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THIS IMDENTURE tharsin thiz "Mortgege™] made this 3rd dey of M‘“I}- et VB betwaen
ARTIIUR HOWARD HOMES, INC. ° ST | e tion | -
- _ — o I_RE':‘E'JLEE““‘“L‘” —— »
(herelnafter callsd the *Borrower,” whether ohs or inorel, Mortgagor, and COMEASS BANK .. .
ihereinafter ceflad "Rank”}, Mortgages. | i,;
| £
THIE MONTQAGE I8 FILED AB AND SHALL CONSTITUTE A FIXTURE FILING N ACCORDANCE WITH THE PROVISIONS

Of SECTION 7-9-402(6} OF TH¥ CODE OUF ALABAMA,

sk ¥ O
aominnlly

THIS MORTGAGE IB A "CONSTRUCTION MOURTGAGE™ AS DEFINED N SECTION
7.9-313(1HC) OF THE CODE OF ALABAMA ARD SECURES, AMODNG DTHER
OBLIGATIONS, ‘AN OBSLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND, ﬂ*{ﬂﬁﬂiagﬁﬁuﬂﬁ?a

0Bs i3 AW CERTIFIED

. ophTt
WITNESSETH: HMTW“M;E

. 0} .
IEMEAS. Borrowwer In justly indebtad to Bank on s losn (the "Lomn'] in the principsl sum of QNE_HUNDRED NINETY
i
ar so much '

SAND

ARRLL U2

- AND XXX /100 DOLLARS (¢190, 500 00 3
-Erud thersunder, as eyidgnaed by 8 promissary noie dated
19 95 | paysijle to Bank with Imaerest tharson (the "Nots"} s follows:

rrewn ¥ )
Al panldy

On s o] _or suagh sarier meturity dats ms provided inthe
MNota of A provided In any Losn PDEUH‘HI‘II a3 dallned balow;

i not chechad sbovy, then on deinend or aa ntherwhie provided in the Note; end

WHERREAS Borrowsr may berasfier become indabied to Bank or t0 & subgequent holder of this Morigage on foans of
otherwise (tha Bank and efry subrequent holder of this Mortqege baing referred to hareln as *Lender”); and

WHEREAS the pertis daslra 10 secure the piincipal amount of the Note with imterest, pnd all ranewals, extensions and
modilications 1hersof, snd ol refinsncingd of any pan af 1the Note and sny and all other sdditional Indebtadness Borrower
10 Lander, now exirting or hereafter arlsing, whather jolnt o7 evarsl, dise of 1o hacome dus, #bsolute or contingent, direct
or indirect, ligukdsted or wnliguldated; and any ranniwele, axteonlons, modifications and rafinsncingé thereof, ahd whethet
incurred ar pivan as makaer, sndoradr, gusrsntor or Atharwiza, and wheihar the pame bé svidenced by note, apén accowt,
aasignmem, endoraament, guArsnty, pledge or ptHervviss ([heraln "Oiher Indebtedniasa”).

ny cherpes

NOW, THERBFORE, the Borrows, In cunnlﬂurutlmf of Lender's making the Loan, and 10 gecure the prompt ffmunt of

aarne, with

the Interast thareon, wnd any axtsnalars, Yenawall, modHicatidns and refinancings of same, and

harekt Incurred by Lender on actount of Borrawal. Including byt not limited 1o sttorneys’ fees, and any s alf Other
tndablednasa ps set forth sbove, and further 10 sacurs the partormence ol the covenants, conditions and Jgreaments
haralnafter sut lorth and set forth In tha Note ard get forth in sl othior doocumaeants ovidencig, :gfn::Urhu br dxecuted In
conrvection with the Loan (this Mortgege, the Note dnd suah other documents pris gomatimes réferred 1o herein A the “Lesn
Documsnts” ], snd as may ba set Torth n instruments evidencing or securing Other Indebtadnasy (the " Diher Intiplitednéss
retrumente’ | has bargeinad #nd pold and doss heraby grant, dbargein, sell. zllen and convey unte the Lender, Ita successoni
nnd Adsigne, the Talipwing devoribed farvd, renl satata, eslhlen, buildings, Improvemants, fixtures, Tumiture, ahd personel
praperty (which 1ogather with ary additionsl such property in 1he posression of 1he Lender or hereafter acquired by tha
Rorrower and subject 10 the lisn 0t this Morigage, ar intended to be sp, a3 the same may be conalituted from thne to time

ls haralnalter sometimes refarred to 88 the "Mortgaged Propsty”) to-wil:

bl

All 1hat wract or parcel or parcals of 1and and esistes particularly described on Exhibit A attachad harsto
and made » part hereof (the "Land*); . = .

Al butidings, structures, and improvaments of every natura whatsoavar now 0f harealisr situsted on the

Land, and all fixtures, fittings, byllding matarials, machinery, squipment, furniture and furmishings and
parsonal property of evary nature whatsoever now of haresftar owned by the Borrower and used or
intanded to be uted in nunnuctlnh with or with the opetation of said property, bulldings, gtructures or
other improvaments, Including . all extansions, sdditions, lmprovaments, botlermernts, ranawals,
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" \
substitutions, replscermnsnts and scoessions to any of the foregoing, whaether such fixtures, fltﬂim. |
building' materials, machinery, sgquipmat, furnituwe, Turnishings gnd parsenal proparty sctusify are locrted
on or adjacent 10 the Land or nat, snd whather in atotege or otherwlse, and wharescaver the same may

be lncated {tha “lmprovements™);

{o) All secouts, peneral -mnilhln. contrects and comirsct rights rafating to the Lend snd Impvovemants,
whether now cwnet! bf.milsting ur hereatisr crastod, scquired or arising, including without limitation, st
conetryotion aontracts, architecturs! servicas oontrects, Management contracts, [assing agant contracts,
purchate snd sates contracts, put or other option contracts, and all othes contracts and sgreesmonts
rédating to the construction of Improvements on, or the operation, mansgement pnd sata of #ll or any part
of the Land and Improvemsnts; ’ :

{d} Togeathar with il asammiamts, righits of way, gores of tand, streets, ways, siloys, passages, sawer rights,
watars, weter coursas, watar righte and. phwﬂﬁ.'lnﬂ all astatas, lonses, sublessas, licanses, rights, vUex,
rterasts, poiviisges, tiberties, tonements, hersditarnents, and sppurisnances whatsosvar, in sny way
balanging, ralsting or appertaining. to any of the property hersinabove dsscribed, or which hareafter shal
in any way belong, relate or bs appurtenant thareto, whether now owned of horesfter acquired by the
Borrowse, snd Shteveraian Bnd raversions, remeinder apd rameinders, rams, issues and pretits thereaf,
and oil the astets, rght, titla, interest, property, possession, clsim and demand whatsover st law, as wall

o3 In aquity, of the Borrower of, in and to the same, including but not imited 10

] All renits, roysitias, profite, issues and revenues of the Land and improvements from
tims to time eccrulng, whether under lea3es or tenancles now wexisting or herssfier
created; snd

[} All judgments, awsrds of damages end settiernents herssfter made renulting from
condemnnation proossdings or tha taking of the Lang snd Improvemnants or any parnt
‘Werdol Undes the power of aminamt domaln, Or for pny damsege {whethar caused Dy
puph-taking or otherwise! to ths Land and Improvammants or arty pert thereof, or tc any
rights lppi-rtlplnt theratn, including any award for change of grada of streats. Lender .
heraby s muthorlzed on behalf of and In tha nams of Borrowsr 10 execute and daliver
vellg scquittances for, and appesi from, any such judgments or awercs. Lender may
spply oll such sume or sny pert thereol so recstved, after the payment of slf Ha
supenses, including m:nt{n i attorneys’ fees, on sny ¢f the indelnedness secured
harsby In such manner a4 1t elects or, at lts option, the entlre smount or Any part theraol
0 recelved may be rulo*ud;

{») AN ¢ash snd non-cash procesds and ail products of any of the forsgoing items or types of property
dascribsd In [u], (b), {c} or {d] gbove, Including, but not limited 1o, all insursnce, cosmtract and tort
procesds and clalms, snd including afl inventery, accounts, chatte! paper, documents, Instrumants,
equipment, fixtures, consumdar goods and pgeneral Intangibles acquired with cash proceads of any cf the

foragoing Items or typss of property desoribed in {u), {bl, (¢} or (d) above.

TO HAVE AND TO HOLD the Mortgaped Property snd all parte tharsof unto the Lender, its successors snd assipns foraver,
aubject, however, 10 the terms and conditions herein;

PROVIDED, HOWEVER, that thess prasents are upon the condition that, (i} if the Borrower shall fully pay or cause to be
fully peid 10 tha Lerder the principel and interest paysble with raspact of the Lasn and the Nates, and sny. extensions,
renewals, modificstiond snd refinancings of sams, at'the tmes and in the manner stipulated therein end hersin, sll without
sny deducticn or credht for taxas or ather simiiss ghdrges paid by the Borrower, and shall pay afl charges incurrad hersin
by Lendet on socount of Borfower, Including, but not timited to, stiornsys’ fess, and shall pay any and sll Other
indebtednens, and shafl keep, psrform wnd obaerve- all snd singular the covanants, conditions and agrawmients In this
Mortgage, in the Nots, in the other Loan Decumsnts, and in tha Other Indebtedness Inrtruments axpressed to be kept,
performed, and observed by or on the part of the Borrower, all without freud or dalny. &nd (il the Lender shall have no
further commitmant or-sgreement to Make advances, Incur obligations or give valus under the Loan, the Note, any other
Lown Document or any Other Imlﬂ:tnlmn Instrumaent {including withaut Hwitation advancas, obigations or vaiue relsting
to futwrs advenosa, open-end, ravalving of othar lines of credit ar letters of credit), then this Mortgags, snd sl the
proparties, interasts snd Hoghts heveby granted, bang sined, sold and convayed shall casse, termninate and be voig, but shall
otherwisa ramaln In fuX force and sifect. '

AND the Borrower further repregents, warrsnts, covanants and sgraes with tha Lender as follows:

ARTICLE |
GENERAL

1.01 Performancs of Mortgepge, Note sng Loan Documants, The Borrower ahaB parform, observe and comply with #ll
provisiong hareof, of the Nots, of the other Losn Documents, and of the Other Indsbtednnes Instrumants, and shal duly
ard punctusity pay to the Lender the sum of monsy exprassed in the Note, with intsrest tharson, and all other sums
requirad to'ba piyf by the Borrowsr purauant to the provisions of this Mortgage, of the Nate, of the ather Lasn Documents,
and of the Other iIndebtedness Ingtruments, all without any deductions of credit for twxes or other similar chargea pald by
the BOMOWAT. :

1.02 Werranty of Thia, Borrower hersby w.rrle that It Iz lawiully seived of an indefensible extate In {ae simple in the

land snd rest property heraby mortpaged, or s lapviully seized pf such other estate or interest as is doscribed on Exhibit

A hereto, and has good and ghsoluts title to sl exjating personal property hersby granted ag security, and has good right,

full power snd lewhia authority to eel), convey, mgrigage and grant a sepurity Interest in 1he same In the manner snd locm

sforesald: that the samals free and clear of sl grants, raservations, secutitySntereaix, leng, charges, and sncumbrances
' |
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whateoever, InCluding, as to the personal property snd fixtures, conditionsl salgs contracts, ohattel mortgeyos, securfty
sgresmama, flnancing smtements, and anything of & slmiliv nature, and that Borrower shall and will warrant and forever
defend tha tithe thersto and the quist Lee and snjoymant thareo! unto the Lender; ita sutcadsors $né sisigne, sgainst the
lawiul clsima of sk psvsons whomsosver.

