ANISOUTH MORTGAGE COMPANY, INC.

ATE OF ALABAMA )
THIS IS A FUTURE
Shelby..... COUNTY ADVANCE MORTGAGE
MORTGAGE
(Construction Loans)

Tres erwyetzpingpe (herrenriafer atecl W | ITrtgage ) 15 rmachs et poterecd 00 Tk th clay of March 19 2_5__ by anct betweean |
................................................................... fmmmwmmmﬁlLm:*;,ﬂﬂ_ﬁl%b ama corporation  (herenatter called the "Morigagor whéther one or more). whose address i
................................................................... 1208 Brook Highland Lane, Birmingham, AL 33242

6} ihr'rﬂ‘:{un.ﬂh Mejace Cormpry, 196, 8 Dekawang Oorpoeibn thaesinattar callad the ' Morpages), whose address P Q. Box 847, Birmingham, Alabama 35201, Altention. Construcbon Loan Drvision
Wrietrebis, ter MOEanor = o nerearalter Shal b panthy inciatiaed 0 the Maortgagion i the: principal surm of One Hundrx ed Thirty Two Thousand Seven
undred Fifty and no/l00' e ssos s s s e ~dotars (5 _132,750.00,

Cinetineec by A rermssoey rote (he T NetET T ot gver Anhe B th which note bears ntarest gs provided tharen and § payable as sat forth therein, and

WHEREAS, ths s a FUTLIRE ADVANCE MO ETGAGE and the Mote evidences @ canstructon lpan (he “'Loan”), the proceeds ol which are to be advanced by the Morigagee 1o the Morgagar
oSt 10 i CORSIUCTON loan Acreprment of even datg herswth (the "Construction Loan Agrearment”). and, in adoition o the indebladness evidenced by the Nate, this mortgage shali also secure
|ty ok bteciness, oblgatons ang katiles of he Morggoe the Mortgagea, whethar now exsting ar naraafter drising, and

WHEREAS, tha Margaoon n orcer W secur e NOte, and in ordier 1o melue the Martgages to axend cradit to the Mortgagor under the Construction toan Agreement on the strength of the
ety provichic] By s rariciag A o crder o comey the oroperty desanbec herain to the Morgagee as harainafter setfarth, has agreed 1o execute and deliver this morigage to the Morngages

NOW THEREFCRE in consciarsbon of the prerses, e Mongagor herely grees with e Mortaneea as 1oliows
I. DEBT AND GRANTING CLAUSES

ECTION 1,01, Debt. Trug Mortghoe is g 10 sacure and shall secura the payment of the llowing (hersnafter coliectively referred 10 as the "Debt™).
() the paayrniat o i restitacdnesy oviciencn] by the Mote, and irterast thereon and ary and every exlension, rengwal and modificaton thareot,

(o) alf b mciatipc s, COIENONS and labilties of the Mongagor to the Mortgageds of every kine and dascrption whatsoever, arsing directly between the Mortgagor and the Morigagee
CF AEERC CUITIGINT. di% CA IRl or #8 Colliter el gLty o another by the angag;w direct of inchrect, absolule or contngent, due or to bacome due. now axisting ar hereafter incurred
e R O AP, it G Several, lejuickited O uricuickitect, rpcjarcless of hew they anse or Dy what agreaemant or ingtrument they may be evidenced or whether they are ewdenced Dy agreement
oor sty LPe . o) wherthir wcurract 3% riker, Srcorsen surely, guarantarn mearmber of & pertnarship, syndicate, ont veniure, agsociation or other group. or otherwise, and any and all extensions
prremmvents et rrctdicadionss ol any of the Same; Jnd

() ther comptiancs witte alt of the stpulibons COMETEANES, ApteRments, mpresantations, warrantias arel cancditions contaned in this mongage

SECTION 1.02. Granting Clauses. As secunty for the piyraent of the Dt thee Mortnagor does hereby grart, bargan, sell and convety unio the Morgages, its suceessors and assigns, the property
aried imberogts 10 property cescritsacd n the follcwmang Citariting Clauses () theough (2}, Doth inclusive, and does grant to the Mortgagee a secunty interestin, said property and interests in property

iag 1w il gstialter clescriboecd O £ kbt A iiachad et ane macs & part herpol {the el Estate”) and all mprovements, structures, buildings and fixtures now or hereafter situated thereon
(e lrmpevements )

(b} A e i, ERGATTIGTIN BCONgEs, oTs-ofwity, CONIFRCTE DARGES, 1MMUNIES arermams Anc heraditaments now or hereafter pertaining to or affecting the Real tstate or the Improvements

(b 4y A teaers, written o oral, aned a1 deiranmants {3t user or oooupancy of any porkon of the Hegl Eatate. the Improvements or any of the Personal Property described below with respect
oy whiesh e Morcacos 1§ ther Enssor inclucing any and all extengons and renewals of sand leases and agreements and ary and all further leases or agreements, now existing or hereafer
e, 10N SUbiBRses Mereuncien upon or coverig e use O 0CoUpancy of al or ary part of the Real Estate or the Improvements, all such leases. subleases. agreements and tenancies
moretctore marbongd bewg heresingfter collectnvely rafrred (o as the L aases

iy ey dned all puaranbes of the lessee’s and any sublessed's parformance under arry Of thi Leases.

(i e mvrnaciiate and Continung Nt 1o coliect and receive ail of the rents, NCOME, BCEIRES, IBVANLES, 156 and profits now due or which may become due or 1o which the Morgagor
mity now o shall B oragliee (nckoire curng the pencc) of pdemption, ! any) become entdiec or may demand ar claim, ansing or issuing from or out of the Leases or trowm or out of the
el Estate or By of the Impravarnerits, or any part thereol. togather with any and all rights and claims of any kind that the Morgagor may have against any such lessee under the Leases
o acganat any Sublenints or ocouparts of the Real Estate o any of the Improvarments. all such moneys, rights and ciams in s paragraph descnbed being heremnafier referred (o as he
TRt #nd

(i) iy vwsired cinacipne or otbwer péeyrrant rmacks Fwreiter 1o e Morgagor in any Gourt procecung mohang any of the lassees under the |eases in any bankruplcy, insolvency of rearganizalion
procecdings rany stk on fecetal courtandd any and all paymetits miacks Dy laasaas in el of rant. The Mortgagor heraby apponts the Mortgages as the Mortgagor s irrevacable: attorney
i feet b ELeYpEar o Ay Ahon anchion 10 collect any such sward, d ichenct or pther payment,

ey A Ty egte ik, peyliprewnt frdies, ols apearan s ancd Btings o every wng or character now owned or hergafter acguired Dy the Morgagor for the purpose of, or used or usatu
1 CAbOIENCRCN with, T SPREIeeRe TS, whTEner IR SArTe ity D acated, inchcdne, without Gviaton, atlumber and kmber procucts. Lricks, stones, buiking blocks, sand. cement, rooting materials.
ciel Crs wInCIoNS, TR, gk AT, WAREIGL ETHAW, tewlers. Furnaces, 1anks. motoes, qanserators, swilchboards, alevators, ascalators, plumbing, plumbing fidures, ar-conditionng an
ralIrH UL Bc) AOCHTICES, GIpCtrcit el GRS goLIprment anel Appbarcns, Soves, ratrepRraton, dushwmshers, hot water heaters, garbage disposers, trash compactors, other agpiances;
<13iiflfiriﬂ1-’-ii. )5, Wirkow trematments, o Tdures, g, nng, decorative fdures, ancd all other bukdng materals, equipment and futures of vety kind and character used or usetyl In connechon
wel | TP BRI O E TR

il Ay ane il athaer sait Cr DErs0nE rOERrty el gy Kar) et atiares S tene 10 e maraatter by delvery ar by writing of any knd conveyed, mortgaged. pledgeq, assigned or translerreo
iy Adeartpyc o e whieh e MOHERIREE & Graniaed & secunty N, &3 and for acditional sscunty heveuncar Ly the: MOrtgagor, o Dy amyone on beha%of. Giwﬂw" the Mortgagor

| | 5% .
AL CaF e EOPALY anct ntereas w property cesonbed 1 the Ko Giranting Clauses (&) hrough (@), Dath inclusive, al this Sechion FD?E] ‘s herain somatmes collactively called the ~"Property

