(MORTGAGE

March 23 . ° w32

937 Sth Avenue, NW, Alabaster, Alabama 35007

'H“F;m‘ 1””;—-‘ t.'m4 - S i L ends
David E. Meeks and wife, Linda B. Heéks SAME AS ABOVE

Borroyrf't'at National Bank of Galne s TYE: vddren of different trom Prapermy address
eet, Gainesville, GA 30501

n 'rr L L T
PRINCIPAL BALANCE
ftha amounl you DO Owa Qi

s §
$21,500.00

PAYMENT AMOUNTS AND TIMES
Iyour manthly paymenigl

n T Moniity Peymenis] Finsl Paymen: Fitst Paymani T Funal Payment

gl
%5238.6? US §218.67 |5/1M5 | 47172010

THIS MORTGAGE is made loday between the Borrower, of the name and address shown above therein “Borrower
and the Lender shown above. _2 corporation organized and existing under the laws of the

United States of America

with an addrezs shown above (herein “Lender’).

WHEREAS. Borrower is indehied 1o Lenderin the amount of the Principal Balance shown above. which indehiednes
is evidenced by Borrower's note dated the same date as this Mongage and extensions and renewals thereofl {herein “Note”
providing for monthly installments of principal and interest, with the balance of the indebiedness. il not sooner paid. du
and pavable on the Final Pavment Datz shown above.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note. with interest thereon: the pavmer
of ail other sums. with interest thercon. advanced in accordance herewith 10 protect the security of this Mongage: and th
performance of the covenants and agreements of Borrower herein coniained. Borrower does hereby morigage. grant an.
convey 10 Lender and Lender's successors and assigns the following described praperty which hasthe address shown abos
(herein “Property Address ) .

See Schedule A attached for Legal Description. which is in incorporated in this Mortgage.

Property is also known as 937 NW 5th Avenue NW, Alabaster, Alabama 35007

Lot 7, according to the Survey of Hamlet - 4th Sector, as recorded
in Map Book 9, Page 22, in the Probate Office of Shelby County, Alabama.

Minerals and mining rights excepted.

NOTE: This mortgage is second and subordinate to that certalin first mortgage
degscribed as Mortgage by David E. Meeks and wife, Linda B. Meeks to the First
National Bank of Gainesville, d/b/& The Mortgage Source, dated January 31, 1994
and recorded in Inst. #1994-05344. Said mortgage being transferred and assigned
to Dovenmuehle Mortgage Company by Instrument #1994~13412. :

NOTE: LINDA BUSH MEEKS AND LINDA B. MEEKS ARE ONE AND THE SAME PERSON

04/03/1995-08373

TO HAYE AND TO HOLD unto Lender and Lender’s successors and assigns. forever. together with all th
improvements now or hereafter erected on the property. and al casements. rights, appunenances and rents. all of whic.
shall be deemed lo be and remain 2 panof the property covered by this Mongage:andaall of the foregoing. together with sai.
property (or the leaschold estate if this Morigage is on a leasehold) are hereinafter relerred 1o as the “Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the nghto mongage. grar
and convey the Propery. and that the Property is unencumbered, except for encumbrances of record. Borrowe
covensnts that Borrower warrants and will defend generally the title (o the Property against all claims and demand.
subject 1o encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Priacipal aad lnterest. Borrower shall promptly pay when due the principal and interest ar
debtedness evidenced by the Note and lste charges 33 provided in the Note.

3 Funds for Tazes and Insurance. Sudject to applicable law or 2 wntten wiiver by Lender, Borrower shall pay t.
Lender on the day monthly psyments of principal and interest are payable under the Note. until the Note 15 paid in ful
2 sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planne
unit development axsessments, if any) which may attain prionty over this Mortgsge and ground rents on the Properry. .
any. plus one-twellth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium 1r
stallments for mortgage insurance, if any, all a3 reasonably estimated initially and from time to time by Lender on th
basis of assessments and bills and reasonable estimates thereofl, Borrower shall not be obligated to make such payment
of Funds to Lender to the extent that Borrower makes such payments to the holder of & prior mortgage or deed of trust ;
such holder is an institutional lender.