1.03 Fetwra Advanoss, Revelving snd Dpen-End Losns, snd Other Dabta. 1t i3 exdresbly understoad that this Mortgege
s Intended to and doss secure not only the Loan, but also future advanoed and sny s alf Other Ivdeltftetirides, pbligations
ardd (labiities, direct or vontingent, of the Borrower to the Lenfer; whathir now exi o¢ rivaaiter gy, and eny and
it axtensions, renewsls, modificetions and refinsncings-of sarmd, of sny part thaveot: "ehixting at eny Hifla belore actusl
cancsilation of this Instrumant on tha probate records of the oounty or cavnties Ghite tha NMongeged Fmparrv Is located,
and whather the seme be svidenced by note, open spoount, sudignment, endorsethant, §udrimty, oléligs Gr otherwise. The
Loan and tha Other indebtedness may, If provided iin the appliceble oen Inmﬁi‘l’iumi pmﬂﬂn for MMW or open-and
loans snd advances, all of which shall be seoured by this Mﬁftﬁgn

1.04 Monthly Tax Depoalt, N reguired by Lender, Borrower shail pey on the firet day of sach rhonth one-twelfth {1/12)
of the yearly taxes on the Mortgeged Proparty, as sstimated by Lendar, in addition to ssch reguler ingtaliment of pringipsl
and Interest, Buch sums shall not draw Interest and shall not ba, nor ba deemead 10 be, trust tunde, but may bes commingled
with the genesl funde of Lender. Borrowsr sgress 10 pay Lander the amount of any gefioisncy necssiery 10 sfuidle Lender
to psy such taxes when dua. Such sumes may be sppiisd by the Lander 10 the reduotion of tha intebtiidndas sedured heraby
in any mannar ssiacted by Lendar if an fvent of Dafault shall coour under this Mortiags or undar the Note, iy of the other
Loan Documants, or any of the Other Indsbiedness instruments, but, untess otherwise sgreed by the Lender In writing,

no sppliostion of tax deposits to the Nete, 1o Other Indebtsdness, or to other abligations sscured harsby; shadl delsy,
reduce, alter or otharwiae atfect any ragulpddy mm paymant with respact to the Loan, the Other Indabtédness. or

sry such other phiigations.
1.08 Other Taxes. LHiltles end Lians.

1] The Borrowaer shall pey promptly, when snd ma due. snd, if requested, will axblbit promptly to tha Lender
recelpte 10r the ppymenmt of all takes, ssgesumenty, wetet fates, villity oharges, dues, oharges, fines,
penaftien, coxts snd other expensel Incuired, and impositions of évety neture whatsosver imposed, levied
ar asseased or {0 ba imposed, nlisd or assessed upon or against the Martgeged Property or sny part
thereol or upon tha revenuas, rentg, ttsues and profite of 1the Mortgeged Property or sriging fry ragpedt of
the ogcupanay, Uea of poseaxsion|thered!, or upon tha Interest of tha Lendar in the Mortpsged Proparty
{othar than any of the same for which provision haa besr made in Paregraph 1.Q4 of this Artiole 1), or any
chargs which, if unpsid, would bacomas a llen er chargs upon the Mortgsged Property.

(h) The Borrower promptly shall pay lind shalt not aufter any mechenit's, laborer’s, StAtUtory or Other lien to
ke created or 10 remsin outstanding upon any of the Mortgaged Property,
!

(¢l In the svent af the passage of lrfgy state, 1aderal, mynicipsl or other governmantal law, arder, rule or
reguintion, subssquent 10 the date bereof, in any mannar changing or moditying the laws now in torce
governing thy texmtion-of morgagas ar debs secured by mortgeges or tha manner of oollecting taxes,
then Barrowar immadiately shail pay any Incrassed xes I alowed by law, and if Borrower Talls 1o pay
such additionyl texms, or if Rorrower in prohibited from paying such texes, or if Lender in Bny wey Is
adversaly aifected by such law, order, cule or ceguintion, then in any of such svénts, all indebledness
sscured by this Mortgaps and sll iMerest accrved tharaon shall without notice bessome dus and poveble
fortiwvith at tha opaion of the Lender,

-
)
a’"

1.08 Insuwranoe.

[u) The Borrowaer shalt pracure for, deliver to, and maimasin for the benaflt of the Lander during the term of
this Mortgege insurance policies i auch amounts as the Lender shall require, iInsiring the Mortgaged
Propsrty sgalnet fine, mrtanded coverage, war damage {H avelable}, snd such other insurable hazarde,
canpeities and ogntingencies as the Lender m:‘r requirg. The form of suah polivies and the companies
insuing tham siw¥ be acceptabie tb the Lender, snd, uniesa athurwise agreed by the Lender in writing,
shall provide for coverage without colnsurance or deductibiex.  All policies shall Gontaln & New York
standard, non-camtributory mortgafes endorsement making losees payable to the Lander, ay mortgages.
At leam fltteen {18) deys prior to the axpiration dets of sll such poligies, renswsis thersot sstisfactory
to the Lender shall be deliversd 1o ‘the Lendnr. Tha Borrower shaft deliver 10 the Lendér recelpts
svidancing the paymam of all such Insurance policles snd renewals, In tha avent of the forscioaure of
this Mortgage or anwy trensfer of tite to the Mocigaged Property In partis) or full extinguistment of tha
indetiednasn saouied hereby, alif right, title end interest ¢f the Botrower, or its essigna, in and to all in-

prance policies then in force shall pass 10 the purchaser or gramaes.

ih} The Lanyder hraby |s authorized and ampowered, at its optlon, to adjust of compramisa any foss under
any insuranca palicips on the Mortgeged Property, and to colleet and recéiva the procesds from any such
pillcy or poligies. Each inturance company harsby is suthorized end directed to make payment for sil
such Iuml directly to thd Lender instasd of to the Bormower and Lender jointly. Aftdr deducting from
seld lmurnm Prooeeis any axpanses incurred by Lendar [n the colisction or handling of said funds, the
Lander may apply the net praceeds, at its option, shther woward rapalrng or restaring the improvements
on the Mortpeged Property, or st/ cradit on any portion of the Borrowar’'s indebtedness selected by
Lends:, whether then matured or :’{ mativa In the futwe, of at tha option of the Lander, such sumek either
wholly or In part muey be used to rdpair suoh improvemaents, or te bulld naw improvemaeants in their place
or for any other purpote end in a ranner satisiactory to the Lender, all without affsciing the lien of this
Mortgage for the full smount secuied hereby belore such payment took plece. Lendar shall not be lisble
te Borrower Or otherwige responsible Tor any fallure to collact any insurence proceads dus under the tarma

of mny pollcy regerdiess of the cayes of such 1silure,
|
[ |
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instalimem of prinoips! and interedt and other charges with respect to indebtedness secured hersby, and .
the monthiy tax deppelt provides for i Peragraph 1.04 hereot, one-twieleh (1/1 2] of the yeany pramiums
for ineuranoe maintained pursuant to the provisions of ths Peragraph 1.08. Such srhourt shell be usad
by Lender to pay such inswrance tremiums wien due. Such added paymaents shall not be. not be deemad
to bo, trust funde, bt may be commingled with the peneral fuinds of the Lerider, and no interdst shatl bs
paysble in renpect thareof. Lipot demand of the Lender, the Borrowsr agress -to deliver 10 the Lender
such additionst mgneys g lrldoonllrr 1 maks up any deéficienclen In' the smowrits deposited by -
Rorrower with Lender pursuent to this Paragraph . 1.08 to enabis the Lender 1o pay such Msurencs
pramiums when dus. In the svent of an Bvant of Dafautt harwunder or of » default by Borrgwer under tha
Note, any other Lopn Dopuments, or sny Other indabtedness Inetruments, the Lendsr may spply such
sumS t0 the reduction of the Indelrtednese ssoured hareby In ery menner seincted by Lenddr, but, undese
otherwiss sgresd by the Lender In wiiting, na'application of inzwrsnoe procesds to the Loan, to Other
indebtedness, or to other oblgations sacured hersby, shall delay, reduce, aiter or otherwise affect any
reguisrly schedulad payment with raspect to the Losn, the Other Indebtedness, : ar any such gther
oblipationa.