T' MU [N i pare ey e ) 1 GI‘HEH'"ITIFH;; e (o) f i Sechicn 102 and &l cther personal Droperty rrweacl tl']l.’r this martgage = herain sametimes CDHECIWEW calied the " Fersonal Property |
vl ) illq.lt:; CTOHOWEVER, to the oo, aaserosnts, Dont-obwy and oier encLminancas gescrted on Exhibit B hareto (7 F’amﬁ% E pﬁ"lb?% 5508 264
Toy e At Wy tolkc) ther Procery Ui the Meseleacess, 08 SUCCEBEON And ASSONS farewiar ND2210 FPM CERT IF1 ED
i Il. REPRESENTATIONS AND WARRANTIES &HELRY COUNTY JUDGE OF PROBATE
po? D e, N

I
SECTION 2.0%, Warrantbas of Tite. (i) Thae Martgagorn is lawlilly wazed I fees sirnpler OF the Feal Eshate and i the lawvtul cwner of, ancd has good e 1o, the Persanal Property. improvernents and
et [Prespsiprty ) P 8 £00c] gl i el A Loy they Property 55 aforesaid, () the Proparty i free of all taxes, assessments, lians, charges, securty interests, assignmarts ang encumbrance:s
dromiy L ') fenhar thart et LGy ribranees], #ned (0 he Mortpagoe wil warrant anc faege datend the blle to the Praperty unto the Morigagee against the lawful clam of alt persons

T Mertingivar PEgr ey ared ety e e MOrtcsapes it

1ON 2.02. Rants ang Leames., (i) The Martgagar bag oo 1t 10 the Reots anc Leases heeatyy assoned and good nghtio assign the same, and no other person, corporation or entity has
EYIRE, T <ar b ey, (b this Ledaes arernct in et for the pan of ihe Mortgagor or the lessee). (C) the Marigagor has not previously sold. assigned, ransferrex], mortgaged or pledged
% | s cof trop Fhiratss, {d) vy FResentis o cOeacuis Pive T sethnctig) in advance or wanved, refeasec, set-off. discharged or compromiséd; and {8) na Lease s 1n existience on the date of this mongaqge
w1t i Pupeptetiore owedcmend i wring o g M e

-
L

e | 1. COVENANTS AND AGREEMENTS OF MORTGAGOR

ST NGO CovBnants anc sprees with 1he Mortarae s follhes

C-'i ION 2.01, Maintenance of Lien Priority. The Mortgagor shall ke all SRS Nacessany 1O praene anc protect (he valichty and prionty of the kens on, secunty INYESES 0. ANGC ASSIgriment
Ak Proacsety dreitén ety Ther Morigrnepor sl eoascate, i kel Bl cheliver such acletiticral ngtruments as the Martgagee may deem necessary in order o preserve, nrotect. continue,
SR oF T AT v St Sl prily Irbirets B0l ASgNents rraratiad herety ms frst ligns on, security nrests in, and assignments o the Property. except as otherwise permifted under the terras
iy Ty, Al CIEE Hrn] Bpar nenpesed 1 onneeton with the protechion, pregsenaon, continuabon, extension of maintaning of the ens, secunty interests and assignments heredy create

ikl (o Cacd Ky B RS eAgER OF

ECTION 2.02. Liena and Insurance. For the purpose Of i SeCLrrg the prryment of the Debt, the Mortgagor agrees to (@) pay all taxes, assessments, and othwr Liens taking pnovty ove
o netraen, et i et s e e thes payment et Laprs, o ary par hereof, the Morcpagee. at ds aplian, may Py the same; () keep the Property conbinuously insured N Such manne
Picd I ek Cornea e as ey De safistaciory 10 thes MGrtRcp, ARINS loss Oy o (f the Proparty & iocated n a tlood-prone area), lire, windstorm, vandalism and mahcious mischiet and other
s Lty Conerend by i fir ingrare poloy with sammcaared el c:marr:i:ig;:im srelorsernent with loss. F any, pavable (pursuant 10 10ss payable clauses n form angd content sansfactory to the
m:}r'fﬂ;g )t (Fue ACHITREMEL, B8 5 ITREETE Oy SERNNL sibwetzt 10 1her ngthibs of the Roicars of gy pnor rrongages. Such insurance shall be in an amount at least equal to the full insurable: vane
i e FRaesorial ety i ooty ardh Lanlgas T M{}rtq;qﬂa.g;;;ﬁnﬁﬂ- HT A6 10 wriirg thit nLCH IEWLITRMCE Pl D2 10 A eSSy amount The onginal nsuranceé nokcy and all replacements therelor shal
@T:'H:sr u::i!aiwnamem ey, st Ppled by, thet Mortegaeress Langil e Chabt e pebicd in fl Tha oncinal NSUENce poiky And ail repiacements theretor must provide that they may not be canceled without the insurer =
il st Ifeer ClEys DR AT Novce of gyt cancediaton o the Monomngeas

SECTION 3.03. Assignmant of Insurance Policies, etc. Tha Modgagon hevelly asmgrs anct pledies o o Marigagee, as funber secunty for the payment of the Debt, each and every poiicy
ool P L LB AN S0 O Piseesatar i ottt ik s pras thie Froparty or gy par tharaot (inchidng witaut imiation the Personal Propearty and Improvements, or any part thereof) together witts
il rh;:r'tt. i o) et cof e MCHEBgoe i aned o gt Are Envery SLCH PRy, cicdingg, But not irrites 1O Al tha Martgagor's nght, fitle and interest in and 10 any premiums paxd on each such
0w 1 by 00 b at i | I LR O N e L L L b e Botesrtonine o Bl 0 Mg ths Prosprty gl a8 sowbed atowe, than. &t the albction of the Morgagee and without nolice 10 any persor e
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Aortcacen oy Lot shall not ne obligated o insue the Praperty Torts full asaraole vivoe (o kar such esies amount as the Mortagee may wish} against such nisks ot loss and 1or 15 own
serelt The praceeds trom such insurance (loss the costs of collecting the samet f collocted shas be creaited agamst the Debt. or. at the election of the Mortgagee, such proceeds may e
sed to purchase additonal Parsonal Proparty o replace Personal Property which has been damaged or destroyed and 1o reparr or reconstruct the improvements Al amounts spent by the
Anngages tor msurance or tor the payment of Liens shall becorna a debt due by the Mortragor to the Mortgagee and at once payatle, without demand upon. or notice 10. the Maortgagaor
indk skalt be secured by this mongane. and shall bear interest at the rate of nlerast set torthar th nate or such lpsser rate of interest as shall then be the maximoum amaount permitled ty iaw
corm the date of payment by the Mortgaoes onti pad by the Mortgagor

