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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHJHG 5 [N THE ANNUAL
PERCENTAGE RATE INCREASE IN THE ANNUAL PERCENTAGE RATE.MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED

FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER
FINANCE CHARGES, . . -

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE
ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMES

HEREIN. ™
STATE OF ALABAMA o
SHELBY COUNTY %
AmSouth Bank of Alabama \

Adjustable-Rate Line of Credit Mortgage '5"-1

{Alabama) B

THIS INDENTURE is made and entered into this 20TH day of MARCH, 1885 by and betwsen BILLY DEAN CLARK. JR. AND WIFE, JUDY A. CLARK {hereinafter called¥he

"Mortgagor,” whether one or meore) and AmSouth Bank of Alabama, a national banking association (hereinafter called the "Mortgagese”™). o

Recltalg m,:

A. The Secured Line of Credit. BILLY DEAN CLARK. JR. AND JUDY A, CLARK {hereinafter call the "Bomrower," whather one or more} ARE now or may become in lﬁ:

future justly indabted to the Mortgagee in the maximum principal amount of TEN THOUSAND AND 00/100 Dollars ($10.000.00) (the "Credit Limit") pursuant to a certain apen-end
&ﬁm crodit astablished by the Morigagee for the borrower under an agreemant {tha "Cradit Agreement”), entitled

"AmSouth Equity Line of Cradit Agreement” executed by the Borrower in faver of the Morigeges, dated MARCH 20, 1995

E] "AmSouth Personal Financial Services Line of Credit Agreement” executed by the Borrower in faver of the Morigagee dated _, 1985, az amended by an amendment of aven date
herewith

O  "AmSouth Premium Line of Gredit Agreement” executed by the Borrower in favor of the Mortgagee dated _, 1995, as amended by an amendment of even date herewith,

The Credit Agreament provides for an open-end line of credit pursuant to which the Borrower may bomow and repay, and repay and repay, amounts frem the Mortgagee up o a
maximum principal amount at any cne time cutstanding not exceeding the Cradit Limit.

B. Rate and Paymant Changea. Tha Credit Agresement provides for finance charges to ba computed on the unpaid balance outstanding from time to tima unger the Cradit Agraement
at an adjustable annual percentage rata. The annual percantage rate may be increased or decreased on the first day of each biling cycie based on changes in the "Prime Rate” as

published in the Wail Street Journal. The annual parcentage rate charged under the Credit Agreement during each bllling eyche will be 2,00% above tha Prime Rata in affect on the first

day of that billing cycle. The annual percentage rate on the date of this morigage is 11,00%. The annual percentage rate will increase if the Prime rate in affect on the first day of a biling
cycla increases, and will decrsasa if the Prime Rate in affect on tha first day of a killing ¢ycle decreases; however, the annual percentage rale will never exceed the Maximum Rate stated
In the Credit Agreament. Any increass in the annual parcentage rate may result in increased finance charges and increased minimum payment amounis under the Credit Agreemant. Any
decrease in the annual parcantage rats may rasult in kower finance charges and lowsr minimum monthly payments,

C. Maturity Date. If not sooner terminaled as aet forth therein, the Credit Agreement will terminate twanty years from the day of the Credit Agreement, and all sums payable thereunder
(ineluding without limitation principal, interest, expanses and charges} shall become due and payable in full.

D. Mortgage Tax. This morigage secures cpen-end of revelving indebtedness with an interest in residential property. therefore, under §40-22-2(1)b, Code of Alabama 1975, as
amended, the mortgage filing priviiege tax shall not exceed $16 for each $100, or fraction thereof, of the Credit Limit of $10.000.00, which is the maximum principal indebtedness, to be
sacurad by thiz mortgage al any cne time. Although the Interest rate payable on the line of credit may increase if the Prime Rate in effect on the first day of a billing cycle increases, the
increasad finance chargas that may resull are payable monthly under the Credit Agreement and there is no provision for negative amertization, cagitalization of unpaid finance charges or
cthar increasas in the principat amount sscured hereby over and above the Credit Limit. therefore, the principal amount secured will never exceed the Credit Limit unless an appropriate
amandmant herate is duly recorded and any additional morgage tax dua on the increased orincipal amount paid at the time of such recording.