1.07 Condemnation. if sl or any past ot the Mortgaged Property shali be gamaged or taken thraugh condmmnetion (which
termy whan ussd in this Mortgege shak nclude any demage oy taking by any govemmantsl or private sutharity, snd any
trangiar by private sale in Heu thersol), sither temporarily or permanent . the entire Indettedness secursd heirbby shall st
the option of the Lender bacoms iImmediately due 3nd paysbie. The Lender shall be éntitied to si compenastion, swards,
and cther payments or rallaf for My condemnation. and haveby is suthorized, at its option, 10 commance, appest in and
PORSCUTE, In e own Or the Borrower's namw, MY B0UON OF procesding relsting 3 sny <endemristion, and to settié or
compromise any olaim in sornedtion therewith. Al such eompensation, swards, damages, Claims, rights of adton and
procesds and the right thereto sre hareby assigned by the Borrower 10 the Lender, which, after deducting theretrom gl itg
wpenaes, Including attormeys’ teas, muy relangs any monays ¢o recelved by It without sfecting the Ken of this Mostgaps
or may spply the same in such munner au the Lender shall determine 1o the reduction of the Indebtednass sacured hersby,
ond any balence of such monays than remalniog shall be paid to . the Borrowar, The Borrower agress to axscuts such
further srsignmants of Y compansstions, swardp, demagnes, claimg, nighte of sction and prooseds as the Lender mey
require, The Bormower promptly shajl Mtilr-thurl%:im in the event of the Institution of any condemnetion or sminent
domain proceeding or in the event of any thram #0l. Tha Lender shall be entitied to retain, st the axpense of the
Borrowdr, it ovwn legal counes! in ooonrotion with griy such procesdings or threatarid proceadings. Lender zhall bBa under
ha oblipaten 1o the Rorrower o to sny other par 10 detarmina the sufficlancy or Iegality of any sondemnation awsrd
and may accapt any such award without qiueEtion) or furthtrilnqmrv.

1.00 Coara of the Froperty.

(»l Tha Borrowsr will prasevve snd m irtain the Mortgeged Property in good condition and repair, and shall
Not oommit or suffer sny weate arkl xhall not do or sufier to be done anything which will increass the dak
of fire or other haxsed to ths Mo ! Ragad Property or any parn thereof.

tb} Except & otherwiss provided Mrein, no bulidings, fhayres, personal property, or other part of the
Mortgaged Property shall be removed, demolighed pr subttantially sltered without the prior wilttan
consant Of the Lander. The Bomrower may -sell or otherwise disposs of, free from the flan of this
Mortoeas, fumiture, fumishings, squipment, tools, applisnces, machinary, or appurtengnces, subject to
the lian hetsof which mey dacoms! worm out, undasirsble, obaolets, disused or unnecesasry for use in the
opsration of the Murtgaped Propeny, not Lxcseding in veiue at the time of dizsposition thereof Five
Thousand Dolérs (#5,000.00) for any single transaction, or & total of Twenty Thousand Doliars
(#20,000.00} in eny one Y®ar, upon repisoing the sams with, or substituting for the samae. frod and clear
of aK Hens and pecurity interests mx'cept those creatad by the Loan Docurmnents or Other Indebiedness
instrumeams, other furmiture, furnishings, equipment, tools, spplances, machinery or sppurtenances not
Negessarity of the same vhamctar, but of at issst equal valus and of squel or greater Utiiity in the
opeiation of the Mortosped Properfy, and Costing not iess than the smount realized from tha property sold

or otherwlise disposed of. Such rubriitute furniture, furnishings, squipmam, oo, sppiances, machinery
and sppurtenanoes shell forthwith become, without furthes motion, subjedt 1o the provisions of this

Mornpage.

{n) H the Mortguped Propsrty or sny part theru-uf is damaped by tire or any other cause, the Borrower ehall
vhve immadiste written notice of the Fome t0 the Lender,

i) The Lander haraby is suthorized 10 anter upon #nd inspect the Mortgsgen Property, and to inspect the
Botrowsr's or Borrower’'s sgent’s records with Fespact ta the owrmrehip, use, mansgemant snd operation

of tha Mortpaged Property, st any time during norrmal business haurs.

(») It all or any part o1 the Mortgaged Property shail be dsmaged by firs or other Casualty, the Borrower
promptiy shell restore the Mortgegad Property to the equivalart of its original condition, regardisss of
whether or not thare shall Be any insureance procesus therefor; provided, howsver, that if there are
insurence procweeds, the U‘urmwar-lhtﬂ not be required 10 regtore the Mertgaged Proparty as siocessid
uriass the Lander sha) apply any owt procesds from tha casualty In question snd held by Lander, as
sliowsd vrider Peragraph 1.04, toWward reatoring tha damaged Improvements. If & part of the Mortgaged
Property shal! be physicslly dameged through condemnation, tha Borrowar promply shall restore, repsir
ot altar the remaining property in » manner satistaotory 10 the Lander; pravided, however, that if there
878 condemnation procesds or awards, the Borrawsr shall not be required to restore the Mortgaged
Propsrty ss aforessid uniass the L nder-shail apply ery net proceeds or fwards from the condemnation
and hald by Lendet, as provided i Patagraph 1.07, toward testoring the damaged Improvements.
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1.08 Further Assuranoes; ,Aﬂu%m Proparty.

{») At any time, and from time 1o times, upon request by the Lender, the Borrower, st Bormower's mpenas,
will make, execute and deliver or causs to bs made, exscuted and defiversd to the Lender and, whers
approprists, 10 asune to be reodrded wndior Mied and from Hmats tifhe thereattdr to 5% redecdrded and/or
raflisd st zuch tirme and n such gifoss snd Plaoss ne shall by deemed desituble by’ the Libfnder any end
all such othar and further ortgeges, Insttuniicns of furiber aasuranos, dertfioates ahd Gthiv Seciuments
as may, In the oplnien of the Lamnier, bi twosessry ot deslisble n order to wifdctueld, bomplete, or
parfect, or to continue and praserve the oiligation of the Borovwver under the Notl and this NofpeDs, snd
the priority of this Morigape as o first and prior llan upon aft o the Mortgasged 'Progarty, Whather now
ownad or heresfter scguired by the Borrovwer, Upon any (ailurg by the Barrovver 80 1640, the Lender may
maks, axeciuts, snd record sy and all such mortgeges, instruments, certificates, and documents for snd
in the name of the Bormowsr, s the Borrowser heroby lrevoobly ‘eppoints the Lindsr the sgent and
pttomey-in-fact of the Borrower s 10 dd. The lisn and rights hersundar dutomditicstly will attich, without
turther aot, 1o all aftsr-acquired proparty {except ponsumer goods, other than sooesifons, not acguired
within tan (10} days aftsr tha Lander bas ghven valve under the Hn“] uttluh-t! to andfor used n the
operation of the Mortpaged Proparty of ary part theteof.

{b) Without limitation to the penersiity of the other provisions of this Mortgegs, including subparagraph (a)
of this Paragraph 1.09, it hevsby sxprasily is covenantsd, agresd snd acknowiedged that the lisn and
righta hetsunder maomatically will atiach t0 any further, Jrestar, sdditional, or gifferent sutite, rights,
thiss or interests In or to sy of the Mortpesged Proparty st sny fime soquired by the Bimower by
whatsoaver meant, inoluding that in the svent the Borrower is the owner of an setats of inlerest in the
Mortgaged Praparty or any part thersof {such g3, for exampla, as the lessee or tanant) othar then as the
fee simple owner thereo!, and prior to the satisfection of record'of this Mottgage the Borrowsr obtama
of otherwiss scquirgs sulh tee simpis or othar setata, than such further, greater, agdditional, or ditterant
myixte in the Morigeped Propsrty, or a pan thereof, shall siromatioslly, end without sny further sction
or filing Or reoording on the pert of the Borrowsr or the Lendar or any other pwraon or entity, be and
byoome subject o this Mortgage and the lisn hereof. In considaration of Lends!'s making the Loan as
sforessid, and 10 pecure the Losn, the Other Indsbtedness and obiigationt set forth above, Borrower
herasby pramts, bargelns, seila and ponveys to Lender, on the sama tarms as set forth In this Mortgage and
Intendesd 10 D & part hareo!, alt such sfter-acouired property and artates,

1.10 Additdonal Seourity. The Lendst aiso shafl haye hll’?h'f ia grantad » security intarsst in all monles, securities sny
othwr property of the Dorrowser, now or heraafter (earigned, hatd, recelvad, or coming Inte the posseselon, conteol, or
custady of the Lender by os tor the secount of 1he Barrower {including indebtedness due from the Lendar to the Borrower,
and nny end all claims of Borrowsr sgeinet Lender, &t any time axinting) whathar sxpreasly as collatersl security, custody,
pledga, trenamission, collaction or for sny other purpose, and also upon sny and sl deposit belencas, inciuding any
dividends declared, or interest scoruing thereon, ang procesds thereof. On an Event of Defautt, the Lender may, in addition
to sy other rights provided by this Morigags or of the othar Loan Documents, bt sheht not be obligsted 19, apply to
the paymant of the Loan or Othes Indebledness secured hersby, snd in such mannar as tha Lendsr may determing, any such
monies, securities or other property hetd or controligd by the Lender, No such spplication of funds shall, unless otharwiss
expressly sgresd by the Lender in writing, reduoe, aiter, delsy or otherwise affect any repularly schaduled paymant with
respact to the Loan or auch Mher Indebitednass or obkgations,

1.11 Leauns Affecting Mortgeged Property. The Borrower shall comply with and observe ita obligations as landiord or
tenant undsr afl lsanes affecting the Morigsged Property or any pan thereol. i requested bv Lander, Borrower shall furnish
Lender with sxeouted coplas of all leasas now o hnrunﬂrr sxigting on the Mortgeged Property; and all lesses now or
hereaftar mrtersd Into weil! be in form snd subatence subject to the approvet of Lender. Borrowsr shall not socegit payment
of rent more then one (1) month in advancs withoun the axprese writian content of Lender, 1f requested by tha Lender,
iha Barrowaer shall axecuts and dellver to Lendaer, as additianal security, such other documents s may ba rnﬁuutud by
Lander 10 avidenos further tha sssipnmaent to Lender haraunder, and to axsign any and si! such fessas whather naw existing
or harsatter orasted, Including, without kmitation, )l rents, royalties, issuves snd profitt of the Mortgaged Property from
thma to thme acorwing. The Rodrower shal¥ not canoal, surrender or modHy any ease affecting the Mortgeged Property or
any part thereo! without the written consent of the Lender. '

1.12 Bsipsraes. The Borrower shall pyy or reimbures the Lander for sl reasonable sttorneys’ fess, costs and sxpenses
Inouired by the Lender in connaction with the coflection of the indebtednass secured heresby or the enforcemant of any
vights or remedien previded for in this Mortgags, In wny of the other Loan Documents or the Other Indebtedness
ingtrumernts, of as may otharwise be provided by law, or incurred by Lender In any proceading Involving the #state of o
decedent or an insolvent, or In sny sction, proceeding or dlspute of any kind In which the Lender Iy mede s party, or
APpoNE as party plaimif{ or geisndent, sifacting this Mortgsge, the Note, any of tha other Loan Dogcuments, any of the
Other indebtedness Instrumants, Borrower or the Martgeged Property, incfuding but not limited to the.foreciogure of this
Morigage, any condemnetion action involving the Mortgaged Propsrty, any environmantal condition of or affscting the
Martpaged Proparty, or any action 10 protect the security haraof; and any such amounts pald or incurred by the Lender ghall
be sdded 1o the indebtedness secursd hareby snd shall be further secured by this Morigage.