SECTION 3.04. Anlgnmunt of Condemnation Proceeds, etc. As further sevnr by tar e Lot and the foe and compiete parormance of each and every obhigation, covenant, agreemee:
ind duty of the Morgagor cantained herea and to the extant of the ‘ull amount ot the Debt secured herely and ot the casts and expenses tncluchng reasonabie atlorney s 1ees) noured ty
Hey Martgacee in the collecton of any award or payment the Morigador nerettn dss.a s 10 T Muarngagee any and all awards or payments, mcluding all intergst thereon fogaethe wiit e gt
O reridivir e sarnee Mt [Tty Faer rrcaeder 1oy g M{]l"[n:’:'ll.i;]tlgjf'][' Wbt resspah " Preaoy JRAPINE T rrasi, it AL QM CISE of the erhT {]t arrunent cdoman {b] the alteration of the ngdE? o ety RN
1 i‘::] vy St LNy oy oof (leerizaser an g 0f thin Pr{];'rﬂr!'-; H{lhjf}r:f (WIALE .r.:_;f.r:r. AT STS 1T AT AR ANy T r‘m:lrtgagf‘jsa, all such {jam;ag;ea condemnahon L}FDEEG{}S AN Cor e b sty
e fabd chironcthy o thie |"~.n'1(‘ﬁrtt;x1t;i'liii*. Al alter hrst appiying Silecd SIS P The Cron e at Al costs ang ewpenses I[iﬂC|LJEl!ﬂ§] reasonable AOrneys feas) ncurred fy tha F‘ﬂf}r‘lt_;;af}{?ﬁ‘. SN ST ELAET,
ek soms e M{'.‘Iriucli}ilt? (TI1y ab s e ;|F':;}|\FJ e Balanee on the (bt 0 Wiy e Anctarmonnt ang yhethor ar nel than due. or hald such balance as a cash cotateral roges o Al G ot
Frg ['}t'j{}fl “if “.lF:"[‘}l\'f HEIHH..” oty 1oy 1y thae rexabOr b0 ;_‘}f Nals Prfj['mr[«; C role g P by spees $es '."u"‘f}rti_',-iif_'}(':l’ Moy such FiﬂDilEHTIGT" r‘!f'}lﬂlﬂg roresorye or reloase shall cure G waive 11y AT
it ther Modtigagor

SECTION 3.05. Waste; Inspection, THe Mortgagor agrees to Tike gond care of the Fleal Estate ana all Improvements and Personal Property and not to commit or permit any vasie thoreos:
1t alall bresess o mannta sech improvernents and Peesanal Property e s good - onciton as gy now ares masonable wear and tear excepted The Mortgagee may al the Montgagee s disorebor
napec! e Progierly ar Doeae e Pr{};}frrf-_,- nuspecked e Miotigee’s sorgants srmpiogens agects orndenendent contractors. at any bime. and the Mortgagor shiail pay all casts neeeedd G
e MYt acpee 0 PGCUline g iy SHCT s pechien

SECTION 3.06. Rents and Leases. 1" Morttgor coneirs b anrees e Mo pagor soall {a) coniply with it of ts oblhgations under the terms of the Leases and gre promet notee
(SNIATH f.rTrJfrl:']rthF_‘.*E} of iy dely b nf the Mt pagor of arry e it anfer e e pecnmance of the oblogal ons 1o be performed by any lesses undar the terms of the Leases {Chappoan s
Auterl vy achion ar processdingg rolated o the Leases, (upaos reguest b e Martgagee e name angd on benalt of the Mortgagee but at the expense ot the Morgagor] ands pay ad oost
e spenses of the Martgacgea including reasonable Aftormeys” oos namy achion or prceeding in which the Mortgagee may appear, {d) not recerve o collect any Rents for 1 penod of o
Feer o antt n adinee o pledoe st mortage or otteraese encnre e o assion futiee payments of the Bents (€} not waive, COmMpromese, OF in any manner release o oso o e
ATy Dk OF Gy abfic)ahan, Licter A sy {f] (O Lo eEn Pl O ST dny | easer wethont the PG Anten Consont of the MDFT;}EQEE, {g} Ot rengw o Othenwise aators e toee
oty Liaser {hy proemgitly pon they execinon by the Mortgagar of any Lease, tarmsh the Martgagee with a copy of such Ledase, and execute all such turther assignments Of s s ot
Fier Horts trarefrorm as the Morgagee iy redeare and 03 natentecein any bassse sethont the grorweiten sonsea. ol the Mortgages. which consent may be withheld for any reasor analsonae
11 ther Bole deeration of e Mortgagee ardd notheng contanedes s mionigage shall he constrund as cansant Dy the MO!I{JHQEE‘! for the Mﬂrtgagmf 10 enter INt0 Or OxeCe Ay L

SECTION 3.07. Sale, Lease or Transfer, etc. Nobwithtancie ary ofher provision ot this mortgacge or the Note if the Real Bstate o the Improvements. or any part thareot. or any interes! e
5 50id Indsed conveyedd or ansterred wethout the Mortgagea's prorwnttan consent, or f the Beal Bstate or the iImproverments, or any part thereof, or any interest tHerein Hecor s it
0 g A0 I, MO e of Olher secmbEcE either yoluntacdy o invowntanky athout the Mortgagre's pror wrnlten consent, the Mortgagee may. at s sole optian 1al deckise e
Oebt trmechatedy due ard oeggable i il or b requirn e paymant. afecthe oate of sues sale. 1gase. conveyance of transter, of a higher rate of interest on the unpaid pracpal forern ot e
Olabst s ondman t nat eserosineg sach opton o accalarate the Datt whotheo such nghts bhe exercised Dy the Mortgages o obtan a bigher rate of interest or the Debt or o protec e secnty
ST ToIa [ H TS TH

SECTION 3.08. Hazardous Materials. (.1 A noed i Hes rtiortgage, the term Hagiardows Substanees”™ shail rmean and include wathout bmitabon, any asbestos. urea formaldetyoe foarr asilatios
ot sapiosias, Tadioacive maten s, hazdrdnus matanals, hazardous wastes nazirdous o tnx substances, o refated or unrelated substances or malenals defined reguiated Controii:
Irmitese) o proteDieG ey focal, state o tedecl law, raie or seqgulation, whether now o hereafter n eftect and as may e amended rom time 1o time, peraning 1o emaronmental reguihia:
contarnatas cledr s on dsclosure. meiuging, wethout ieetahion ) the Compehensve b rvironmants; Response. Compensaton and Liability Act, the Resource Conservalior an! Becove:,
A e Superfund Amendrnnts and Reanthorzabon Act e Joxie Sutistances Contral Act, the: Clean Air Act the Clean Water Act. and the rules and regulations of the Occupationa: Satoty,
And Heath Adrministealion peraming 10 secupationa exposure 1o astestos The Mortgagor covenants, warrants and represents and snall be deemed to continually covenant, warram, and represen
dune) the torm of this montgage thatls ewcept as Mg boen heretotore disclosed inwoting 1o the Mortgagee with specific reterence to this paragraph, (a) there are not now and sha not e
fatre b any Hazartous Sanstances uo o undar the Praperty, and no Hazartous Substances have been or will be stored upon of utihzed in operations on the Rea! Estate or ubilzed o
consteaction of the Improvemants, () there gre ao unoerground storage danks, whether ause o notin use located in, on or under any part of the Real Estate {¢) there are no pend:ng cliame
ar theekats of clanmes Dy preatt or owvnimentai of agdnurestrative authonhes relating o Haozardous Substances. emvronmental impairrment . concdmonsg, o reguiatory requirements with respioe
o the Progaety (d) the Property and $5 e tully complas «th all appiicable buldian and zoming codes and ather l[and use regulahons, any apphcable environmenltal l[aws or requliitiong and
ary other apehcatile Lews or sautiahons, {090 partof the Real Estate has bheen artlcally bied, and () the Mortgagor snall give immediate oral and wrilten notice fo the Morgaqee of s rece
ol any notice of a violaton ofF any i, noleor reoulanan coyped Dy trus paragrapn o obdany nohce of any other claim relating 1o Hazardous Substances or the environmentai cond:ton o' the
Brogerty or of e Mortganor s discovery ol any matler whch woultd make the roprosentahons, warrantes Andiar covenants herenn inaccurate or misleading n any respect