Agreament

NOW, THEREFORE, in consideration of the premises, and ‘o sacure the payment of (a} ali advances heretofore or from time 1o time hareafter mad by the Mortgagee fo tha Borrowar
under the Credit Agreement, or any extension or renewal thereof, up fo a maximum principal ameunt et any one fime outstanding not exceeding the Credit Limit, (b} afl finance charges
payable from time to time on aald advances, or any part thareof, (c) al! other fees, charges, costs and expenses now or hefeaftar owing by the Borrower to the Morigagae pursuant to the
Cradit Agreemeni, or any extansion or renewal therecf. (d) all other indebtsdness, obligations and liabilities now or hereafter owing by the Borrower to the Mortgages under the Credit
Agresmant, or any extension or renewal thereof. and {e) al advances by the Motgages under the terms of this morigage (the aggregate amaunt of all such teme described In (a) thraugh
(s) above being hereinaker collectively call "Debt”) and the compllance with all the stipulations herein contained, the Morigagor does hereby grant, bargain, setl and convey unto the
Moripages, the following described real estete, situated in SHELDY County, Alabama (sald real estate being herainafter called the "Real Estate™):

LOT 8, ACCORDING OT THE SURVEY OF THIRD SECTOR PORTSOUTH, AS RECORDED IN MAP BOOK 7,
PAGE 110, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

LgTitts .
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Together with ail the rights, privileges, tenements, appurtenances and fixtures appertaining to the real estate, ail of which shall ba desmad real Estate and conveyed by this mortgape.
To have and to hold the Real Estate unto the Mortpages, its successors and assigns forever. The Morigagar convenants with the Morigages that the Mortgagor is lawfully selzed In fee
simple of the Real Estate and has & good right ¢ self and convey the Real Estate as aforesakl; that the Real Estate Is free of all encumbrances, except tha lisn of current ad valorem taxes,

the prlor mortgage, if any, hereinafter described and any other encumbrancas expresaty set forth above; and the Morigagor will warant and forever defend the fitle to the Real Extate unto
the Morigagee; sgainst the lawful dizims of al} persons. except as olharwise hersin providad.

This mortgage secures an open-ond revolving line of credit under which the horrower may borrow and repay, and reborrow and rapay, amounts from the Mortgages from
time to time up to maximum principal amount at any cne time outstanding not exceeding the Credit Limit. Advances under the Credit Agreement sre obligatory. The Credit
Agreement doss not require that the Borrower make any minimum Initial advancs or malntain any minimum balance under the line of credit; therefore, at times thers may be
no outstanding Debt under this morigage. However, this mortgage shall become effective Inmadiately notwithstanding the lack of any initizl advance and shai not be deamad
satisfied nor shall title to the Real Estate b divested from the Mortgagee by the payment in full of all the Debt at any one time outstanding, since In ssch case further
borrowings can thereafter be made from time to time by the Borrower under the terms of tha Credit Agreement and all such borrowings are to be Included in the Dabt secured
hereby. This mortgage shall continue in effect untll all of the Debt shall have been paid in full, the Credit Agreement shall have been tarminated, the Mortgages shall have no
obligation to extend any further credit to the Borrower thereunder and an appropriate written instrument In satisfaction of this morigage, sxecutsd ty a duly authorized officer
of the Mortgages, shall have been duly recorded In tha probate office in which this mortgage is originally recorded. Tha Mortgagess agrees to execits such an instrument
promptly following recelpt of the Borrower's written raquast therefor, provided that all of the conditione set forth above have bean fulfilled. Mothing contained hereln shall be
cohstrued as providing that this mortgage shall securs any advances by the Mortgages to the Borrower under the credit Agreament in & maximum principal smount st any ona
time outstanding In excess of Cradit Limit set forth above unless this mortgagee shall have been amended to increase the Credit Limlt by written instrument duly recorded In
the probate offlce in which this mortgage Is originally recorded,

{Complete if applicable:) this mortgage is junior and subordinate to the certain mortgage dated _, 19_. and recorded in INSTRUMENT Volume 1894, at page 07100 in the Probate Office
of SHELBY County, Alabama.