1.13 Parformencs by Lendar of Defsuits by Bosrower. [t the Borrower ahall defautt in the payment of any tax, llan,
assessmant or charge lavied or sesessed spainst the Mortgaged Proparty, or otherwlue described In Paragraphg 1.04 snd
1.06 hereof; in the payment of any utliity charge, whaether public or private; in tha psymant of Ingurancs premiums; in the
procursment of inguranoce covarsge and the deltvery of the insurance policies required hareunder; of in the performance or
abeeryrnde of any othar covenant, conditlon oc term of thia Mortgage, of the Nots, of any of tha pther Loan Dacuments,
or of any of tha Othr Indebtedress instruments, then the Lender, ot itx option, mey perform or obsarva tha same: and 8l
paymants made for coate or expanses lncurred by the Lender in coonsction tharawith shall ba sacurad harsby and ahali be,

without demand, immedisisly rapald by the Borrower to the Lender with interest therson caiculated in the manner set lorth
in tha Note, and at the defaull interest rats specifiag in the Nots, or, if no delauit interast rate is spectiied, then:at the rate
sot forth In the Note, plus two percentage points (2%), The Lundar ghelf be the sole judge ! the (egality, validity snd
prigrity of sny such tax, Hen, assessment, cherpe, cleim and premium, of theanacsssity for any such actions and of the
smount Necessary to be pald In satiafaction theraof. The Lender hacaby is amnnwﬂrud to antar and to suthorize othars 1o
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emer upon the Mortgaged Property or any part thereof for the purpose of performing or ohserving any such defaultyd
covenent, candition or term, without tharsby becorning Reble to the Borrower or any paraon in possexsion hoiding undar
the Borrowsr for trespass or otherwise. ..

1.74 Pooke and Ravords, The Borvower shali keep and maimain at all times fudl, true and accurate books of sccounts and
fecords, sdequate Lo reflect aorractly the results of the oparation of the Mortgaged Property. Upon request of the Lander,
the Boirowaer shall furish to the Lender ) within Ninaty {20} days siter the end ! the Borrower's fiscal year 8 balance
sheet and » wtstorment of income snd axpenses, both in resgomable detail end form sativfectory to Lender snd cortified by
& Cortified Public Accountamt, and #) whhin ten {10} days after request tharefor from -Lander, s rem schedule nf the
Maortgagsd Property, certifisd by the Borrower. showing the name of each tenant, aruf for mach tenant, the $pRCe OCOUpied,
tha Isase expiraton date and the renmt paid,

1.18 Estoppel Atfidevits. The Borrower within ten (10} days after written request trom the Lender shall furnish g written
staternant, duly scknowledged, $tting forth the unpaid principst of snd interest on the Loan and Other ndebtedness snd
whethar or not any ofisetr or defenses mxist M)airet any principat and interast.

1.1% Allenation or Bale of Mortgeped Proparty. The Borrowsr shail not sell, sseign, mortgege, Incumber, grant a security
Interast in or otherwise corvey 8l or sy part of the Mortgeged Property without obtaining the express written congam
of the Lander atisast thiety (30} days prior to such conveysnce. If Borrower should seil, sapign, mortgege, sncumber, gran
b spourity Iisterest in or gonvey sll, ur Wiy part, of the Mortgaged Praperty without such consent by Lender, then, n such
syent, the antire balance of the indabtedness {incfuding the Loan and sil Dther Indebtatness) secured by this Mortgage and
oM interast mocrued thereon {or such parta as Lender may slect) shal!t without notice become dus and payeble forthwith at

1.17 Envionmentasl and Complisnce Metters. Borcovyer feprasonts, warants and covenants s follows:

{w} No Haxardous Mater/al (hersinafter defined) have been, sre, or will be, while any part of tha indetitadness
securad by this Meripege remains unpsid, contsined in, treated, stored, handied, generated, located on,
dischargad from, or disposed of an, or constitute » part o1, the Mortgaget Property. As used bharein, the
tom "Hazardous Materdsls” inchudes, without kmttation, any ssbestos, wes formaidehyds foam insulstion,
flammables explosives, radionctive; materials, hezardous materiais, harardous wastes, hazsrdaus or toxic
substances, or related or unrelpti SubStances or materials defined, reguisted, comroNed, limited or
grohibltad in the Comprehensiver Environmental Reaponse Compensation and Linbility Act of 1980
("CERCLA") (42 U,B.C. Sactions #Hﬂ V.t 20q.}, the Hezardous Materiels Transportation Act (48 1.5.C.
Sections 180, ef 2¢g.). the Rss wee Conssrvation and Retovery Aot ["RCRA™) (42 LL.5.C. Sactions
8901, ot »eq.), the Clean Water Aut (33 U.S.C. Bections 1261, er seq.). the Clesn Air Act 42 U.8.C,
Sactionn 7401, #f 4e9.}, the Toxle Substances Control Act (318 U.8.C. Sections 2801, or 50¢.}, each such
Act ax amanded fram time to tims} and In the rules and regulations adopted snd publications promulgeted
pursuant thereto, and in the rulesjang raguistions of tha Oocupations) Safaty and Health Administration
{"OSHA™) pertaining to ocevpational SXpONUrS tO aaberton, b5 BMended from thne to tims, arin any other

federsl, state or locs/ environmenkal lsw, ordinance, rule, or requistion now or herssiter n effect;

fb) No undsrground etorage tanks, whether in use or not in use, ara loosted in, on or undar any part of the
Mortgaged Propeny’

(a) All of the Mortgagad Property compliss end will comply [n all raspects with spplicable snvironmemat laws,
rules, reguistions, and court or sdiministrative orders:

{el} Thers dre no plndim claimy of thasats of olaims by private or povernmentaf or sdministrative authoritias
refating to snvironmental impeirmbnt, conditions, or sgulatory regquiremams with feEpact to the

Mortgeged Property:

In} The Borrower promptly ahell comply with all present snd future laws, ordinances, rules, fegulations,
Drdecs arndt dearess of eny governfnantst fithority atfecting the Mortpeped Property or any part thersof.
Without Kmiting the forsgoing, the Borrower reprazenta and aovenants that the Mortgeged Property I8 in
pressm complisnce with, and in the future ghall comply with, sz spplicable, the Amercans With
Dieablities Actof 1990, {"ADA") {42 U.S.C. Sections 12101, et sag.) and the Rehabilitation Act of 18723
I*Rehablittetion Agt™) (20 U.B.C. Sections 748, of 4#¢.}, such such Act as amended from time to time,
and in the rulez and reguintions qupnﬂ -Aand publicstions promulgated pwrsusnt therato.

if Borrower shall give Immadiate orsl and written notice 1o Lendsr of its receipt of #0y notice of & viclstion
of any taw, ruls ar reguiation covereg by this Persgraph 1.17, or of #ny notice of pther claim releting to
the snvikonmemal or physicel condition of ‘the Mortgaged Property, or of its dizcovary of 'any matter
which would maie the representations, warranties and/of covensnits herein to be inaccursts or misleading

' |
Borrower ngrees 10 snd dous hereby indemnity and hold Lender harmiess from all loss, cost, damage, claim and expense .
Inowrad by Lendsr on wcrount of ) the victation of any rapresentstion or warranty set forth in this Paragragh 1,17, (i) &
Rorrower's {aihwe to parform any obligetions of this Passgraph 1,17, (i) Borrower's or the Mortgsgsd Propsity's faliure
1o fully comply with a¥ erwironmantal lawre, rudes and regulations, with gl cecrupations) heslth snd safety Inwk, rules and
regulations, with the ADA or the Rahabilltetion ALt ax spplicable, or (iv} sny other mattsr relsted 1o environmenta! or
physion! conditiona on, under or aftecting the Mortgaged Property. This indemnitication shell survive tha cloging of the
Loan, payment of the Losn, the axercide of any right or remedy under any Loan Documem, snd Iy subseqirant sale or
transter of the Mortgaged Property, snd sil similarior releted evenis or accurrences. Howaver, this indemnlfication shall
not apply to sny. new Haxerdous Materials first sior  Qenarnted or placed on the-Mortgagad Property sfter the scquigttion

o1 title to the Mortgaged Property by Lender through foreciosure or dead in lieu of forecloaura or purchase from a third party .

aiter the Losn hax been paid In il ;
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118 inspsoton Rights snd BEssements. In additioh to other thepection righte of Lender, the Borrower shatl ind hereby
doas grant and convey th the Lender, its agerts, ripresentitives, tontrattors, ail ernployess, 10 by sxeiclaed by Lender
foliowing an Bvent of Defayit hareunder or under oy 91 e ‘other Loan Documants, an essemant and lidenis to shter on ™ |
tha Mortgsged Property st sny time and from time to time for the purpose of making such sudits, tests, Inspactions, and
sxeminstions, including, without limitstion, Inspsction of bulldings and improvements, subturface explorstion snd testing
and groundwater testing (herein ~Inspeodons”), as the Lender, it tts wole discretion, deatnn NBCARRATY, COVanient, of propar
to determine the condition and use of the Mortgagled Property, 10 make an inventory of tha Martpaged Property, and to
determine whether tha ownership, use snd opsratién of the Mortgaged Property ere In complianas with sl federa!, stata,
and local lawa, ordinancas, sules, and raQuiptions, including, without limitation, environmantsl tawe, Heaslth ang public
sccommodation laws, the ADA and the Rehab Act, ak appliceble, snd ordinences, rulss snd reguintions relating

thersto. Notwithstanding the grent of the abave sdsement and lioanse to the Lenvter, the Lender shak have ng obligetion
to perform sny such ingpections, or to teks sy rethedial sction, AN the costs and expangay incurred by the Lender with
raspact to any Inspactions which the Lenter meY Sonduct or take pursuam to this Perapgraph 1.18, inchaging, withow
Hmitation, the feds of sny engineery, leboretaries, and contractors, ahall be repaid by the Borrower, with imerest, and shell
be secured by this Mortasge and the other Loen Documenta. -