If Borrowes pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which are 1n
sured or guaranteed by a Federal or state sgency {including Lender if Lender is such an institution). Lender shall app!
the Funds to pay said taxes, assessments. insurance premiums and ground rents. Lender may not charge for 30 holdin
and applying the Funds. analyzing said account ot verifying and compiling $3id assessments and bills, uniess Lende
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lende
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, an-
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pa
Borrowet any interest o earnings on the Funds. Lender shall give to Borrower, without charge, an annual sccounting ¢
the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. Th
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior t
the due dates of tazes, assessments. insurance premiums and ground rents, shall exceed the amount required (o pay sai.
laxes. assessments, insurance premiums and ground reats as they fall due, such excess shall be, at Borrower's optior.
either promptly repaid to Bormower of credited to Borrower on monthly installments of Funds. I the amount of th
Funds held by Lender shall not be sufficient to pay tazes, assessments, Insurance premiums and ground reats as they fa
due. Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lende
may require.

Upon payment in (ull of all sums secured by this Mortgage, Lender shali promptly refund to Borrower any Func
heid by Lendes. If under paragraph 17 hereol the Property is sold or the Property is otherwise acquired by Lende:
Lender shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender, any Func
held by Lender at the time of application as a credit against the sums secured by this Mongage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender unde
the Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender ©
Borrower under pacagraph 2 hereof, then to interest payable on the Note, and theo to the principal of the Note.

4. Prior Morigages and Deecu of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligation
under any mortgage, deed of trust or other secunty agreement with a lien which has prionity over this Mortgage. in
cluding Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid al) taxes, assessment
and other charges. fines and impositions attributable to the Property which may a1tain a priority over this Mortgage
and leasehold payments or ground rents. if any.

. Haxard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propen
insured against Joss by firc, hazards included withia the term “extended coverage’. and such other hazards as Lande
may require and in such amounts and for such periods as Lender may require.

The jnsurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: providec
that such approval shall not be unreasonabiy withheld. All insurance policies and renewsls thereof shall be in 2 forr
acceptable 1o Lender and shall include 2 standard morngage clause in favor of and in 2 form acceptable to Lende:
Lender shal) have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of tru:
or other secunity agrecment with 3 lien which has priority over this Mortgage,

tn the event of loss. Borrower shall give prompt notice to the insurance carricr and Lender, Lender may mak
prool of loss if not made promptly by Borrower. |

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dat
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lende
is authotized to collect and apply the insurance proceeds at Lender's option cither to restoration or repaus of the Prog
erty or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Lesseholds; Condominlamns; Planned Unit Developments, Borrowe
shail keep the Property in good repair and shall nat commit waste or permit impairment or detenioration of the Propen
and shall comply with the provitions of any lease if thas Mortgage is on a Jeaschold. If this Morigage is on a unit in 2 cor.
dominium or a planned unit development. Borrower shali perform all of Borrower's obligations under the declaration ©
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the con
dominium or planned unit development, and constituent documents. -

7. Protection of Lendes's Security. If Borrower (ails to perform the covenants and agreements contiined in th
Mortgage. or if any action or proceeding is commenced which materially sffects Lender's interest in the Property, the:
Lender, at Lender’s option. upon notice to Borrower, may make such appearances. disburse such sums, includin
reasonable attorneys’ {ees, and take such action as is necestary 1o protect Lender's interest. [ Lender required morgag
insurance as a condition of making the Yoan secured by this Mortgage, Borrower shall pay the premiums required |
maintain such Insurance in effect until such time as the requirement for such insurance terminates in accotdance wili
Borrower's and Lender's written agreement ot applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shal
become additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to othe
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereo:
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hertunder.

