MORTGAGE

(Participation)

This mortgage made and entered into this 15th day of February

1995 | by and between Reneau, Inc., & corporation, Marshall Scoti Reneau and wife,
Donna W. Reneau, and LindaPWilliams, a merried woman ,
(hereinafter referred to as morigago {jﬁst Bank and Trust

(hereinafter referred to as
mortgagee), who maintains an office and place of business at 131 Main Street, Grove Hill, Alabama 36451

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated
and being in the County of Bibb and Shelby
State of Alabama

See Attached Exhibit A for descriptions of real property
subject to this mortgage.
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Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intended that the items herein enumerated
shall be deemed to have been permanently installed as part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided, however,
that the mortgagor shall be entitled to the possessidn of said property and to collect and retain the rents, issues, and profits until default
hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in {ee simple or
such other estate, if any, as is stated herein.

The mortgagor covenants ‘t.ha.t he is jawfully seized and possessed of and has the right to sell and convey said property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest 1o
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to secure the payment of a pru'misgnry note dated February 15, 1995 in the
principal sum of § 195,300 signed bY M. Scott Reneau
in behalf of Reneau, Inc. i
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Said promissory note was given to secure a loan in which the Small Business Administration, an agency of the United States of
America, has participated. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration
(13 C.F.R. 101.1(d}], this instrument is to be construed and enforced in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:
a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner ﬂ}erein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for

which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, including the

fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereb , Or
by mortgagee's sale, or court proceedings, or in any other litigation or proceeding affectinggaid property., . L[. hE'
. incutred in any other way shall be paid by the mortgagor. DR/ 22095 03 ;Hfﬁ, ﬁﬁpﬁ

GLENN LIGHTSEY

ﬂte'promhereinabovedemibedmdaﬂpmperta'mﬁmdbyitmerﬂwdmhmaf(aﬂhlmmﬂsfacmtonmee).
Fm-thmare,shouldmaﬂgngorfailmmmﬂeﬁmﬂtinﬂrewmmﬁnfamiornrhﬁeﬁorenmmbrmmunﬂtem
byﬂﬁai_nst_rumem.mrtgagnrherebymmememmmtgageﬂsmtmm&om;

ﬁnwutﬂ\epamentnfmemdebtednmeﬁdencedbymidpmmmmmtemwmmfmmdhmby.

f. He will continuously maintain hazard insurance, ufmchtypenrwpesandinmdlmountsasmemnrtgageemyﬁ-om
time to time reguire on the imprmrementsnuwnrhereatteronsaidpropem,mdwﬂlpaypmmpﬂywhenduewprenﬁum
thereof. All insurance shall be carried in companies ncceptabletomortgageeandﬂsepolicieamdrenewahthemofshﬂlbe held
by mortgagee and have attached meretolmpayableclamesinmwnfmmfmmhwmemormee.lnmntuf

" loss, mortgagor will give immediate notice in writing to mortgagee, and mortgagee m:nmkeproofuﬂmifnotnmdeprompﬂy
by mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such loss directly
mmnrtgageemsteadnftomortgagormdmongageejoh\ﬂy,mdﬂwhmmcepmoeeds,brmymmereof,wbenppﬁedby
mortgagee at its option either to the reduction of the indebtednmhembysecuredorwﬂnereﬂmnﬁonnrrepﬂrofﬂ\empeﬂy
dmagednrdestroyed.lnmntofforeclomnenfthismurfgage,nroﬂlerwmfernfﬁﬂetosaidpropertyinexﬁnmishmentof
theindebtednmsecuredhereby,allﬁght,tiﬁe,andimerestnfﬂte mongagormandtowizmmcemﬁciﬁﬂwnmfmeﬂmﬂ
pmwﬂnEpumhaserurmortgzgeeur,atmenpﬁunnfﬂwmortgagee,maybemmnderedfnrnreﬁmd.