ARTICLE ¥
ASBIONMENT OF RENTS AND LEASES

2.01  Assignment. Borrowver, In considerstion of Lender's making the Losn as algrassld and for athar guod and vatusble
considaration, and to sacurs the prompt paymsnt of same, with the interest thereon, and any extansions, renswals,
modifioations end refinancings of same, and any chargas harein incurred by Lencsr on sccsunt of Bortowwr, including bun
nat limited ta sttormnays’ tees, »nd any and all Other ndebitadness, and further to sucure the performance of the covansms,
condhions and sgreemems hereinatter sst forth sntl set forth in the Note, In the dther Loah Documents, and in the Other
Indebtedinas Instruments, doss hareby se¥, sasign and wransfer unte the Lender i Jaasex, sublesses ond leass guaranties
of or redating Y0 »l or parr of the Mortieged Property, whether now exigting or herwslter crested or arising, nciuding
without iimitation those certsin leases, If any, specifically described on sn exhibit 0 thix Mortoaas, and il tha rents, issues
ard profits now due and whioh may hetesfter bacome duy under of by virtue of any such lease, whather written or varbsl,
of any letting of, or of any sgresrnent for the use of oocupanoy of the Morigaged Property or a1y part thareof, which may
have besn haretolore or may be hersafier made or Lgrnd 10 of which may be made or agreead 10 by the Lender under the
poware harain granted, it being the Interntion of th partiea to hereby satablish an phsolute trangler and assigrnment of ol
the aaid lsases, nublesses, lense guaranting and a semants, and all the svails thereo!, to the Lender, and the Barrawer
doss harsby appoint Irrevocebly the Lender its tris and lawtd stiorney in ity name and stesd {with pr without taking
possazsion of the atoresald Mortgaged Property s hersinaftsr provided|, to rent, leaxa or ter 3l or any portion of the
Monrgaged Property to sny party or partiss st sucH renal and upon such term, in its discretion ans it may detemmine, and
to cotlect all af enid avells, rents, lasues ar profits mrising from or motruing st arry timé'hereaftsr, and all now due, or that
may haraafter besome dus under each snd ofl of thy lsssea, subleases, lanse ouaraniies and agresments, written gr verbyl,
or other twnancy exleting ¢r which My hersafter exdet on the Mortgaged Froparty, whis the seme fights snd powers and
subject to the same Immurnities, exoneration of labikty and rights of recourse and indsminity as the Lendsr would heve poN

tsking possension of the Mortgaged Property pursirant to the provisions harsinatter set forth.

24.02  Prepeyment of Rent. The Bofrowsr represants and agrees that no rent has besn or will be paid by any person in
possemyion ¢f any portion of the Mortgeged Propeity for more than ons instalimsnt In agvance snd thet the payment of
none of tha rents to soorus for sny podtion bt el Mortgeged Property has beén or will be waived, relsasad, raduced, or
discownted, or otherwiss diachargad or compromissd by the Borrower, The Borrower walved any right of astof! ageinst
any paraoh in possesston of sny portion of the Mortpagad Property. The Borrowar apress that it will not assign any of the
fome or profits except 10 the purohaser or grantse of tha ‘Mni‘taunud Property.

2,03 Not Mortpepes in Possesslen: Ne LishiMty. Nothing harain comsined shail be tongtrusd sx congtititing the Lender
as "moriguges in possassion” In the sbaence of the teking of wetusl potsession of the Mortgaged Proparty by tha Lender
pursusnt 1o the provisions hareinstter contained. I8 the axercise of the powers herain aranted the Lender, no Hability shal
be sesested or enforced ageinet the Lender, gl such Hability baing exprassly waived and relessed by tha Borrower.

2.04  Fresent Assignmant. It Is the [ntantion of the parties that this asignment of rants and leasas ghal bl 2 propent
assignmant; however, it Is exprassly understood snd sgreed, snything herein comained 1o the Contrary notwithstending.,
that Borrnwar shak havae the right to coltect the rents ao lang B3 thers axists no Bvent of Dafault under this Moftgage. and
provided turther, that Bocrower’s ripint to coltect such.renta shall terminate and cosse sutomatically Upon the BECurrence
of iy wuch Bvermt af Defavit withowut the necsaslty of ey notice or othear sotion whatspevet by Lender. |

2.08  No Obfipetion of Lender Under Leages. The Lander shell not be ohligstad o perform or discharge, nor doas It
hereby undertaks to perform or discharge, any oblipation, duty or labllity under any teaxes, subleases or rentsl dfhfuamam:
telating 10 the Mortgaged Property, and the Borrowsr shail 8nd doas hareby agree to indemnHy and hold the Lende:
harmises of and from any and il fisbiltty, loss or damags which &t may or might incur under any lenass, siblesses or
sgreaments or under or by reaton of the assignmant thareof and of and from any and all claims and demands whatsosver
which may be ssserted sgeinst it by reason of any sleged obligations or undertsking® on its part 10 parform or dizscharge
any of the terms, covenante or spresmants contalned in said leases, subleases of apreeniants. Should the Lender ngw
ey such lubllity, loss or dampgs, under sald lesask or under or by resson of the peslprment theraot, of in the defanse of
any clairs or demands ssserted apainst the Lendsr in Sonnection with any one or inore of said leases, subleases or
spreements, the Borrower agrees to raimbursa the ot for the smount therep!, Including costs, sxpanges and ragsonable

sttorneys’ fees Immedistaly uvoon demsnd, snd nth the same are {Ully raimburaed by the Borrowar, all such costs,
expanuss and attorneys’ fees shisll be secured by the asslgnment hareunder end by this Mortgage. |

Z2.086  inwrruction 10 Leasens, The Borrower doey Tuither specliically authorize and instruct sach and every preseny ang
tuture Ieszen, tenant, sublesses or gubtenant of th whole or any part of the Mortgsged Froperty 1o pay =l ynpsid rental
apresd upoh In any leage, sublsase or tenkncy to Lendsr upon racelpt of demend from sald Lender to pay the sama.

1
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2.07  Defavit {Assigament]. Upon. the ococurrante of ary Evant of Default, ae dascribed in Paregraph 4.01 of ties
Mortgape, then, in addiyon to the right 1 dementt and OoRect dirsctly from tensnts rents socruing from lessex of the
Mortguged Property, Lender shall have all rights and remedies vet forth in Article IV of tisewhere in this Mortgegs.

ARTICLE W
SECURITY AQREEMENT

3.0%  Orent of Beourdty.Interest. Borrower (the “debtor” tor purposes of the Uniform Commercial Codel, in considerstion
of Lendwr’s {the *secured perty" for purposes of the Uniform Commurcial Code) making the Loun ey afcfessd sad for other
good & valuabils cansideration, and to sscure the prompt payment of same, with the interest thereon, sind shy extensions,
ranrwals, modifications snd refioencings of same; snd any charges hersin incurved by Lender on sooourm of Barrower,
Inciuding but not limited to attomeys’ fees, end srw and ail Other Indubtedness, and further 1o secure tha perigrmancs of
the covenants, oonditlons and sgresments harel sut forth end set forth in the Note, inithe other Losr DRocuments,
and in the Othat Indebtedness Instruments, doas hersby assign and grant to Lander titls 1o sho & saourity Intaredt In such
portions of tha Mortgeagad Property tha sacurity Intersat in and dizposition of whiah is govarned by the UnHorm Commerciai
Cods {the "Collmers!™),

3.02  Definhions, All tarms used hurein which e defined In the Alsbams Uniform Commerclal Code {the "Uniform
Commercial Code”| shall have the sams meaning hersin as in the Uniform Commercis! Code uniess otherwise indicsted

hatain,

303 Fiumoing Statements., No financing statement covering any Collpters! or sny proceeds thereo! ia on fMle in any
public affice, axaept for finaricing statemants spacilioally set forth on an addendum attached hereto, | sny, srd sxospt
for the financing stetements executed by Borrower nd Lender. At the Lender's request, the Rorrower will join with Landar
in axeouaing o or more linancing statemerts pursient to the Uniform Commarciel Code in form satisfactory 1o the Lender,

and wil pay the cost of fiing the same In ot pubqo oftices wherever tiling is deemaed by the Lender to be necessery or
denirgdle. The Norrowar authorizes tha Lender 10 prepars and to file finanaing statsments covering the Collstarsl signad
only by the Lender and to aign the Porower’s sigheture to such finencing statements in jurlsdictions where Bowowaer’s
signature e required. The Borrower promises 1o Y 10 the Leandar the 1808 inowred in fillng the finencing statemants,
Inoluding b not fvnlied to MOrtgage recording taxep peyable in connaction whh filings on fixtures, which fess shell become
part of the indebtedness secured hergby,

.04 Reprenantstions of Borrower (Collatarsl). With respgct to sl of the Collateral, Borrowar rapresents snd warmnta
that: :

L1 The Coliaters! is used or bought primarily {or businesg purposss’

b} H tha Loan is & sonstruction losn, the Collaters) is Being acquirad and/or instafed with the procesds of
the Note which Lender may disbyrse diractly to the ssfler, convectol, o subcontractor:

{e} All the Cotlatersl wlill b kept at tha sddraes of Borrower shown In Paragraph %.08(a) or, if not, at the rea!
proparty described in Exhibit A hersto. Borrower promptly shalt notity Lander of any changs in the
location of the Coliateral, . Except for transactions in the ordinaiy course of Borrower’'s business,
Porrower, ite agents or employees, will not remove the Coliateral from mald Incetion without the prios
written consent of the Lender; .