(b) The: Murtgagor tirety agrees to ndemnify and hold the Mordgagee harmiess fram allioss, cost, damadage, Clam and expense incurred by the Mongagee on account ol (1} ther viott.or
of any reprasantalion warranty or govenant set farthan the preceding paragraph (a) (i1} the Mortgagor's fallure to perform any obligatons of the preceding paragraph {a) () the Mortgageo: s
Luluriy nr the Buiure of the Praparty. o tully comply with all environmental laws. riies and regulatons, or with all occupational health and safety laws, rules and regulabons, or (iv) any other miatier
relatent! 1o eowaronmeeda conoilions Hazardous Substances one ander or atteching the F]rDDEf[y This indemrshication shall survive the E|{}Slﬂg of the Loan payment of the Debit thi: pxerwe
of any' ngnt o remedy urdee this mortgage of any other docurment evidencing of secunng the: Loan ary subsequent saie of transfar of all or any part of the Properly and a# simiins or relaten
EVETITH) OF GCOLIPIENCRS

SECTION 3.06. Compllance with Lawa. The Mortgacor shal ciumply wath ami shialt Cannse the Property including. wthout brnitaton the Improvemen's) 1o comply wdh any and d * appnc.aie
tdergl state or lacal lawes, rales or regulanons including sathaut imitatione. the: oderal Amencans With Disanilities Act [t the Morigagor o the Property fails 1o so comply ther atthe @lechor
of the Moncagest aned sl out nohce 1o any gerson, the Sortgagee may. but shail not e obigated 10, ake such achons as ine Mortgagee may deem necassary or desirable 1o eftect such comipiine:
Al anpunts spent by the Monoagee 9 otfect such compliance shall Decorme a debt due by the Mortgagor to th Mortgagee and at once payable without demand upor. of nolce o the Ao
ancd shall he secured by this mortgace. and shail baar mberes 50 the rate of mtnst set torth i the Note, o sach sosser rate of interas! as shall then be the maximum amaoun! pereedied by e
e e ciite of [rggtnent Dy the Mortcages Lot pars Dy [ Mr}rT[;;{EI{}DF

V. DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Defeasance and Default. Trhus miortgage < made upon the condilion thatlnf thes Mﬂrtgag;mf pays the Debt, as delined in thes Mortgage {whoh Debt includos wahoor adala
ther it evacdeneadd by the Blote, and interesst therade, ann atatharnindebtedness, abligahonms and habnties of the Morigadgor 1o the Mortgagee of every kind and desonpron whatsnover o
o o Hecore due anid neay ceesting or hersafter meyrred, contracted ar ansingy. and rmburses the Mortgaqgee tor any amounts the Mortgagee has pad in respect of LIens or msurance Seema e,
archirerast trereon. and Wit all af s other atiegalions undee ths mortgage. thes corveyance shall be null andvoid  Butthe Mortgagor shall be deemed in default hereunder upon e oCcarmenc
of eyt of the fndowsa events | Events of Default™) (@l the Mortgagor shall fas 1o pay to e Mortgagee when due the nnncipal or interest on the Debt evidenced by the Note o any nther cgr
e upcer the Construction | oan Agreamant or 4oy of *he after Secunty Oocuments (@s detned nthe Construchon Loan Agreement). or any gther Debit secured heretyy o {0 fin e nLfegerecn!
of e Mortoanes any af e peoceeds of he Loan are ceang o shail atany tmes have baen, dwverted 10 o purpose other thar the payment or discharcge of expenses related o the Pronoet Gy
Aerongd e Construction Loan Agreement;. ahich vepenses have been approved by the Mongagee. or {c) i the Mortgagor fails 1o comply with any of the provisions of this mar'ane or of
e ML Ther Construction Loan Agreement or the Other Secir-ty Documents. or (d) 1! any statement representalion o warranty contained in this martgage. the Canstruction Lodn Aqgrectien!
e areg of the other Secunty Documents ar any repon cestificate o other nstnament dehvared to Martgagen in conngcton with any of the sarne shall be untrue in any materal rospect 40 of
fe rhe L e o {a) e Mongagon conveys or furtmer encombsers all or pat of the Collateral {as defined in the Constructon t oan Agreement] ar (1)t ary Lien statement ot Lo o o, 0
nrtoede Lo g Nl b acgnrsd iy of e Collatonlana e dorkagoe fails o have such Lien satishied or sut dsmissed or to secire the paymert of the amaount clamed thorobyy by a tonn wtter
olcongttor ather secnety sabstactory o e Moetagas withie e diys alter the hling theraot, or (gt the Martgador at iy hme poa® to complekon of tne Proect abandons the Brojess” nr o
hy -t stk eeenrengar Yeur oy SHARRY i e teren o ey e e i Sy Or frits r_ilhg&}rffly "t Fj}rmﬁé}{:L_Jtﬂ PP b 000 T Fj.ru:jﬁ}{:[ f {|’1'| A ety CPTEASONAE 6 (_‘EE|E|~,,r i the construchor ane dogesrpn e
OF e E et angd e bnproyermients gecnes a7 mher as the resgt af energy shortagens any goveramentl iaa order qule or reguiation reshing 1o anyironmental protechion, sewae roatmeal
:rwnrw;; Sy CONsere ot O Qther raatter Lack of abitigs Gnewgding Biut nol imited 1 gds. plactneity, water and sewane traate-entt or other reason whatsoever o it regsonibly apoea
Eothee Nt pgese that opsor complehon o the Hrosect aneegy o bohlitiess wil rot b avallable n sutficent nuantibes e parm:! the goerhion otthe F:'I'DJE'E:! ar (hifthe Mmrtq‘;aqg[}r CH ™y GO Lt
icaien suraty o quarantor of the Nore o aty of the ather Debis thesenatter coibactively called the ™ Obigoes and singuarly an “Oohagor ) fails o pay such Obiigor's donts generall, e
theny Hecorme Qoe Ot A oceer trustoe, Taiiditor oo oter cnstod an s appointed or any Qoiigor ar tar iy of the propearty of any Qchgor or b 3 pehlioren bankropicy fvhethern 1o Laguddatn:
.rern-rr_;[ar-.u.-rntlc:m arrancgermert wagge sarmer's plan or othaerse i hilec by Or against any Gbhgor or fany Ouhgor apples 'or the benefits of o 1axes advantage ol any law for the relet of dottgr,
Gf et e, Nt A0 /AFEngerre it O COrmpostinn Wi, A0 Maker o assignmen for the benett of creditars or () d any Obigor dies fan individual, or dissolves, 1t a corporation or a partnershyg.,
ar S paraesbe Ay enerl parties Heemes disasent s on s replaced oneetharaws on e ba corporahon any prncoal officer thereo! becomes insoivent. Ges 01 Ceases W L ey
by sz OGhooe o f the otorast of thie Mortnanes nary of the Progerty hecomes endangered by reason of the enforcement ol any phar Len theraon, or (I} any 'aw s passen renaar g
r .--mlh-:}r-..*:’u; e ot of Ay speche Sooopon thes mertgage o the Debt or peamithneg o authors 0 the deduction o any such tax from the principal of or miterest on the Dets! or tsy
A0t ANy L i or assassment upon the Pragedy shiai be chargeable adanst the gwner of the maortgadge or (mj any of theipuAshions contamed n thes mongage s decAned v
e et iy e court of compoteet agoscichion. o ind oy other avent of detiul! 00outs naear he Construchon LoAr Agraement, tre Note or any O he other Security Dovarront e
PRI TLH RA et e e thaery menare goodd Spth deems tsalt wraecnne o any ceason aath mspect o the Loar ar the Cot ateral