The Mortgagor hereby authorizes the holder of a prior morigage encumbering the Real Estate, if any, to disclose 1o the morgagee the following information: (1) the amount of
indebtedness secured by such mertgage; (2) the amount of such indebtedness that is unpaid; (3} whether any amount ewed on such Indeblednesas is or has been in amears; (4) whether
there Is or has been any defaull with regpeact to such marigage of the indebledness secured thereby; and (5) any other information regarding such montgage or the indabtednass secured
theraby which the Morigagee may requeast from time to tima,

i this morigege I3 aubordinate 1o a prior mortgage, the Morigagor expressly agrees that if default shoutd be made in the payment of principal, Interest or any other sum payable under
iha tarme and provisions of such pror mortgage, or if any othar event of dafault {or event which upon the giving of notice or lapae of time, or both, woulkd conatitute an avent of default)
ahould occur thereunder, tha Mortgages may, but shal! ngt be obligated to, cure such default, without notice to anyene, by paying whatever amounts may ba due, or taking whatevar other
Acons may ba requirad, undsr the tarmsa of auch prior morigage ac as to put the sama in geod standing.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees 1o: (1) pay &ll taxas, assessmeants, and other liens taking priotity over this mortgage (hereinafter [olntly
called "Llena™), angd if defaull is made in the payment of the Liens, or any part thereof, the Mortgagee, at iis option, may pay the same; (2} keep the Real Estate cantinuously insured, in such
mannar and with such companies as may be satisfactory to the Morigages, against loss by fire, vandalism, malictous mischlef and other perita usually Covered by a fire insurance policy
with stangard extended coverage andorsement and agatnst loss y such other parils as the Mortgagee may from time to time detarmine is prudent or |s then reguired by applicabla law, with
loss, {f any, payahla to the Morigagee, as its interest may appear, such insurance to be In an amount at ieast equa! to the full insurable value of the improvements located on the Real
Estate uniass the Morigagee agreas in writing thal such insurance may be In a lesser amount. Subject to the rights of the holder of the prior mortgage, if any, set faorth above, the ariginal
insurance policy and ali replaceaments theratar, shall be dellvered to ang held by the Moripagee unti! the Dabt is paid in full and the Credit Agreement is terminated. The insurance policy
must provida that it may not be cancalled without the insurer glving at least fiteen days’ prior written notice of such canceliation to the Mortgagee. subject to the rights af tha halder of the
prior mortgage, if any, set forth above, tha Mortgagor heraby assigns and pledges 1o the Mortgagee as further security for the payment of the Debt each and every poticy of hazard
insurance now or hereatter in affact which insures and Impravaments, or any part thereof, together with the right, title and intereat of the Mortgagor in and to each and every such policy,
inchuding but not limited to all the Mortgagor's right, title and interest in and to any premiums paid on such hazard ingsurance, including all rights to return premiums. If the Mortgagor fails to
keap the Real Estate insured as specified above, then at the alaction of the Morigages and without notice to any person, the Mortjages may declare the entire Dabi due and payable and
this morgage subject to forectoaure, and this morigage may be foreclosed as hereinafter provided; and, regardisas of whether the Morigagee declares the antire Dabt dus and payabss and
this morntgage sublect to foreclosure, the Mertpages may, but shall not ba obligated to, insure the Real Estate for its full insurable value (or for such leaser amount as the Mortgagee may
wigh) agalnat such risks of loas, for its own banefit, the proceeds from such (nsurance {lass the cost of coliecting same), if collectad, to be crodited against the Dabt, or, at the alection of
the Mortgagea, such proceeds may ba LUsed in repainng or reconstructing the Improvaments located on the Real Estata.

