due and payable. This fea s automatically walved if tha
assumer is exempt under the provisions of 38 U.5.C. 1826 (b).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer of this loan, a
processing fee may be charged by the morigagee or its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder's ownership records when an approved transfer is completed. The amount of this charge shall not exceed
the lesser at the maximum established by the Department of Veterans Affalrs for a loan to which Saction 16814 of Chapter 37, Title 38,
Unlted States Code applies or any maximum prescrived by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: I this obiigation is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under the ierms of the Instruments creating and sacuring the loan, Including the obligation of tha veteran o
indemnify the Department of Veterans Affairs to the extent of any claim payment arsing from the guaranty or insurance of the
indebtedness created by this instrument,

IN WITNESS WHEREOF, the g'rantnr has hereunto set his hand and seal on the day and year first hereinbefore written.

| bl
! Mortgagor LD J. LORAINE
,_@L(AU({ 4.- ﬂ?g Hacene (SEAL)
mortgagor SHIRLEY A. LORAINE

(SEAL)

Maortgagor

{SEAL)

Mortgagor

F5668.LMG (9/93)

H245,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is nade this 29 day o' November \
1993 cand s incorporated into and shafl be deemed to ammend and supplement the Mortgage. Deed of

Trust or Sccurity Deed  (the  **Sceurity  histrument™”) of the same date, given by the undersigned (1he
“Borrower ') o seeure Borrower’s Nole to

MORTGAGE GROUP OF AMERICA, INC,

(the ““Lender’’)
ol the same date and covering the Property described in the Security Instrument and located at;

1913 Mountain Laurel Lane Birmingham, Alabama 35244

|Property Addressi

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common arcas and facilities, as described in * Misc. Real 14, page 536; Misc Real

17, page 550 and Misc. Real 34, page 549 (the ‘‘Declaration™’).
The Property ts-a part of a planned unit development known as
Riverchase

INamie of Planned Unit Development]
(the ““PUD™"). The Property also includes Borrower's interest in the homcowners association or cquivalent
cntity owning or managing the conmon arcas and Idullllﬂq of the PUD (the *‘Owners Association’’) and the uscs,
henefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender fusther covenant and agree as follows:

A. TUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The *“‘Constituent Documents’® are the: (i) Declaration; (ii) atticles of incorporation, trust instrument
or any cquivalent document  which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when duc, all dues and assessments imposed
pursuant (o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a “‘master’” or “‘blanket’” policy insuring the Property which is satisfactory to Lender and which providces
insuratice coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “‘extended coverage,’ then:

(1)  Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instaltments for hazard insurance on the Property; and

(i1) Borrower’s obligation under Uniform Covenant 5 (o maintain hazard insurance cuver'lge on
lhe Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy, _

In the cvent of a distribution of hazard insurdnce proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hercby
assigned and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the

Owners  Association .maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender.,
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D. Condemmnation. The proceeds of any award ot claim for damages, direct or consequential, payable o
Borrower in connection with any condenmation or other taking of all or any part of the Properly or the conmon
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid Lo Lender. Such procecds shall be applied by Lender to the sums secured by the Securily Instrument as
provided m Uniform Covenant 10, '

E. Lender’s Prior Consent. Borrower shall not, except aller notice to Lender and with Lender’s prior
wtitten consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casvally or in the case of a taking by condemnation or
c¢minent domaing

(it} any amendment to any provision of the *‘Constituent Documents®’ if the provision is for the express
benefit of Lender; |

(i) tenmination of professional management and assumption of sell-management of the Owners
Association; or

(tv) any action which would have the effect of rendering the public liability insurance coverage
maintgined by the Owners Association unacceptable to Lender.,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them,
Any mmounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Secarily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

_ (Seal)
Donald J.' Loraine -Borrower

._Zbiﬂnlhy 4. Z@ﬂ%ﬂhﬁtf . (Seal)

Shirley A. "Loraine -Borrower
(Seal)
-Borrower
. (Seal)
-Borrower
fnst # 199508857
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