() H certificates, of tve are lesued of outstanging with respect to any of the Collaters!, the Borrower shall
cause the Lender’s imterast to be properly, noted thareon; and

{a} Borrowst’s name has stways besh g5 3ot forth on the first page of this Morigege, oxcepl ¢ otherwisa
dizclosad in writing to the Lendar. Borrowsr promptty shall advise the Lander in writing of sny change
in Borrowpr’'a name. '

3.08 A.n‘qnmvt of Lsbiktes. If a1t any time or imes by sale, sssipnmant, negotistion, pladge, or atherwise, Lender
trarisfara any or all of the indsbtadnesas or Instruments seoured hareby, such trangfer shall, uniess atherwise speacitind in
writing, csery vrith it Langer’s sights and remedias harsunder with respect to such indebtedness of instruments traneferiad,
g the vandfetes ahafl bycome vested with guch riphts snd remediss whether or not they ars spacificely referied 10 n
the transfer. I and to the sxtert Lender retaina any of ‘such indebtadness or instrumaents, Lander shall continus to have
the rights and remedies herein sat forth with reppéct thereto,

308 No Dblgetion of Lander Under Agsignad Contratts. The iender ahall not be obligated to perform ot discharge,
hor does it hereby undertaks to perform pr discherge, any obligation, duty or liability under sy contracts or greements
relating to the Morigaged Proparty,. and the Borcawer shaX and tioes hersby agree to Indemnify end hold the Lender
harmisss of and from pny snd ol lispllity, loss or dsmege whioh it mey or .might Inow wnder any such comtracts or
sQreements or under or by reason of the assignmaerit thersaf and of and fram any and al cisims and dsmands whatsoever
which may be Rsgarted pgainet it by reappy of any,alieged obligations or undertakings on its part to parform aor thischarge
any of the termg, CQvanMTts Of sgresments conteinad In said contracts or agraemants. Should the Lender incur any such
Habliity, lomp or damage, undsr asid contracts or agresments or under or by reason of the sssignment theradf, or in the
defensa of sny olgims oy demands asserted ageingt the Landar in connection with #1y one ar more of salf qontracta or
1gresmenta, the Borawar agreas to reimburse the Lisnder for the amount thareot, inctuding costs, sxpanses and reasonable
attomays’ fens mmedistaly upon dermsnd, lﬂﬂ’&lﬂ the ssmea ais fully raimbiresd by tha Borrower, sl such costs,
Bxpenyes and attorneys’ 1ees shall bs securnd by the sssignmant hereunder wnd by this Mortgege.

307  Dafeult {(Beourity Aprsemaent), Upon the 1cnurllnﬂl o any Event of Dsfault, as described in Paragraph 4 .01 of

this Mortgape, the Lender zhall have il fights and}remadles set forth in Article IV or alsewhaere in this Mangage.

]

Futurs Advenos Mortgege Page B
(1183}

R R L ' o _.u_‘.’_';

L T T T I T
. .
P - .

- i L TR -



| ... ARTICLERAV
r - KVHINTE OF DEFAMLY AND NEMEDIES L

401 Event of Dafsult. The term "Bvant of D-ML' Mhecover used in Thiy Mortgage, shall mesn the ocourrence or

sxivtence of sy one or more of the folldwing sventa or chcumstences: r

{al

()

LT

L

Fallwe by the Botrower to pay ap eng mﬁ’dul and payeble 'mny inutnnm of prineipsl, imerest or
Sicrow depasit. Or pthar bhafgd paysble Uniler the Nots, this Mortghgé & under any other Loan
Document; or e T - - .

M

Fellure by the Rorrower to duly cbeerve Ny vther covenant, condition or egresment of this Mortgupe, of
the Note, of sry of the other Loan Documents, or of #ny of the Other indebtedness strumants, and the
gontinuance of such fallure for 1en {10) days or more, or the occutrence of any other Event of Delault
urder any of the other Loan Documants or Other Indebtedness Instrurnents,: or

The fliing by the Borrower or any guarantor of 8y indebredness seciret! haraby or of any of Borvower's
obligetions hersunder, of & voluntary petition in bankruptey or the Borrower's or any suoh guarsmor’s
adiudication ss a benkrupt or insolvent, or the flling by the Borrowsr or any such gusrsnor ot sny patitlon
Or snswer sesking or scquisscing In Ny reorganizalion, arrangement, composition, resgjustment,
fiquidation, diasolution or simiiar relief 1or itself under 8y presont of future federsl, stete or pther mhrtl,
law or regutation relating-te deankrupicy, inzolvency or other rillef for debitors, or the Borrowsr's or ity
such guersnmor's sssking or consanting to or scquissoence In the asppointment of sny trustes, reoeiver
or liquidator of the Borrowsr or ny such guacantor or of sll or sny substentisl part of the Mortgaged
Property or of any or s of the rems, revenues, lvayes, namings, protite or income ereof, or of sny
Intarest or estats tharein, or the making of sny ‘gensrs) assignmem for the benelit of creditors or the
edminsion in writing of its inebiity Lo pay its debts ganerally ag they became dus; or i

The entry by & cowrt of competent jurisdiction or any ordet, Judpment, tr decres sppraving a petition filad
apainst the Borrowar or any guarahtor of any of tha indabtsdness satured harsby or of mny of Borrower's
obligetions hereunder, sesking sny teciganization, srrangement, cornposition, resdjustment, Niquidation,
dissclution ar simlier raled under pry present or futurs faderal, stete or ofher statute, law ot ragulation
reiating to benkruptoy, Insolvency or other relef for dabtots, which order, judgment or decres remaing
unveosted and unetayed for an sgorepate of thirty {30) days (whether or nat sonsecutival trom 1he date
of entry thersof, or the sppol of ary trustes, receiver or liquidetor of the Borrowes or sry such
gusiantor or of sll or any substhntisl part’ of the Mortgagad Property or of sny or all of the rerts,
revanugs, izssuss, samings, profith or income tharsof, or of any Interest or astace therein, without the
Consent or atquiescence of the Borrower snd/or any such puarentor which appoirtmant shal remain
unvaceted and unstayed for an abgregete of thity [30) days (whethar or not porwscisive); o

The Tiing or enforcemmnt af any sther mongage, lien or ancumbrance on the Mortgaped Property or sny
part thereof, or of any intarest or estate therein; or |

If any portion of the Mortgaged Property is » lessehold sstate, the occurrence of a default under such
lsase or other instrument creating the estats.

4.02  Aocelarstion of Maturity. If an Event of Default shall have occurred, then the ontire balancs ot the indebtedness
(mcluding but not limited to the Loan and the Other tndebtednass) seoived hecaby {or such pants us Lender may stect) with
interent socrued thereon {or such parts a8 Lender mey stect} shall, 31 the option of the Lender, begome due snd paysbils
without notios or demand, time baing of the sssapak. Any omission on the part of the Lender to axnrcies such option when
ontitted to do sa shalt not be coneldered ss & willver of sueh right,

4.03  Riglv of Lander to Enter snd Take Posvesslon,

L}

i an Event of Default ghal! have occurred antt be contlhing, the Borrower, upon demend of the Lender,
shull forthwith surrender to the Lender the actusl possassion of the Morigaged Propsrty. and if and 1o the
extant parmitted by law, the Lendar or s hgenis may entar and take and meimain posanssion of sil tha
Morigeged Property. topether with all the documents, books, records, capsrs snd accounts of tha
Borrownr or then owner of the Mpﬂtqlnlﬂ Proparty reisting thereto, end may exchuds the Bonrower snd
Ity sgente and employers wholly ‘thersfrom.

Upon svery such nn'tlrlni upon or taking of posseasion, the Lander, as sattoray-indect or sgent of the
Borrovver, of in its own neme as mortgeges and under ths powers herein grented, mey hod,'store, uss,

operate, manage and control the, Mortgeged Fropeny (or My portion thereof selected by Lender) snd
canduct the business thersof either personally or by s agents, snd, from tinte to time () make st
necasasry and propsr maintenance, repaks, renawale, replacements, additions, bettermants and
mprovements thereto snd thareon and puichase or otherwise acquire additvionsl fixtures, ps and
Other property; (i) insure or keegi the Mortgaged Proparty {or sny portion tharsof selected|by Lender) -
Insured; (i) menage snd dperota tha Mortgeged Property (or sny portion thereof selected by Lender) snd
xerclas all the fights and powsrs of the Borrowaer in its name or otherwise, with raspect to the same,
Including ingel actions. for the rec very of rant, legal dispossessary sctions sg¥ingt tansnts Holding over
and legal agtions in dlstress of rapt, and with full powar snd suthority 1o cancel or terminate hny lesue

. of 1ubleass for any oause or on groeund which would entitle the Borrowsr 10 cancel the wame, ang

to slect to disatfirm any isssa or gublense made subpeguent to this Mortgege or subordinated to the Ben
harept;. {iv) enter irmo any ang al) qgrsamants with respact to the sxwcise by othars of any of the powars
hersin granted 1he Lender, ali s the Lander fram time to time may datarmina to be 1o its bastiadventsge:
and the Lender may collsct and receive ali the incoms, revenues, renis, iesuss and profits of the
Mortgsped Property {or any pnrtin}w therac! selacted by Lendesl, including those past due as wall ax those

- Accruing therealter, ard, sfter deducting {ss) all expensss of widng. holding, managing, end operating the

C

4
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Mortgaged Property fincluding cornpendation for the services of all persons smpioyed for such M'ml;

bk} the cost of all suoh maintanawne, repeks, renewals, replacements, additions, bettermants,
mprovements and purchesss and scquisitions, (ccl the cost of such’ insurence, {dd! such taxas,

assesaments and other Charges pricr 1o this Mortgege a3 the Lender mey determing to pay, {eel other

propar charges upon the Mortapged Property or sny part thereol, snd (tf} the reasonéble compeaneation

sxpansss and disburrements of the strorneys end agants of the Lender. Landar shall o'pplr the umulrm;. _

of the moneys 0 recelved by the Lender, first to the PEYMBnt of sccruad interest undar the Note; second

to the paymem of tax deposits required in Peregraph 1.04; third 10 the payment of sny other sums .

required to bs pald by Rorrowast under this Mortosge or under the othes Loan Dosunams; fourth to the
peyment of overdue Instalimenis of princips! on the Note; fifth to the payment of ony sums dus under:
{ther indebtedness Instruments, whether principal, Intaraxt or otherwise; and the belente, H any, Bg!
otherwise required by law. :

f

{o} Whanesver st such Bverte of Default have been owred and sitistied, the Lender: may, st itz option, '

Swrendar possession of the Mortgaged Property to the Borrowaet, or 19 whomsosver shail be entitied tui

possesion of the Mortaaged Property axa metter of faw. The same right of weking POssNRsion, however,
shall exist if any subssquent Event of Datault shall ocow and be continuing.