Al amounts spent by the Morigages for (nsurance or for the payment of Liens or for the payment of any amounts under any pricr morigages shall become a debt due by the Mortgagor
and at once payable, without demand upon or notice to the Morigagor, and shall be included in the Debt secured by the lien of thia martgage, and shall bear interest from date of payment
by the Morigages until palkd at the rate of interest payable from time to tima under the Credit Agreemant, or such lesser rate as shall be the maximum permitted by law; end i any such
amount (s not paid In full immediatety by the Mortgagor, then at the option of the Morigages, this mortgage shall be in default and subject 1o immediate foreclosure in all respacts as
provided by law and by the provialona hereof,

Sublect to the rights of the holder of the prior morigage, if any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgagee the following property, rights, claims, rents,
profits, issues ang revenues:

1. Al rents, profits, issues, and revenues of tha Keal Estate from lime to time accruing, whether under Jeasas or tenancies now existing or hereafter created, reserving Lo the
Mortgagor, 3¢ long as the Morigagor 18 not in dafaull beraunder, the right {0 receive and retain such rants, profits, issues, and ravenuas;

2. All judgmeanis, awards of damages and seltlaments hersafter made resulting from condemnation preceedings or the power of eminent domain, ¢r for any damage {whether
caused by auch taking or otharwise) to the Real Estate, or any part theraof, or 10 any rights appurtanant thereto, including any awargd for change of grade of streets, and all paymeants mades
for the voluntary aake of the Real Estale, or any part therecf, in iau of the exercise of power of eminent comain. The Morgagea is hareby authonzed on bahatf of, and in the nama of, the
Mortgagor to execute and daliver valid acouaintances for, and appeal from, any such judgments or awards. The Mortgagea may apply all such sums 20 recelved, or any part tharecf, after
tha payment of all the Mortgegea's expenses, including court costs and attorneys’ fees, on the Debt in such manner as the Moitgagee elacta, of, at tha Morigages's opfion the antire amount
or any part thereof 30 received may be released or may be used to rebuild, repair or restofa.any or all of the improvements located on the Real Estate.

The Mortgagor agrees o take good care of the Real Estate and all improvernents located thereon and not to commit or permit any waste thereon, and at all times 1o mainiain such
improvements In as geod condltion as they now are, reascnable wear and tear excepted.

Notwithatanding any other provision of this mortgage or the Cradit Agreement, this morigage shall be deemed to be in default and the Debt shall become immediatety due and payabls,
at tha option of the Morigages, upon the sale, ieasa, transfer, or merigage by the Morgagor of all or any part of, or all or any interest in, the Rea! Estate, including transfer of an interast by
contract 1o sall. ) .

The Martgagea may make or causa to be made reasonable entries upon and inspections of the Real Estate, provided that the Monigagee shal! give the Mortgagor notice prior te any
such inapaction spacifylng reascnabls cause theretor related to the Mortgagee's interast in tha Real Estate.

Except for any notice required under appiicable law to be given in ancther mannar, any notice under this mortgage (a) may be given to tha Morigagor (if the same parly as the Borrower)
in tha manner set forth in the Credii Agreement; (b} may be given to any other Morigagor, by delivering such notice to the Mortgagor (or any cne of them if mora than one) or by mailing
such notice by first class mall addressed to the Mortgagor at any addrass on the Mortgagea's records or at such other address as the Mertgagor shall designate by notice to the Mortgagee
88 provided herain; and (c) ahall ba givan to the Mortgages by first class mall to the Morigages's address stated herain or to such cthar addreas as the Morigagee may designals by notice
o the Mortgagor as provided herein, Any notica under this morigage shall be deemed to have peen given o the Borrower, the Martgagar or the Morigagea when given tn the manner
designated harain.