8. Inspection. Lender may make or cause 10 be made reasonable entnes upon and inspections of the Propenty. pre
vided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
Lender's interest in the Property. |

9. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection with an
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are hereb

assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other secunty agreemen

with 2 lien which has priority over this Mortgage. n @ W



10. Becrower Not Released: Forbearance By Leader Not 2 Walver. Extension of the time for payment or modifica.
tion of amoctization of the sums secured by this Mortgage granted by Lendes to any successor in interest of Borrower
thall sot operate to release, th any manner. the liability of the onginal Bormower snd Borrower's succeison n interest.
Lender shall pot be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the onpinal Bor.
rower and Borrower's successors in interest. Any forbearance by Lender in exercising any nght ot remedy hereunder. or
otherwise afforded by applicable law,shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Sweceasars and Assige Bound; Jolnt sad Several Liabllity; Co-signers. The covenants and sgreements here:n
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Bor-
rower. subject to the provisions of paragraph 16 hereo!. All covenunts and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage. but does not execute the Note, (a) is co-signing this Mortgage only 1o
mortgage. grant and convey that Borrower's interest in the Propenty to Lender under the terms of this Mortgage, (bl is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree 1o extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified matl ad-
dressed to Borrower at the Propenty Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice 1o Lender shall be given by certified mail to Lender's address stated herein ar to
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in {his
Mortgage shall be deemed 10 have been given 1o Borrower or Lender when given in the manner designated herain.

13. Governing Law; Seversbility. The state and local laws applicable to this Mertgage shall be the Jaws of the
jurisdiction in which the Property is Jocated. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Mortgage or the Note which can be given cffect without the conflicting
provision, and to this end the provitions of this Mortgage and the Note arc declared to be severable. As used herein,
“costs”, "cxpenses” and “attorneys’ {ees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be fumnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

1. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower’s obiigations under any home rehabilita-
tion, improvement, repair, or other joan agreement which Barrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptabie to Lender, an assigament of any nghts,
claims or defenses which Boerower may have sgainst parties who supply labor, materials or services in connection with
improvemenis made to the Property.

16. Tranifer of the Property or 8 Beseflcial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower i3 sold of transferred and Borrower is not a naiural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in (ull of all
sums secured by this Morigage. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Morigage.

If Lender excrcises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums
secured by this Morgage. If Borrower [ails 10 pay these sums prior to the expiration of this period, Lender may in-
voke apy remedies permitted by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

17. Accslerstion; Remadier Except as provided in pursgraph 16 bereef, upon Borrower's breach of any covenant of
sgreemant of Borrowsr in this Mortgage, including the covenants to pay when due any nons secured by this Mortgage, Lender
prior to accelwrution shall give notice 1o Borrower & provided in parsgraph 12 hereof specifymy: (1) the breach; (2) the
action required to cure such bresch; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured: and (4) that fallure 1o curt such breach ob or before the date specified in the notice may
result i accelerstion of the sums secured by this Mortgage, foreclonure by judical proceeding, and sale of the Property. The
aotice shall further inforrn Borrower of the right to reinstate after acceleration and the right 16 assert in the (oreclosure
proceeding the nonexisteace of a default or any otber defense of Borrower 1o acceleration and foreclosure. 1f the breach i
a0t cured on or before the date specified in the notice, Lender, at Lender’s option, may declyre all of the sums secured by
this Mortgage to be immedistely due and payable without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lznder shall be entitled to collect in such proceeding all expenses of foreciosure,
including, but not limited to, reasonable xttomeys’ fees, and costs of documentary evidence, abstracts and titie reports.