g.Hewillkeepallbuﬂdmgsandoﬂ!erhnpmvementsnnmupropert}'mgoodnpmmdmndiﬁnmwiﬂpernﬂLMur
suffer no waste, impairment, deterioration of said property or any part thereof; in the event of failure of the morigagor to keep
thebuildjngsnnsaidpremimnnd&mseerectedunsaidpremises,ur‘mprovementsmemingoodrepair,themortgageemay
makemchmpairsasinitsdiscretinnitnmydeemmmrmepwperpresmﬂunmemf;mdthefuﬂmmtnfemh
mdeverysuchpamentshaﬂbeinunediatelyduemdpayable;andshaﬂbemuredbyﬂleﬁennfmismongage.

now being erected or to be erected on said premises.
i. He wiﬂnotrentorassignanypartnfﬂmmntofsaidmortgagedpwperq or demolish, or remove, or substantially alter
any building without the written consent of the mortgagee.

j. All awards of damages in connection with any condemnation for public use of or injury to any of the property subject to
this mortgage are hereby#ssignedandsha!lhepaidwmoirtgagee. who may apply the same to payment of the installments last
due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to execute and deliver valid acquittances
thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the morigaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate
the mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgagor shall have such right until default). Upon any such default, the mortgagee shall become the owner of all of the rents
and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said property for the
purpose of collecting such rents and profits. This instrument shall operate as an assignment of any rentals on said property to that extent.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when due, or shall fail to
perform any covenant of agreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby secured
shall immediately become dué, payable, and collectible without notice, at the option of the mortgagee or assigns, regardless of matunty,
and the mortgagee or his assigns may before or after entry seil said property without appraisement (the mortgagor having waived and

(0) at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

() at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice ofsﬂe.ﬁrstgivingfmrmks' notice of the time,
terms, and place of such sale, by advertisement not tess than once during each of said four weeks in a8 newspaper published or
disu'ibutedinthecnuntymwhichsaidpmpertyiasimated,aﬂoﬂlernoﬁcebemg the mortgagor (and said
mortgagee,nranypersunnnbehalfufsaidmonpgee,mybidwiﬂtﬂieunpaidimjehtedn said n@@¥1Wd sale
shall be held at or on the prapertytohesnldnrattheli‘edeml.county,nr city
is located. The mortgagee is hereby authorized to execute tor and on behalf of the
such sale a sufficient conveyance of said property, which conveyance shall contain recitals as
upon which the execution of the power of sale herein granted depends; and the said mo%

the mortgagee Oor any agenturattnmyafme mortgagee, the agentandattnrneyinhctuf

and to execute said conveyance mmmmwmmmmmm
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are he
conveyed to the mortgagee; of | -

(II1) take any other appropriate action pursuant to state or Federal statute either in state or Federal court or otherwise for
~the disposition of the property. '

" In the event of a sale as hereinbefore provided, the montgagor or any persons in possession under the mortgagor shall then become
and be tenants holding over and shail forthwith deliver possession 10 the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative to the remedies for collection of said indebtedness
provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first to pay the costs and
expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or maintaining said property, and reasonable
attorneys’ fees; secondly, to pay the indebtedness secured hereby; and thirdly, to pay any surplus or excess {0 the person Or persons
legally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the mortgagee
will be entitled to a deficiency judgment for the amount of the deficiency without regard to appraisement.

8. In the event the MOrtgagor fails to pay any Federal, state, or local tax agsessment, income tax or other tax lien, charge, fee, Or
other expense charged against the property the mortgagee is hereby authorized at his option 0 pay the same. Any sums so paid by the
mortgagee shall be added to and become a pant of the principal amount of the indebtedness evidenced by said note, subject to the same
~ terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such
sums and shajl discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then
this mortgage shall be canceled and surrendered. | ' ' ' ' -

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective successors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender
shall include all genders. "

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time tltefeafter be held to be a waiver of the
terms hereof or of the note secured hereby. ‘

9. A judicial decree, ﬂrdEl.:-, or judgment holding any provisien or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this jnstrument.