The Mortgagor shall comply with the provisions of any lsase if this mortgage is on a leasahold. If this morigage is on a unit in a cendominium or a planned unit development, the
Mortgagor shall psiform all the Morgagor's obligations under the declaration creating or governing the condominium < planned unit development, the by-laws and regulations of the
condominium or plannad unit development, and constituent docurments, all as amended. If a condominium ¢or planned unii development rider is executed by the Mortgagor and recarded
together with this mortpage, the covenants and egreement of such rider shall be incorporated into and sha!l amend and supplemant the covenants and agreements of this morigage as if
the rider ware a part harecf.

Tha Morigagor agrees that no delay or faiture to the Mortgagas to exercize any oplion o declare the Debt due and payable shail be deemed a waiver of the Mortgagea's right to axercise
such option, either as to any past or prasent default, and it s agreed that no terms or conditions contained in this morigage may be waived, altered or changed except by a written
ingtrument signad by tha Mortgagor and signed an bahalf of the Mortgagee by ona of its officers.

Upon the occurence of an evant of default hereunder, the Mortgagee, upon Bill or other proper legal procesding being commenced for the foreclesure of this morigage, shall be entitied
to tha appointment by any competant court, without notice 10 any party, of a receiver for the rents issues and profits of the Real Estate, with power 1o lease and control the Real Estale and
with such other powers as may bo deemed necessary,

Upcn condition, however, that if. {a) the Debt is pald in full {which Debt includes (i) all advances haretcfore cor from time fo time hereafter made by the Mortgagese to the Borrower under
the Cradit Agreament, of any extansicn or renewal thereof, up to a maximum principal amount at any one time outstanding not exceeding the Cradit Limit: (i) all finance charges payable
from time to time on said advances, or any part tharedf, (i) all other fees, charges, costs and expenses now or hereafter owing by the Barrower to the Mortgages pursuant to the Credit
Agresment, or any extansion or renawal thereot; {iv) all other indebtadness obllgations and liabilities now or hereafter owing by the Borrower to the Morigagee under the Credit Agreement,
or any exiansion or renewal thareot, and {v} all atlvancas by the Mortgages under the terms of this morigage); {b) the Morigagee is reimbursad for any amounts the Mortgagee has pald in
payment of Liens or ingurance premiums or any prior morigages, and interast thereon; (c) the Mortgagor fulfilis all of the Morgagor's obligations under this mortgage; {d) the Credit
Agreament is tarminaiad and the Bank has no obligation to extand any furthar ¢redit to the Borrower theraunder, and {&) an appropnate written instrumeant in satisfaction of this mortgage
has feen exacuted by a duly authaorized officer of the Mortgagee and property recarded; this conveyance shali be ayll and void. But if: (1} default s made in the payment to the Morigagee
of any sum paid by the Mortgagee under the authority of any provision of thiz rmortgage; (2) the Debt, or any part therecf, or any cther indetiedness, obligation liability of the Borrower, the
Martgagor, or any of them , to the Mortgages remains unpaid at maturity, whather by acceleration or otherwise: {3) the intarest of the Martgagee in the Real Estate bacomes endanganed by
raason of the enforcement of any prior lien or @encumbrance thareon; or (4} any event of defautt occurs under tha Credit Agreement which would permit the Morngages to terminate the
Credit Agreemant and accelerats the balance due thereunder; then, upen the happening of any one or more of sald events, at ihe option of the Morigages, the unpaid balance of the Debt
shalf at anca bacoma due ang payable and this mortgage shall ba subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages, and the Morigages
shall be authorized to teke possession of the Real Estate and, after giving it least twenty-One day's notice of the time, place and terms of sale by publication chnce 8 week far three
consacutive weeks in some newspaper pubtished in the ceunty in which the Real Estate s located, to sell the Real Estate {n frent of the courthouse door of gaid county, et public outcry, 10
the highasat bidder for cash, and 1o apply the proceeds of sald sale as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage,
including reasconable attorney's fees; sacond, 1o the payment in full of the balance of the Debt in whatever order and amounts the Mertgagee may alect, whether the sama shall or shali noi
have fully matured at the date of said sale, but no interest shall be cotlected beyond the day of sale; third, to the payment of any amounts that have been spent, or that it may then be