If the Lender invokes the power of sake, Lender shall mail 2 copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof. Lender shall publish the notice of mle once 1 week [or three consecutive weeki m some newIpaper
published in Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder
at public suctien at the front door of the County Courthouse of sid County. Lender shall deliver to the purchaser Lender's
deed conveying the Property 30 30id. Lender or Lender’s detignee may purchase the Property at any sale. Borrower covenants
and agress that the proceeds of the mie shall be applied o the following order: (a) to all reasonable costs and expenses of the
ale, Ihcluding, but ot imited to, reasonable attomeys’ feer and costs of title evidence: (b) to all sums sccured by this
Mortgage; and (c) the excem, if any, to the person or paraons legally entitied thereto,

18. Borrower's Right to Relnstate. Notwithstanding Lender’s sceeleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior 10 entry of a judgment enforcing this Morigage if: (2) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had nb acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all reasonable expenaes incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
temedies a1 provided in paragraph 17 hereof, including, but not limited to, reasonable atiomeys’ fees; and {d) Borower
takes such action 13 Lender may reasonably require to assure that the lien of tHis Mortgage, Lender’s interest in the Property
and Borrower's obligation 1o pay the sums secured by this Mortgage thall continue unimpaired. Upon such payment and cure
by Borrower, this Mortgage and the obligationt secured hereby shall remain in full force and effect as if no acceleration
had occurred.
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19, Asugnment of Rents. Appomtment of Recerver. At addiional security hercunder, Borrower hereby asugns (o
Lender the rents of the Property, provided that Borrower shall, priot 10 acceleration under paragraph 17 hereol or aban-
donment of the Property, have the nght to collect and relan such rents as they become due and payable.

Upon acceleration under paragraph 17 hereol of abandonment of the Property, and al any lime priot [0 Lhe expifa.
tien of any pencd of redemption following sale of the Property, Lender shall be entitled to have s receiver appointed by 2
court to enter upon, take possesuon of and manage the Property and to collect the rents of Lhe Property including thok
past due, All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents. including, but not lumited to, receiver’s fees. premiums on recever's bonds and reasonable attor
neys' [ces, and then to the sums secured by this Morigage, The recesver thall be liable 10 account only for those rents ectually

received,
30. Release. Upun payment of afl sums wevuted by this Moiigege. Lender shall telease this Mongage withuul Jharge

w Borruwer. Borrower shall pay all custs of recurdation, \f any.
23. Redemption Period. If this Mortgage is {oreciosed, thz redemption petiod after judicial sale shall be one month

lieu of nine montht.
22. Riders to this Security [nstrument. f one or more riders are executed by Borrower and recorded 1ogether with this
Security Iastrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and sup-

plement the covenants and agreements of this Security Instrument s if the rider(s} were a past of this Security Instrument.
[Check applicable box(es))

[j Adjustable Rate Rider [j Condominium Rider D 2.4 Family Rider
{] Graduated Payment Rider [J Planned Unit Developement Rider
] Balioon Payment Rider [0 Other(s) [specify)

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has

~ priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Morgage. of am

)
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default under the superior encumbrance and of any sale of other foreckosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
. [Seai.

-Borowe:r

{Seal
Sorrower

a4/l -4 ED
e — : 1- *-Q-Iﬁi AM EERT IF1 g Seels
SHELBY COUNTY Jowee F PRIBATE -Borro wer
e w 5“ "‘Btﬁ — (-
— - f.Sﬂ.l'*
. Borrgwer
STATE OF ALABAMA, . Jefferson - County ss:

—_—r—

§ . .

95 1, m_m:am‘m
ity that _David E, Meeks and wife

On this__23rd day of Mart::h
1 Notary Public in and for said county and in sad state

Linda B, Meeks . , whose name(s)are _ tigned to the
foregoing conveyance, and who__3L€ 4 known o me, acknowledged before me that, being Informed of
the contents of the conveyance, Ehey executed the same voluntarily and 2 __Lhedr _
sct on the day the same bears date, | -

of March 19 85 _

Given under my hand and seal of office

My Commission expires: 2/23796

Mmﬁ Public
ES R. MONCUS, .

Jam - Moncus, Jr.
1318 Alford Avenue

Suite 102
Birmingham, Alabama 35226

This instrument was prepared by:

il il i
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