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011 3972024 703

THIS MORTGAGE ("Security Instrument”) is given on March 29, 1995 . The Grantor is

SUSAN MARIE WELBORN AND MICHARL TODD POSTER, both unmarried

{("Bomower"). This Security Instrument is givento ~ PREMIERE MORTGAGE CORP

which is organized and existing under the laws of ~ ALABAMA , and whose
addressis P.0.BOX 530765, BIRMINGHAM AL 35253
("Lender”). Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND FOUR HUNDRED FORTY SIX & 00/100

Dollars (US. $§ 88,446.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid eaclier, due and payable on APRIL FIRST, 2025 . This Security

Instrument secures o Lender: (a) the ropayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymont of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
Instrument; md(n]ﬂwpufmnmﬁhmw'smvmmandagmmmdﬂﬂﬂn&cmiw Instrument and the Note. For
thispurpose,anwdmhuebyW,wtmﬂmveymlaﬂmﬂlaﬂa'awmﬂmﬁm,ﬁﬁmwuf
sale, the following described property Jocated in SHELBY County, Alabama:

Lot 8, Block 1, according to the Survey of Cedar Bend, Phase I, as recorded in Map
Book 17, page 139, in the Probate Office”qf Shelby County, Alabama; being situated in
Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied to the purchase price of the property
described herein conveyed to mortgagors simultaneously herewith.

which has the address of 203 CEDAR BEND CIRCLE, HELENA [Street, City],
Alabama 35080 |Zip Code)("Propesty Address”);
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mmwmmmmmmmmmmummmmmwmmm
WmummmMm.mmm.ﬁmW.mMﬂm.Mﬂmd
mﬁgmwuoﬁn,mﬁgbummmmfmmmuhﬂwnmﬁﬂwm.mmwud
mmmmmwmmmmmmMomefmgmhmhmmmmMum
llﬁmty.ii

Bmommmmmmuhhwmﬂymaunmwmwmmmmmm
grant and convey mmmmuwhmumw.mfumwﬂmd.mwmnd
willdafmdgmﬂymmmmmymaﬂcﬁmmmmmwmymmﬁmd.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges dus under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Bomower shall include in cach monthly payment,
mgaﬂwrwiththcpincipdlndw.uHfmﬁhmeﬂmwdmthchﬂgu,mhuﬂhﬂudmy(a)mumm
wnmuhvhdmmuwwmm.(b)memumwmmm.mtc}mm
for insurance required by paragraph 4.

Each monthly instaliment for items (a), (b).md{c}shaﬂequﬂun&-twdﬂhofﬂwmmﬂmm.mmablymﬂmﬂ
hyLmdm‘.ﬂmmMMﬁm&hﬁhmMﬁmﬂWﬂnﬂmﬂmmﬁxﬁﬁmmmﬂh
fullmnualmnmmtfnrmnhMMhthyMwim:mmmmmwmmimmm
dalinqumt.Lendu':hallhnldthemmucollocwdinmmpayitﬂns(n).(h).m(c)bcfmﬂwybwonwdﬂinqumt

Ifntmyﬁmﬂmhﬁlofﬂwpaymﬂhddbrh:dafmiﬂm{a}.(b}.w(c).ﬁ:ged:erwilhtlmfuﬂ.:mmﬂhlypaymmts
fnrmhitaumpayablcmlmdummﬂwdmdamufmchim.cxmwmmeﬂunun&-sixththcesﬁmaledunmmtnf
pa}*mlsrequiredmpnya:chitunswhmdue,mdifpaymmmuntheﬂotemcmLﬂwnlmduﬂuﬂeiﬁumfundﬂm
axcessuvﬂune-iixﬂlofﬂwmmﬂndpaymmmuedkﬂwmuwmshmofmmmdpaymmmmhnoqwnt
payments by anwu,ntﬂwupﬁmofﬁmmwmlfﬂwhﬂlufthcpaymtsmadubyBm'ruwetfur item (&), (b), or (c} is
insufﬁciﬂumpaylheilnmwhmdw.ﬂmﬂmowu'shallpayml.mdamymumWlnmakeupmcdeﬁcimcymu
before the dase the itom bocomes due.