Fampr—— e A Lt s ka1l s WEIT T T A CTAT M P RCERATT T EES S 0TI TR mmmreTm o =t 6 TWRe - - - e LT BRI TRl T L BN LR B, IF PR I o ALY o o B Ll R Sy L LIELE I N R L r
P !



nacessary to spand, in paying insurance premiums, Liens, any prior mortgages or other encumbrances related fo the Real Estate, with interest thereon; and, forth, the balanca, ¥ any, to be
padd 1o the party or parties appearing of record to be the ownar of the Rea! Estate If the, highest bijder therefor. At the foreciosure sale the Real Estate may be offered for sale and s0ld a3
A whole without first offering it in any other manner or it may be offered for sale and s0id in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay 'ﬂ'- costs, including reasonable attorneys' fees incurred by the Mortgagee in collecting or securing or attempting 10 collect or secura the Dabt, or any part
thareo!. or in defending ¢ atferhpting o defend the pricsity of this morigage against any ilen or ancumerance on the Real Estate, untess this mortgage is hergin expressly made subjact to
any such lien or encumbrance; and all costs incurred in the foreclasure of this mortgage, either under the power of sale contained herein, or by vinue of tha decres of uny court of
competant jurisdiction. The full amount of such costs Incurred by the Mortgapgee shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall be
urigder no obligation to sae to the proper application of the purchase money. In the event of a gale hereunder, the Morigagee, or the owner of the Dbt and mortgage. of the auctioneer, shall
axecute to the purchaser, for and in the name of the Mortgagor, a deed to the Real Estate.

Plurat or singular worda used to designate the Borrower(s) or the undersigned shall be construed to refer to the makers of the Credit Agreement and this mortgage, respactively,
whathar one of more natural parson, corporations, asaociations, partnarships or ather entities. All covenants and agreements herein made by the undarsigned shail bind the heirs, personal
representatives, successors and assigna of the undersigned; and every option, right and privilege herein reserved or secured o the Morigagee shall inure to the benefit of tha Morigages's
succesaors and assigns.

I

IN WITNESS WHEREDF, the untersigned Mortgagor has (have) executed this instmn'rerw 11| ate first written above.
4 SEE ; y

- /gL,J #/j (Seal)

(Seal)
(Seal)
iSaal)
ACKNOWLEDGMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA,
SHELBY County
I, the undersigned autharity, a Notary Public, in and for sald county In said State, hereby certify that whose name(s)

ARE signed to tha foragoing instrument, and who ARE known to me, acknowledged before me on this day that, being informad of the contents of said instrument TheY axecuted the sama

yoluntarity on tha date the samea beara date.
ol

ry Public

Given under my hand and officlal seal, this 20TH day of MARCH. 1995

My COmMMISSion expires;

NOTARY MUST AFFIX SEAL

ACKNOWLEDGMENT FOR CORPORATION

L
L

STATE GOF ALABAMA,

County

|, the urdersigned authority, @ Natary Public, in and for said county in said Siate heraby canify ihat
whose name a% of
who is krown to me, acknowledged before me on this day that, being informed of the contanta of said instrument,
voluntarly for and as the act of sald corporation.

Given under my hand and officlal seal, this day of 18

’ Notary Public

My commigsion exXpires:

NOTARY MUST AFFIX SEAL

This instrument praparad by
Cindy Schrader

P.0. Box 11007
Birmingham, AL 35288
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