ssc*qf‘ ION 4.02. Rights and Remedies of Mortgagee Upon Detault.

(&) Acceleration of Debt. Upor 1w occur-ence of an Event of Defantt or atamy tme thereaftar tne Mortgagee may atits option and wihont demand or notce 16 the besrtiyioor e e
il Fr Ay part ol the Debbmmaciateyy che and payable. wheronpon alt such Debt snall orthwath hecome due and payable, withaut presertment demand peotas! of further rotce 5t gy
ared i obwhuch e Bty sxprresty waned by the Modgager and the Morkagee may mmediately erlorce payment of alt such armaunts and may exercise any or aliof s aghis aed semee e
e ot e, the Mote ang o e other Secunty Documents and applicable law The Mortganar also waves any and all nghs the Morgagor may have to a nearng potome . o
_||”H']{:||"|['T-' eyt they ey Oy P Maorkpanee of any obaibs nigiibs under ths mortgage. the Noter dny ot the other Secunty Documents and appecabie 3w

(b) Operation of Property by Mortgagee. Lipan the nconrrenca oban Evertrof Defioslt or at iny bme theeeafion in addibor (o all ather nghs neren conferred on the Mongagee the Sorgaepes
gty Dersone e or corporhion designated by the Mortgdgea may butwil: not b obhgated o enter oon and take possession of ary or allof the Property. exclude the Mortgag s thendroe,
A Aol e dedmarnsteer mandge ancd Ogerite P s by Hhie oxtont th the !"w'h.]ft{]q';llﬁ:',‘i'_if Coak ] 1IG 50 without any lathlly 10 e Mﬂrtg:&gﬂr !Esultlﬂg therefrom. and the M{JTT;_;.;L;}HE? 1 led g O s !
fo e and reeen il v all pracaeds acorendg bom Ssuch ogeraban @ mgnagameant [Tk DAY S A 111 ;}I._Jrcl"ﬂ:;rr needed adotional [roperty And exerciso EVEry DOV r-(jht K R S LAEOHTEE S S
e e Moetopagor eett sespact To Y Progurny

(£} Judicial Proceedings; Right to Receiver. | pos the occurrence ol an Eweit of [Dabaait or at aoy e thereafter 1ne Morgagee nheu of orn addiban 1o exercisimg 11 o power o s
Fes et ety oy proaceed Dy sttt foroclosaems ieann securly e o aredcesaignmentof the Property tosde the Mortgagor tor damages on accountotor ansing out of said debs
e hroach of for speciho perlarmanca of any provison contanag baran ar o enfnrce any other appropnate legal or eguriable nghl or remedy The Mortgagee shall be entilled as g ma" e
Bl r‘g;h!_ L bl Bled or other proger lagal proceedings Biemi cormmenco for the foreciosore of thea mortgace 10 the appomntmeant by any compelent court Or tribunal withong ahoe e
PR 310 O Aty Ofhes o0ty OF 1 iecener OF e rents ssues ang praliis o e Privgerty with powes o edse and contros the Property and vath such ather powers as may bo deemec necis e

() Foreciosure Sale. . [;nn the accurrence of 4y Eyent of Defas b oo alarey e theeeaftes this mertaege shall be sabhectio loreclosure ang may be foreclosed as now oy e e e
Acfine of past due montgages, and The Mottgugee shall e anthanged b npton, whether ar not possession of tha Property 1= taken, alter grang twenty-one days nobce try Pubacihae
Ak o week for ree consecuiye weoks af the trees place e torrmes of eget suck sai by pubibeal oo some newspaper pubbshed in the county wherein the Property wincatedinr v st
At porton meareal s iocated Fther Property s ocatnd e eore thasn ne cos oty e seed i Property (or such part of paes thoreol as thn Mf}r!{;agee may rom tme G ime eioct e et
b P courthagse oo of any caunty s whiich thin Property o be sold {or any gorhon tereabf the Proporty 1o hoe sold s iocated o more than one county) s tocated . at gubc aulery o the
'1'1|1;]P1+-.*.=~:! aidedear for cashi Thie M:j}r'.’[}. b, s S0 e AW, Ty Eoid b ammy tacdied O oo bondd nndor e terms of ths rTIFJr!{]{i{_;!-E slald My [}LJFCF‘IHSE 4ate) Pr[};'_:ler'[»f_ (30 711y Dt T el
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thie tigteest bucdoter thersfor Thie porehiaser 4f any Such sale o Saes sndd b unicder a0 ohiaton 10 see to the proper application of the purchase money Al any foreclosure saie ay pant or
ol the Oty oal persanal of mixert may be offerad for sale n parcels or en masse tor onetolal pnce, the praceeds of any such sale en masse 1o be accounted for in one account withou!
fstnchor Detsest the tems included tharas of without assigring 16 tham any propormon of such proceeds the Mortgagor hereby waiving the application of any doctnne of marshanneg or
ke proceeding 0 case the Mortgagee 0 the exarcise ot the power of sale herein gien lecls o sell the Property n parts or parcels. sales thareof may be held fromtime to time and the power
st sale rpeantec bern shal o pe fully peercised until all of the Property nof prey Ously soid shall have beor sold or all the Debt secured hereby shall have been paid n Ryl