4,04 Reoalvaer.

n) i an Event of Defacit shell have occwred end be oontinuing, tha Lender, upon SppECELION 10 8 coyurt of

competent juriagiction, shall be sntitied, without notice and without repard to the scaquacy af any

seourity for the indshrednesa hersby secured or the solvency of any perty Round fof Its payment, to the

appointmant of 4 receiver to taka possasaicn of and to oparate the Moripaged Property end to collest the )

rents, profite, issues, royaities snd reverves thersof.

M} The Borrowar shall pay to the Lander upon demand all costs and expenses. including receiver's fees,
Mtorneys” fees, cogts ardd apemt's compansstion, Incurrad putsuant to the provisions contained In thia '_

Parngraph 4.04: and sl such swpeneos shell ba eroured by thia Mortgage.

4.08  Lender's Power of Enforcament. If #n Event of Defauit shak have otourrad and be contiming, the Lender may, i

sither with or without sntry of taking possasaion ps herelnabove provided or atherwise, prooeed by suit or sulte st lew or
in aquity or mny othar appropriate proceading or s ¥ (8} to snfores payment o! the Loan: (o) to forecioss this Mortgage;
1) to snforce or exerciss sny right under sy Othar Indebtadness Instrument; snd {d) to pursue any othar remedy avallable
to Landee, sl an tha Lander may efeot. .- o .

A4.08 Rights of » Secursd Porty. Upon the odcurrence of an Everit of Detault, the Lender, in addition to sy and all -

remadies It may have of sxaroise under this Mortgage, tha Note, sny of the pther Losn Documents, the Other indabtednass
Instruments or under applicable law, may immedi tely and without demand exsrcise any and all of the rights of » secured
party upon dafault under the Undlorm Commerolal ode, sll ol which shall bs cumutstive. Such rigita shalk include, without

limitetion:

{m} Tha ripht 1o 1aie possassion of the Collsteral without judicisfl process and 10 enter Upon any premises '.

whete the Collaters! may be looated for the purpotes of taking possession of, secwring, removing, end/or
disposing of the Collaterst withount Interterence from Borrowsr and without any liabitlity for rent, storags,
utlities or other suma; |

ib) The right to sell, Isase, or otherwias dispose of any or aX of the Collateral, whether in its then condition

f—t A reA i, R

or aftar further processing or preparetion, at public or pcivate sale; and uniess the Collateral iv perishable
ar theastana to deoina speedily in value or s of » typs customariy sold on » recognized market, Lender

shall give to Porrowaer at lssst tan (10) cays’ prior notice of the time and place of any public sate of the
Collstaral or of the time after which any private sele or other intended disposition of the Coflsteral is to
be made, aft of which Borrowet agrass shat! be rensonable notice of any sk Or disposition of the

— e e ——— g —

{e} The rght ta requirs Borrower, upon request of Lender. to wesembia and make the Colisterat availabls to

Lender a1 2 place ressorably bonvenien to Borrovwer and Lender; and .

{d} The right to notfy sceount dlh,tl:{l:.l hnd dempnd and receive paymant therelrom,

To stfectuate the rights and remedisr of Lender upen default, Borrower does hereby ravocebly sppoim Lendar sttomaey-in-

tot for Borrowmr, with full power.of substitution tp sign, sxecuts, snd dellverany ang sff instruments shd dogumiants and
do #ll acts end things to tiv esme extent as Bo Wi could do, end 10 s, werign, ard tranater any coMatersl to Lendar |

or any other party.

4.07 Pﬁn of Sale. il an Evert of Dafault shell heve occurrad, Lander mpy sell the Mortgaged Property 1o the higheat
Bidisr a1 publig suction i front of the Qgurihousa in the county or countles, as may be required, where the Mortgaged -

Froperty is,kooated, aither in pergon or by suctiondar, sfrer having first givan natics of the time, plsce and terms of sale,
together with a desoription af the propetty to be sbid, by publicition once & week for thrae {3) sucoessive weaks prior to

s8id salo in some newapaper published I aaid caunty or counties, as may he required, and, upon payment of the purchase

money, Lender or sny person conduoting the sale for Lender Is avthorized to axscute 1o the purchaser at said sale s dend
to the Mortgaged Property 20 purohessd. Lander may bid st said sals andg puwrchase the Mortgeged Property, or any pari
thereo!, i the highest bidder thersfer. At the totdciosure sile the Martgaged Property may be offersd far sale and sold

ak a whols without firet effering: it in &0y other manner or may bs oltersd for sele and sold in any othar manner as Lendar

may slatt. The provisions of Parageaph 4,08 of tHis Morigage shall apply with feEpact 10 Lender's enfarcermnent of rights
Of Interests in parsonn)-property which donstitutes Mortguged Property hereundar,

4.08  Applilostion of Poreclowure s Bels Prog 3. The proceeds of sny fdraclosure sale pursuant to Peragraph 4.07,
or any asle pursuant to Paragreph 4.08, shell be ppliad ns follows: .
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) First, to the costs shd anpenses of () retaking,  hokding, storing and processing the Collatersl énd
prepanng the Coligtersl 27 The MOt eged Property (8 The case May Bal Tor eals, and () making thé sele,
inoluding s ressonebls sttormeye’ fee for such #srvices ws may ba neconssty inthe ooleciton of the
indebtadnass securdd by this Mortgags or the feresidsure of this Mortinge; b

b} Ssoond, 1o the repayment of &Ny money, with interest thereon to the dete of soie ot the applicable rate
¢ rates specliied In the Note, this Morthaps, the other Losn Documents or the Qther ridesbtedness
instruments, as appicable, which Lendsr mey have psaid, or bacoma Nable 10 P¥y, Or which it may then
ba necesssry 1o pay for taxes, Isurancs, essesaments or other charqes, liens, or dabts as hereingbove
providad, snd ss may be pravvided In the Note of the other Loan Documents, such repsyment 1o be applied
in.the mannar deterrmined by Lender: .

() Third, to the payment of the Indsbtednass lincluding bur not limited 10 the Loan and the Other
indebtedress) secured heraby, with interest to date of sals 81 the spriicable rate or retes specifisd In the

Note, this Mortgsge, the other Losn Documents or the Other Incabidtness Instruments, aa applicabié,
whether or not sli of such indebtadness ix then diss; '

{a} Fourth, the balance, sny, shell he pald a8 provided by Jaw.

4.08  Londer's Option on Forecioswrs, At tha option of the Lender, this Mortgage may be foreciosed a3 provided by lew
or in equity, In which svent s ressonable attomeys’ fes shel, SMOng othar costs and axpanses, be sllowad wnd pald out
of the proveeds of the sala. In the evem Lander extroises its ogtion ta foreainge this Mortpege In oquity, Lender may, at
lts option, Torecione this Mortgege subject to the rights of any tenants of the Mortgeged Proparty, and the faikwe to maka
®y auch tenants parties defendants to any such farsolosire procesding snd 1o torecloss theis rights wRl not be, nor be
s280tad 10 be by the Bormawer, 8 defenss to any procesdings instituted by the Lender 10 collect the suma Moured haraby,
or to aoilect any deficianoy remaining unpsld efter the forecionne saie of the Mongngsd Propeny. i

4.10  Walver of Exemption. Borrawar walvos all rights of. sxamption pertaining to reat or parsongl property & to any
Indebtednens secwed by or thet May be secived by this Morigage, snd Borrowar walves the benefit of sny steture
ragulsting the obtalning of a daliciency padgment or reguiring thet tha value of the Mortosaed Property be sat off soeinat
»y part of the Indedtedness secursd haraby. .

4,11 Suits to Protect the Mortgeged Property. The Lendsr shall have power (8} to inntitute and mekntain such suits end
piocesdings a3 £ may deem axpadiont to pravent .any impstrmesnt of the Mortgaged fiopenty by any acts which may be

wilawlul os In viclation of thiy Mortgags: (b) te pr 4 or protect e Interast in the Morigaped Property end in the Incomse,
ravenuves, remae and profits srising therafrom; snd o) to restrain the entarcament of or compliance with sny legislation or

other povernmental ensctmem, ruls or order that may be unconstitutions! or otherwiss Invaild, if the entforcamenm ot or __
compiiance with such snsctment, 1ule or order wolild impair the socwrity hereunder or be preludicist to the intereat of the
Londer,

4.12  Bonower 10 Pey the Note on ey Defauit In Payment; Application of Monays by Lender. If defeult shal osCur in
the payment of any amaunt due under this Mortgage. the Note, any of the othar Losn Documents or any of the Other
Indebredness instruments, or If any other Event of Detautt shall oceur under this Mortgage, then, upon demand of the ;
Lender, tha Borrower shall pay 10 the Lender the whols smount due snd paysble under the Note and under sl Other
Indebtedness Instruments; and in case the Borrowaer shall faR to pay the samae forthwith upon such demand, the Landsr
shall b amitied 1o sve for and to recover judpmaertt for the whote amoumt so due and unpald together with conls, which

shall Include the ressonabile compgnzation, mxpensas and disburssmants of tha Lender's agents end stHomeys.

4.13  Delsy or Omisslon No Waiver. No délay or omissibn of the Lender or of any holder of the Note to exercise afy
tight, power or remsdy accruing upan any defautt ghail axhaust or impair any such roht, power or remedy. of shall be
canstroed 1o be & walver of &y such defsult, or acotiiescencs thersln; and avery right, Power and remedy given by the
Note, this Mortgage, any of the other Losn Oocuments, or the Other indebtedness inttrurments to the Lender may be
exarcizad from time to time and as often as may be desmad sxpedisn by the Landes.