10. Any written notice to be issued to the mortgagor pursuant tothe provisions of this instrument shall be addressed to the mortgagor at
395 Cmanche Drive, Montevallo AL.. 35115 | and any written notice to be issued to the mortgagee shal
mﬂﬂm‘itﬂmﬂ_m“me'ut 131 Main Street, P.O. Box 549, Grove Hill, Alabama 36451

SBA FORM 928 (1 1-85)

U.5. GOVERMMENT PRRTING ORACE: 1900 O—081-180



IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this
instrument as of the day and year aforesaid. Renea

- ATTEST:

Secretary
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whose names as President and Secrefary of Reneau, Inc., an Alabame corporation,
are signed to *he foregoing conveyance, and who are known to me acknowledged
before me on this day that being informed of the conten*ts of said conveyance,
they, as such officers and with full authar*ty executed the same voluntarily
on the day the same bears date for and .as the act of said corporation.

Given under rmy hand and official seal thi

the 15th day of February, 1995.

ARY USLI
(SEAL) My Cormission Expires: 4%/ F
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STATE OF ALABAMA,
CLARKE COUNTY.

. r @ Notary Public in and for
sald Coun ald State, hergly certify that Marshall Scott Reneau
and wife, Donna W. Reneau whose names are signed to the foregoing
conveyance, and who are known to me, acknowledged before me on this
day that, being informed of the contents of said instrument, they
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the {jﬁ day of
February, 1995,

ota Public

My Commission Expires: Jé/ﬂ
( SEAL)

STATE OF ALABAMA,
CLARKE COU

I, - r a Notary Public in and for
' Wi said State ereby certify that Linda P. Williams, a
@M woman, whose name is signed to the foregoing convevance,
and who 1s known to me, acknowledged before me on this day that, being

informed of the contents of said instrument, she executed the same
voluntarily on the day the same beirs date.

]

Given under my hand and official seal this the /5 ,dday of

February, 1995,
;ﬂtaryéPubllc fg

My Commission Explres-

(SEAL)
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First Bank and Trust, Dated February /5 , 1Brgg CounTvs ALARANA

PARCEL I: A parcel of land containing .40 acre, located 1n
the SE 1/4 of the NW 1/4, Section 26, Township 23 North,
Range 9 East, Bibb County, Alabama, described as follow:
Commence at the Southwest corner of Lot No. 9, Brady
Belcher's Resubdivision of Fair's Addition to Centreville,
said subdivision recorded in Map Book 2 Page 22 of the

" Probate Records of Bibb County, Alabama; thence run South

88 degrees 37 minutes 27 seconds West along the North right
of way of U. S. Highway No. 82, Alabama Highway No. 25 a
distance of 129.96 feet to a concrete monument, said point
being the point of beginning; thence run South 88 degrees 23
minutes 19 seconds West along said right of way 114.58 feet;
thence run North @91 degrees 15 minutes 57 seconds West 159
feet; thence run North 88 degrees 24 minutes 1l seconds East

116.59 feet: thence run South & degrees 29 minutes 53
seconds Bast 150 feet to the point of beginning.

PARCEL II: Lot 118, according to the Survey of Indian
Highlands, Third Addition, as recorded in Map Book 6 page 28

in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

PARCEL II being subject to that certain mortgage from Donna

W. Reneau, Linda P. Williams and Marshall Scott Reneau to
BancBoston Mortgage Corporation, dated April 36, 1993, and
recorded as instrument no. 1993 - 13251 in the Probate
Office of Shelby County, Alabama.
NOTE: TFor recording purposes the Bibb County property
represents 82 % of the security in the foregoing mortgage
and the Shelby County property represents 18 % of the said
security. |

Reneau, Inc,
By ¢ Mﬂ_ﬁm

Its President Donna W. Reneau

shali

Sédtt Reneéur ,iada pP. Williams
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