(@) Perscnal Property and Fixtures. On the happering of any bvent of Detautt or 1 any ime therpafter e Mortgagee shall hidve and may exercise with respect 1o the Percona Propey
g tsnees ecincded nthe Property (the PREEF Cotiatoral Yah nghts remechies aned powerns A asecnred party under the Alabarma Uniferm Commercial Code wih reference o tne PPR&E Codatan]
ety e e s e which o secunty intesas| has Deen Jranted heen anclpdmo wthon: rrutat-on the nght and power 1o sel 4t pubhke or prvate sale or sales or otherwise spase GANTEHES
st e ey SERF Coilotoral and any Dot of parts thereobin any manner i 17 filiost eecent guthorzedd or peemifted under the Alabama Uniform Commercial Code after default b oo
IR AT T E TR N b L ATA I i ther PRAE Collataral o bs wrpere drsed oot thee nepeessily of a coart peder Thin Mt’_}l’{{_}HgEE chatl “1ave, AMONQ) othet I'=I;;h'[5_ the -'I(_}h! W) TAKE [Oaiss STE
PPAE cdiater alaned o enter oo arey pesrreses e e Do ey Faee st uatlen ] B e g e OF (opossessing ne same st nout olcllaly r;;mltg,r ol trespass and withou? hatnlty far e
el et erebn ared St ke iy actne deoened Approor ales or o b e Dy e Mortiane: ab ds apton and its sole discretion. 1a 7eparr, restore or atherwise prepare the DA oyt
S i of Ot s o bspositas Athe Mortganes's reeneat the Mastegee g sisenebla e PEAE Collateral and maxe the PP&F Collateral availabie to the Mortgares 40 vy Dilaces
fosaretihec] Tag P Aot Jigo g Toy thws exaternit e rmublecd 2oy, The PAartooginr eesarensly wo e dry rabue A sa O Ay ather disposition of the PP&F Collateral andd ANy gt or feties e
e Mesetpangee with rospeact o and the o proscabed Dy Ly rea g e e il er snnesshon At w PRPRF Co ateral or 1o 1he exercise of any other nght o remedy of e FAcarte g e

i
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HATSIR" AL RIS LS JENARIATY I'H,f‘h":f!q;. b JERE TVL L DT e Py el crot ek re b e U e At b0 Ty GOSN {he Prrjpmrty inaccordance with the ru_]l"f[?'; AN rerr gt I_'__:'::i‘1'.l L
Jnde s ot gacpe it e oect o the el proparty coseee ey Thos BAawet ey cernbyopeants o Aot pqoee tha nght atits Sphion after detault hereunder, 10 franster ot 3y Lene i dve!
ar e P Coollater gt or ity D! T B AN N s TR Rl STV | ST R TR IN! STRTS TR TR R RO IR & L | RTH ST SR NERAS Attetatabie tothe samer and (o hotd *he same as Collateral or to APy o hee [Jeat
SRR R R IR (AP IR S (AN LA TR a1 TE LAAA (RIS B e Mr}r'_u.;-:]f_}ﬂ AT UM Trise h'lr.;r'-:;.-m-ﬂr comaer b e g reee thg? Al rootAainan Ay IngirLment tramsh-:rrlr".t_;], ABSHINING. [25179¢) OF Mk M
sty b e Clonicghee s oy part ryevessry bl e il st s e eo g ers gt d e ey o At peongt sk b reqinred To astiblst the wegai propnety of PR Baie O OTher o mrs e
e thwe BLrt e e P o oo st OF et b b e e ] O k0l ten b e e peeebareent G0 PO R OO LT

m Rents and Leases, i |1:on the v oogrmence of o buent ol CJostaqualt O cit arey P rese e qtt
BRI i'"~r’1i'}l"[[.;.'lt e LT Opion, Ll B TR DT ot Ane] spthont; iy fraercrse At omforece e o All f thie f{jiff}w:!‘lf; f@h%a ANa romaches with respect 10 Hesnts et | eises,

LAt e minate ey ieense granted te the Morgagore Cararing Crause (Gifn) hereal 1o colect the Beats and wathouttlaking possession. in the Mortgagee s own name 1o demand cokre,
ecidirg reasonable attomey < fees o apply the net on swceeds theraot 1 the Dabta such ordern ard amounts as the Mordgagee may choose (or hold the Same in a reserve it setysly
Ly e Debb

() aathont reegant b the adeguacy of e secanty withorn asthout ary achon o proceecding Shrihgh any person o by agert or by a recever 10 be apponted By 4 Court MW enter apn’
Lk POssesson 0F anage and parate the Property of any part thergot tor the account of the Martgagnr make. modify, entorce cancel or accept surrender of any Leate remove an
At Ay Esaes O SUDINSSER, TENSE OF TRAUNE 1015 diecorale. cledr and miwe repairs. and nieryse do any act or ngur any cost or expenses the Morgagen shall deem proper
Iy prritesc e sencuety hareol, as vt and o the sames adent 48 the Mortgagor coulid doit-n onssession and:n snch event to apoly any funds so collectea ta the operation and managerroe!
of the Preoperty pnces ing payrment ob -easonable canagement brokeragoe and attorney < tees) arg baymeit ol the Debt .nsuch order and amounts as the Mortgacoe may “hoos o
Al Ty same oot g% securty o e ety

(O 10 ke whiaAlewnr gl procee inens mity apeearn ecessany of desiratee o entorce 4ny obligation or covenant or agreemeant of the Mortgagor under this mortgage

iy Tre sodecton o tha Bents and application thereot (or holding thereo! nreservey as Aloresad or e entry upon and taxing possession of the Property or both shal not Cure Or &
APy ekl 0F wiavyer Moy Lty O alfec deny Nohee of dofault under ths maongagee, of ividlddate any act done pursuant 1o such nolice, and the ontorgerment of such nght or remedy by the ¥ OriGaged
gnce eanrcsad. shall continue for <o long as the Martgagee shall elect, notwithstanding that the coilection and application aforesaid of the Rents may have cured the ongmna! default If
the Mortgages shall thereafter aect to discontinue the sercise af any such: nght or remedy, tha same or any other nght or remedy hereunder may be reassarted at any hime anc from hme
ey b Serllomwirie) Any subsequient dotauk

(9) Appiication of Proceeds. Ail payments secered Dy e Mortgages as proceeds of the Praperty o any part thereol as weil as any and all aimounts realized by the Mortragee n cornechcn
with the ontoreament of any nght or remedy undar or wethrespect 1 this morigags shall be appeed by the Mortgagee as follows 1) 10 the payment of all necessary expenses incidert 1o
thiey eeCUhon of Ay orckosurg saie or sikes of other remechies under this morigage nclhoing reasonable attorneys fees as provided herenn and 1in the Nole, the Construction Loan Agraarnon!
andl the other Secur Ty Docnments. (n] to the payment in full ot siny of the Debtthat is then due Aand payatye (iIncluding without mdaton nprincipal, accrued interest and ai other surmy sec ]
ety andd 1o M peyment of attorneys teas as provides horon andin the Note, the Canstruchion L oan Agreement and the other Securty Documents, ) 10 a cash colialerai renser ve ban
1 e noted by the Mortgages inan amount equal o and a3 secunty for any of the Debt that s 7ot then due and payable, and () the remainder (fany. shaft be paid 1o the Mongagor o s.en
ATHEN (Rrson of ORrs0NS 15 May be entited thareto by ‘aw, after dedictng theretron e cost of ascertaning thenr identity

(h) Multiple Saies. L Ioon the occurrence of any Ewent of Defaul or at ary hme therealter, the Moriadgee snall nave the option to procesd with foreclosure, erther througn the: Courts or
ny hrocoading with toreclasure as orovidad 100 in g mortgange bt athout declanrg the whole Debt ue Any such sale may be made subiect 1o the unmaiured parn of the Dett secired
oy T margage and such sale. d so made. shall notin any manner aftoct the Lamatured part of the Detit secured by this mortgage. but as tr such unmatured part of the Detit this montgage
enali rrmene o il tarce am d affect as thouah no saie nad Been mads shder the provisions ofthis paegraph. Severa sales may be made under the provisions of this paragraph withQu' exhaas! fig
thexisic it OF sotier tor ey rernauning g At thi Dabl s hather then rgtured or gamatyred the porpose beregl bheing o provide for a loreclasurs and sale of the Property for any «=iatured fasr
b the Debt withiet e pgstingg any powes o formciosune ard the aesar 1o el e Feaperty for ary otar part of the Debt whether matiredd at the hme o subsequentty matinng