4.14  No Walver of One Default 1o Affac1 Another. No waivar of sny defsult hereunder, under any of the other Loan
Documents, or under ary of the Other Indebiedness instrumants shall extend to or shall sifact any subsequent or any other
then axinting default ar sha!l impsir any rights, powsras or ramadiss consequent theieon,

IT the Lander (a} grante forbearanca or an axtonglon of timea for 1he paymant of any indebtadness secyrad haraby: {b) takas
other or additlonal seowrity for the Peymiant thersof; {c} waives or doag not axerclsa sryy right pramad herein, i the Nots,
in sny of the other Loen Documents, or In any of the Other Indebtednese Instruments: (d) raladses any part of the
Mortgrgad Property from this Mortgape or atherwlise changes any of the terms of this Moy 1980e, the Note, any of the other
Loan Dacumente or the Other Indebtedness Insteumants; (e} consents to the filing of sny map, pist, or replat of or consents
to the pranting of sny sasement an, all of sny partiof the Mongaged Proparty; or (1) makas Of Congents 10 eny sgreament
suberdinating the priority of this Mortgege, any such act or amission thall not ralease, discharge, moadily, change, or affect
the original Haility undar this Mortgage, the Note, the other Loan Decuments, or the Other Indsbisdness Instryments of
the Borrowar or any subsequent purchaser of the Mortgaged Proparty or any part thereal, or any maker, Co-signer,
#ndarser, surety or guURTANTO!] nor ehall arfy such #:1 O omigsion preciude the Lender lrom axorcising any right, powaer or
priviiege hersin granted or Intanded to be grantad in the event of any other defayit than made or of sny subsequent default,
NOr. 8xcapt a¢ otherwise expressly provided In an Instrumant or Instruments executad by the Lender ahall the provisions
of this Mortgape be llti_nd therdtiy. In the svent ¢/ the ssle or transfar by operation ol law ar otherwise of sif ar aAny part
of the Mortgaged Property, the Lendsr, without nptice to &y parspn, corporation or other entity {excapt notice sheil be
viven 1o Borrower 20 Jong ss Borrowar remaing tlable under the Note, this Mortgege or any of the ather Loan Cocuments)
harsby |s suthorlzvd and empowdared to desl with gny such vendee of rransieree with relerence to the Mortgaged Property
or the indebtedness pecured hersby, or with refersnce 1o sny of the terms or conditione hereof, or of the other Loan
Documents, se fully and 10 the fame extent as it might deal with the origing! parties hereto pad without in any way
ralepsing or dizcharging ey of the flebilitles or eriakings haraunder.
|
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4.18  Disoentinusnos of Procesdings — Position of Perties Rsstorsd. In cuvs the Lender shall have proceeded to erdorce
eny right or remady unide this Morigage by foracloswre, antry of otherwise; and such proossdings shell heve been
discontinurd or sbandoned for sny redeon, ar shak have been datermined adversely to the Lender, than.end in every such
case the Borrowsr and the Lendar shall be mstorsd to thelr former panitions and rghts hereundir,: and sif rights, powers
and remedies of the Lender ahak continue st H no such provesding had baen taken.

.r I
4.1¢  Ramadiss Cormmiletive. No right, powar, of ramady conterred upon or reserved 1o the Landesr by this Mortgage is
intended 10 be swclusive of sy othat right, power or remedy, but ssch and every such rigin, powsr snd remady shell be
cumuintive and conowrrem and shelt be in addition to any other right, povear and remaedy given hersundsr, or under the

Nota, any of the other Loan Dosumants, the Diher Indehtadness Mstrurments or now or herasfter axiativig at lirw or In squity
or by statute. : '

4.17  Noties of Dafsults Under the Loan Doournents snd Dther Credit Arcangements. Rorrower shell give prompt notice
to Lender of sny defaulte by Bomower undar this Mortpege or arvy of the other Loan Dovuments, and of eny notice of
defauit recelved by Borrowsr wiwder sty othad tredit srrengament of Borrowar.,

ARTICLE Vv
MISCELLANEOUS

$.01 Binding Bfect. VWheraver In this Mortgsge omes of the partiss herato Is nemed or referrad to, the hairs,
administratore, executors, sucosasars, sisigne, distribuness, snd legal snd personal repreientatived of suoh party shafl by
inciuded, and all covenents and sgresmemts corrtelned in this Mortgage by or on behalt of the Bdmowef or by or on bahel
of Lander shafl bind snd Inure to the beneflt of their respective heirs, sdministrators, exbcutors, suocessory, sssigra,
distribitess, snd legel and personsl represemetives, whether so expressed or not. Mtwithstending the foregoing, the
Borrowar shall not be smitied to sesign sny of hue rights, titles, snd interasts hareunder, or 10 Sulegete shy of e ebligations,
Usbiiiting, dutiss, or responsibiiitias heraundar, and will not permit any such sssignment or delsgation to necur (voluntarlly
or involumarily, or direotly or indirestly), without tha prior written contert of the Lender

8.02 Hewudings. The headings of the erticise, yemtions, peragrephs amd aubdivigsions of this Mortgage are for convenlence
of rafarence onty, sra not to be considered & part hersof, snd shafl not Imit or otherwiss sffact ey of tha terms hereot,
"Haraln,” “hereby,” "heraunder,” "hereof,” and other aguivalent words or phrases refar 1o this Mortgage and not solsly 1o
the particuler portion thecsof in which sry such word or phrase is usad, untezr otharwise claarly indicated by tha conmtext,

5.03  QGender; Nomber, Whensvar tha contaxt ap requiras, the masculine includas the femining snd neutes, the singulasr
includes the plursl, and the plural Inoludes the singular.

5.04  Invalid Provisions to Aftect No Othars. In dawe sty one or mors of the covenams, spreernants, termp or provisions
eontained in this Mortgage, in the Nota, In oy of ths other Loan Documents, o in the Othe: indebtedness nstruments she

be invakd, lepal or unenforcesbls In any respact, the validity of the remaining covenants, agreameantas, terms or provisions
containett herein, snd In the Note, in the other Losh Documents and in the Other indsbtedness Instruments sfa¥ be in no
way sifectad, prejudioed or disturbed thereby.

B.08  Losn Documants. Whersver relerence is mads harain to this Mortgage, tha Note, the Lean Doouments, or the
Other Indebtedness Instrumants, such refersnce shsll include sif renewals, extensions, modifications and tafinancings

theraof, |

B.0Of  Conflet in Losn Documents, In the avant of confHgt In the terens of any provision in this Mortgage, the Note, any
af the other Loan Dosuments, or the Other lndnhteqnun struments, the terms of the provision most favorsbis 1o the
Lendar shall appty. |

85.07  Imstrument Under Bsal. This Mortgsge s given uﬁdu_r tha sesl of all parties herato, and it is intended that this
Morigags is and shall constitute and have the effeot of 3 sanled Instrument according to law,

B.08  Addverses end Other Information, The following information is provided Ih ordar that this Mortgage shall comply
with the requirements of the Unorm Commeroiel Code, sy enacted in the State of Alabems, for instruments to be flisd
at finsncing statements: : '

{m) Name of Borrower [Dabtor): “hR’I‘HlIR HOWARD HOMES, INC,
Address of Bomowsr: © 1345 FOREST' RIDGE. COURT o
. 1 _!,_, . 6 |
- e e
{h) Nerie of Landsr (Seoursd Party): | Wl_ | N

Addrass of Lender: | ! 2 REET o
| BIKMINGHAM, ALABAMA 35433

‘Antention: PAUL ALLEN

{0} Ascord Owner of Real Estate
described on Exhibic A hersto: ARTHUR BOWARD HOMES, INC,
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sor. Additlonal provisions of this Morigage, it any,

of. :
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ara 4t forth beiow or 0N 3 Rides attsched hereto and made

-

to be executed and stiective as of the

IN WITNESS WHEREOF, Barrower has caused ‘this Morigage
the date or dates reflacted balow.

| yoar flrat abovs written,

ESE:

a Advanca Mortgage
1y

atthough actually exscuted on

BORROWER [(Murtgepor. Debtork:

ARTHUR HOWARD HOMES,

By:
ARTHUR W, HOW Its: PRESKDEN
| Date ‘Executad: 04/03/95  _

[

Date Executed:

Date Executsd: D —
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CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT

EOF  _ALABAMA

ITY OF _JEFFERSON

), . GENE W. GRAY, JR,. , a notary public in and for said county in ssld state,
¢ cartify that _ARTHUR W. HOWARD whose name as PRESIDENT
THUR HOWARD HOMES, TNC. e CORPFORATION .
wed to the foregeing instrumsnt and who is known 1o me, acknowledped before me on this day
seing informed of the contents of such insorument, _RE _ , as such OFFLCER and with
thorlty, executed the same voluntarlly for and se the act of seid __CORFORATION

Glven under my hand and official aesl this ____ day of _AJRIL 03 395

p ;
/ 77 —
K

l// A g7 ﬂl.. \

tiotary Pyblic /GE /Wl GRAY, JR.

[ Notarisl Seal ] atrmissig Sires: 1 09/98

INDIVIDUAL ACKNOWLEDGMENTS

E OF
iTY OF

I, ., & notary public In and for said county in sxid state,
y certify thst — , whose nsme

1 to the forsgoing insttument and who _____: known to me, acknowledged bsfore me on thix
hat, being infarmed of the contents of auch instrumant, sxacuted the same voluntarily

» day the same bears date.

Given under my hand and official saa) this ____ day of 19 .

4

. Notsry Public

{ Notarial Geal ) \ My Commission Expires:

E OF O —— '

yTY OF

, — . . , @ notsry public in and for 9aid county in said stats,
y certify that , whoie name

d ta the foregoing Inltrum;nl and who known 1o me, acknowledged bafore me on this
that, being informed of the contantas of such instrument, sxecuted the same voluntarily
s day the same bears dote, ’

k

Glvan undsr my hand and official senf this ____ day of A | I

Notary Pubiic

[ Noterial Seat | My Commission Expires:
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’ EXHIBIT A

Dasoription of Mortgaged Property

LOT 16, ACCORDING TC THE SURVEY OF SO0UTH LAKE COVE, AR RECORDED IN MAP BOOK
12, PAGE 98 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

04705/ 1995"{]8&72 |
08313 AN CERTIFIED
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