(|} Walver of Appraisement Laws. The Mortgagar wines, Toine tllest extent permitted by faw, the benebt of 2 iaws now existing or hereater enacted providing far (1 any aperamser e
belkre woie of any porton of the Propaty (commonly Koo 15 Apprasemeant [aws] or (il iy exaension of hirme for e enforcement of the coiechon of the Debt or any Creation gr exlers,ion
by pesnioed of redeanpshion From Ay sdale macd o coilactingg e Cabst {commionly knomn as stay laws and redlempitinm e

) Prorequisites of Sales. 1 .o of iy sl of the Progerty, oy adthonzedd Dy s bechon 402, al prerequesites to the sdle shall bo presumed 1o nave been nerformet. and in any Sorese oo
G e e e G statoments of Lt ar othae el ot macde as o the nanpaymen® of any of tho Debr or a5 0 the advaerssement of sale. or the ime, pace and mgnng: ot s oo
A% ey ot Btk or teag shat b Gk in Al congts o By ar 2guty a5 [ fene E?!y'ﬂ‘iﬂr‘l{jﬂ that thie facts so stated or rectod dre b

V. MISCELLANEQUS

SECTION 5.01. Collection Costs. 170 Morlyagor iy "0 piy 0 COSIS Acluding reasonatye attormeys: tees incurred by the Mortgagee :n colecting ar secuning. of atternpirig 16 o
of sedore tae Dot ooy ot thaerent e ebaoding o atbereohing to detend the prarty obthis martgage against any bien on the Property undass this mortgage s Neresn exrosty Manle
silbe ey such Lo en andeor all costamearrecn the toree anee Of this mortggage, either unded the power of sate contaned herain or by virtue of the decree ot any court of competent unsdicton
ORI IO aamout ametion arry costs of W exgninahon nabce 0t oreclosee dmd apprasals) The il amoont of such costoincuarred by the Mortiagee shal be a part of the [kt fyreey byt
e stfarese] by thies mioedc e

SECTION 5.02. No Obligations with Respect to Leases. 11« Mortgagea shili not tyy virtug of this mortgage of ctherwisg assume any dulgs responsiilties hatiities or afilgat-one st
et B Loapsis tha lenniments e Porsonal Property the Haal Bstate o any ot tha ather Property (anless expressly assamed iy the Mengagee ander a separate agreament o gr oo,
aried s mort g e sholl net cocdearanct oot onc e Mostogaoee any dutbos or obigatons that woulid mase the Mortoagee directy or deeyvatively lable for gny person s necliges? meoers:
el ordnet Toae Mo g agrecs e dotend el edaaee armless e bAortgagee from and agmnst oy snd all clame, causes of achon and uadgments relabng o thie Mt
Oertokersaneces of it e rosponsitillt ek and obligudones nnder eases ana weth espect G e Ry Estate, the improvermants. the Persoaal Property. o any of the other Proport,

SEC}'ION §.03. Construction of Mortgage. This reorto e = and may be construgd iy iomaortgage. geed af trust chattel mortgage, convoyance. Assignment, secunty agreemmen’ pileoge
flrlélr‘l{“.l.r'q =T gferr el 'Hﬂn AANTRIOR | TR TR NAT LR | 10 B LY | R P BT W ot oeder h_lli'-_,r tey offectuate the hen hareof and the ;Eit?.}éllt:’]r‘lr‘r"lﬂf"lt and E;EZ?CI_,-.FIT\,,* intarost createdd ?"llF_'.'-'F_‘.h‘-_.-' Arnt b rnperoe
il Qe prevernerts berein et torth

SECTION 5.04. Successors and Assigns. Ail covenants ardd sirocments horein made by he undersigned shiai endd the undresignedd and thy hears, ersonai representallves SCresson.
aned frcegon of the pndessnned amiasory aphon, At arnd penelege heren tasenied Oof secured 10 the Mortgagens shall imere 10 1he henett ot the Mariagee s SLUCCessors and assigis

SECﬁ'ICJN 5.05. Walver and Elaction. The exorcise by the Mortgagec of any option geven under the tarrms of this maortgadge stall not ne considenad a5 a waver of e ngito cwerese 1,
etba aghar egert b et thee Bl af it e oo the ey secunty nferest and assignment granterd oy Ses matgage, cathpor on Aty matdred porton of the Debt ar fer e w! e of
ATY [_rﬂmt cha ] o b econsig foro] An o hior s s i ;}H‘}filtu fex B lOsLre UNCer Do af sales After A deanessal o the sos o shasl the pubecation of natces for foreclosure Dreche the Decesee o
OF L atar st Perean Mo b olaee o oy o the oart of the Kartgagee in geercssing any acght, power or emedy undor this mortgage shadl operale as a waver theroa! aor shall iy smgc o
Cot ML et of iy et eght e o reariedly preclugte any other or tarthar exercise thareof ar Me axorose ofany other rghtl power O remedy hereunder or thereunder The rarmiese] vis,
S A TR A SIS S LI RIAN R [ithyor i'im,‘l_m!y [ioernarmierrates e curmidlatyes ard st exclosne: of ANy rernechies (roviclecd Py o Mo amoackment modscanan ermimatinn O vy e of
O o, ittt e ey b P fh?{:n.lf!!*; Dhsereomts, o consent 1 ary depasturne [y the MG’[(]E?{{']DI’ thaofrom: . shall bo eMoetive anless e same shan e o gesog gned sngieed 1,
A e dec e cfhicer of the Borlgangee nd Thoen 550 et O onnsent shalt bie eHectve ondy e ther e instancss and for the specic purrmse for which green Mo notice o dterzef o
AR T A TS IS TR 1A PRI L Bl vt ths Mortogaryoe ta sy giber o fnrther nobiee O demand o sirsan or oines CInumsiance:

SECITlGH 5.06. Landlord-Tenant Relationship. Ay sale ot the Property ancde: s mortgadg shall achan” urthee ashee, Sreato The o, orishez obiand:ar and tenda’ gt sutaoranee bt oo
e g ter e Maortoanor

SECTION 5.07. Entorceabllity. it i, provision of this morniage = now or al any ime bereatter hecomes crglief o ueenatnrseabie: He Qe proyisians nereof snat remaire i toree et oteds
Ai e mernaeineg proveaanes horot sl ber consteasd i tavor of the Mormgages o effoctuate the prov sions heredl

SECTION 5.08. Application of Payments. I the: lien assignment of secuaby dieestoroated by the mar pagesinggha ar anenforcantile as o any partotthe Dent or s invaad or unenfarce st o
as ] ey et of e Pty the unsecured or parhally secured porton ol thir Debt sty be completos, e poor i the poyment o ime cemamneg And Secured of PArtidty Secorid (ot
ot Dot all e ments macde oo the Deot, whether voinntary of ande oreciosure or oter enforcement acton s procecunes shall be considered (o have bean Tirst pasd cn asd i e
g gl peeerment of thod orhicn of Pes Debt whiet s not secureey ar not fob aecreadd ey Sast ien ss granent or secunty interes Craaterd |’1{-_‘rrfjl'}*,.f

SECTION 5.09. Other Mungngau Encumbartng the Real Estate. [1¢ M RN ey Tothor Zes e NOICke of giny othaer mortgagas encumbenndg the Real Ectate o thie e proges st
- Jciome 10 the Mortgaages from timae i hime ard atany time the Iollosae g infonmation: {43 e amaoat of Dinbyt securod Dy ook mongage, (1] ther arnount of such Debt ihat s uroadd (st
suchiUI0E w00 7y et s dr terers, (ol ahiether there 5 or has besn any defanltbasth rospoet to such maortogs. e orthe Oyt socanyd heratyy: and o} arry other Aformahon reqgarihing such maor o
A e Dbt secure ] therony that the Meonnaoeo oy rocsest bromebme 1o e

Fhie Mg agor eoapeesssly agieses Tl debaitlt Shodled B mack e 108 Py nent At o aeipal nerest e sy ot soem secures By any otber martgage encumenng the Hean Eatate o e
Imipreversents they Monganoe may (ot et not De requiremd Sog pay Lo ary oirt of suct amodn: naekadlt ethont natice o e Mortgagar The Mortgagor agrees o repay ar, ach e
Acviineed uapon demand saithointorest foarm the date such adeance s emade e e provicdedd foe e Noto o e beghest rate permittea Dy law whichever shail be less and ary sam oo
w v dneedd st satecest shall 06 4 part of the Dabt secored by s Martea e

SECTION 5.10. Meaning of Particular Terms. Whenewor st tne soacpar comnsbarcballioe e the feneabang tie s the Singalar amd pronagas, ot one gender shall nolude sl gendes



nd the words "'Martgagor™ and "‘Mortgagee’ shall include their respective successors and assigns. Plural or singutar words used heresn to designate the undersigned shall be construed
5 sater 1o the maker or makers of this instrument. whether one or more natural persons, corporations, associations, partrerships or other entites.

SECTION 5.11. Advances by the Mortgagee. [l the Murt%agar shall fail to comply with the provisions hereof with respect to the securing of insurance, the payment of Liens, the keeping of
he Praperty in repair, the performance of the Mortgagor ‘s obligations under any Lease, the payment of any prior mungages. or the performance of any other term or covenant herein contained,
he Mortgagee may (but shalt not be reguired to) make advances to perform the same, and where necessary enter the Property for the purpose of performing any such term or covenant The
Aortgagor agrees to repay all such sums advanced upon demand, with interest from the date such advances are made, at the rate provided for in the Note, or the fughest rate permitted by
w whichever shall be less, and all sums so advanced with interest shall be a part of the Debt and shall be secured hereby. The making of army such advances shall not be construed as a waiver

y the Mortgagee of any Event of Default resulting from the Mortgagor s failure to pay the amounts paid.

SECTION 5.12. Release or Extension by the Mortgagee. The Morigagee, without notice o the Mortgagor and without in any way aftecting the rights ol the Mortgagee hereunder as to any
art of the Property not expressly released, may release any part of the Property or any person liable for any of the Debt and may agree with any party with an interest in the Property to extend
he timé for payment of all ot any part of the Debt or to waive the prompt and full pertormance of any term, condition of covenant of the Note, the Construction Loan Agreement. any of the Security

Yocurtents, this mortgage or any other instrument evidencing or secunng the Debt.

SECTION 5.13. Partlal Payments. Acceptance by the Morigagee of any payment of less than the full amount due on the Debt shalt be deemed acceptance on account only, and the fallute
' the Mortgagor to pay the entire amount then due shall be and continue to constitute an Event of Default. and at any tme thereafter and until the entire amount due on the Debt has been
aid. the Mortgagee shal! be entitled to exercise all nghts conterred on 1t by the terms of this mortgage in case of the occurrence of an Event of Default.

SECTION 5.14. Addresses for Notices. All notices, requests, demands and other communications provided for hereunder shall be in writing or by telex, telegram or cable and shall be effective
vhen mated sent or delivered to the applicable party at its address indicated on the first page of this mortgage or at such other address as shall be designated by such party i a writlen notice

0 the Gther parbes thareto

SECTION 5.15. Titles. All section, paragraph, subparagraph or other ttles contained in this mortgage are for reference purposes only, and this mortgage shall be construed without reference
0 said tiles.

SECTION 5.16. Satistaction of Mortgage. The Mortgagor agreses to pay all costs and expenses associated with the release or satistaction of this morigage

IN WITNESS WHEREOF. the undersigned Anderson Homes, Inc.

has executed this instrument {has caused this instrument to be executed by its duly authorized officer )
on the date first written above

Anderson Homes, Inc.

By ,‘%ﬂﬂf @MW

e President, Thomas C. Anderson




tindividual]

STATE OF ALABAMA )
............. e COUNTY)

|, thie undersigned authonty, & Notary Public in and for said County in said State, herety certily thal
wh-:asﬁr narne i signed 1o the nm-gc::mg mﬂlrumem ang who is known 10 me, acknowledged be-fnra me or this day thal, being informed of the contents of said instrument, hefshe executed the
s el untanly on (he day the same bears date

Gnny undder iy hand and oficial seal this day of 18

Notary Public
ARF SEAL

My Cawnrmigsion Expires.

[Corparmte]
STATE OF ALABAMA )
SJefiferson.... COUNTY)
I - Clay ton l. Sweeney . a Notary Public n and for said County in said State, hergby certity
hat . __Thomag C. Anderson ‘whosenameas __President
o el rgon Homes, Inc., . & corporation, is signed to the foregomg instrument

and who i Known 1o me, acknowladged batore me on 1his day that. being informed of the contents of said instrumant, he/she, as such officer and with full authority, executed the same voluntanty
for ankl as the act of sad corparation.

Givion uncler iy hand and official seal theg the 8th gayor Ma rch
AFFIX SEAL
My COmMBsIon fapires 5/ 29...,.’; 95 .

[Partnership]

STATE OF ALABAMA )
.................. ——- ¢ | L} &

|, s s mm————— eora—— . 8 Notary Public in and for said County in said State, haraby cerity
{pF 1 S—— —— e ————T i — — _ . whoge namg as peneral partner of |
T —— — (general) {imited) partnarship. 15

i ;mzn tey the foregoing ingtrument arid who i known to me, acknowledged belore mé on this day tha, beng informed of the contents of said instrument, he/she, as such general pariner an
wrlh Hll suthority, executed the same voluntarily for and as the act of gaid partnership,

Grvin unctor rwy hand and official seal this ... day of ihi N
l Notary Public
AFFIX SEAL
My {Zln:rﬁr*rwi.ﬁmm B MBS st S—
I

This thatrument prapared by

b pr A
Tk HMHBHH



EXHIBIT A
(Feat Estate Description)

Lot 26, according to the Survey of Riverchase Country Club, First Addition,
Phase LIT, as recorded in Map Book 8 Page 179 in the Probate Office of
Ghelby County, Alabama.

...



EXHIBIT B
(Additional Terms and Provisions)

subject to:
Ad valorem taxes for 1995 and subsequent years not yet due and payable

untlil Qctober 1, 1995.
Existing covenants and restrictions, easements, building lines and limitations

of record.

r—