AsusedinthisSocwitylnsn'umem,"Secremry"nmsmemmofmmumnwclopmtmhismha
daaigmInanyyﬁrinwhichﬂwlmdermustpayamﬂsagehmmmﬁummﬂwwy(nrmyywinwhichm
prnmiumwuﬂdhwebmmquimdifﬂwl.mdﬂsﬁﬂheldtlwsmInmm.emhmﬂllypaynmma“ﬂmh:m
ei:her:{i}milml]nmdﬂwmuﬂmwninmmewniummhepddbylmdamﬂwwy.nr(ﬁ}numnﬂﬂydme
Wdawemmﬁmmmthmwmw.ﬂuhmmrhmﬂm
mwmmuhmmmﬁmMmmmmﬂmuﬂwwmmm
m»daunemthmwudmmcfuﬂmuﬂmwemmupmnﬁumisdmmmew,mﬁm&cwny
InstrunmhhehbyﬂwSmﬂw.mhmﬂﬂychmteMbemmmmuﬂequﬂmmw—twelfﬂlufmw-halfpumofﬂw
outstanding principal balance duc on the Noie.

ImeuwumdmmlmdﬂﬂwfuﬂmmtofaﬂmsecuredbythisSecuﬁtyInmnmLBmwﬂ"amumee
m-editadwithﬂwbnluncmnininsfuallinaullmmufmim(a).(b].m(c)mdmynwgehmmumnimniumﬂlnmt
ﬂmlmdﬂhunnthmeoblisﬂﬂdmmymmeSmm.NLMMmlpﬂymfmﬂmymfmﬂSmw.
lmnmdimlyprirmafmmofﬂwﬁnpeﬂy.uriumquisiﬁmbym,Bmower'amuntﬂm]lbccrudhndwi&lmy
balance remaining for all installments for itetns (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eimnmthenwrweinnumwniummhepaidbylmdatnmswmmﬂwmﬂuychm‘gcbymew
instead of the monthly mortgage insurance premnium;

Second, o any m,wﬂmﬂ.wmmymmmmmm,mme,ﬂmdmdmmm
premiuma, as required; |

Third, so interest due under ths Note; !

Faurth, to amortization of the principal of the Note,

Fifth, to late charges due under the Note,
m-«m[lu (9212) Page 2 of & initiats: 27 27
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lnlhcevaﬂnflnu.ﬂmmm;iulmmmbymmWmﬂwpmofofmu'nntmndc
Wyww.mmmmyMEWymwmethfmmm
dirm.lyu:ul.mder,hsudnfmllmowandmlmhbhﬂy.ﬂumymdMMMnuyhemﬁodhy
Lmder.ntiuupﬁon.aiﬂur(n}mﬁemducﬁonnfﬂwhmwdnmunduﬂwmmmmmnfmmmy
delinquentmnmnmwpliediuMWMWS.MMWWMOEM.M@)NMWMWWd
ﬂmdanmged?zwu'ty.MyWﬂthhWﬁMMMHWWMMG{MMY

MﬂwmdfmﬂﬁhwwmummoﬂmMHofﬁMHmmMmﬁngmm
MNMMMMﬂWMMWWMMfNMMNMW.

£, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loaw Application; Leaseholds.

Bumwﬂuﬂmwy.mhﬁlh.mdu:nﬂmepertyasBurmwﬂ‘sprhmipulresidmwiminsixwdaysafmmcem:uﬁnnnf
thisSecurityhwﬂmtmdhﬂmnﬁnmmumupyﬂnmmnsanwu‘sprhwipﬂreﬁdumefmﬂm“ywaﬂﬂ:hc
dalcﬂmw,mmwmmmhmmmwm“uumhwﬂﬂpfmmw,mm
uwnuaﬂngchcummemtwhichmbeyondﬂmwfsnmmol.mwadmumﬁfylﬂderofmyﬂmm
chtmmmmuhﬂmﬂmnwmwm.dmgcmm&mmmmWﬂbwmmym
MMWNHW.MMyWMWEMWEMwWMMM
hh@iﬂtlmhmﬂemﬁhmmmmmmtﬂmhmumw.mwmm
hc'mMMHW.M;Mhmwﬁmﬁmm.pumuyMHmwmmmmm
Lmder(nr[aihdmnwhelaﬂawiﬁmymﬂuﬂhfmmﬁm)hmmﬁmwimmmwwumm.
hutnutWm.wmmW’smmﬁmmuumwm.HMSmuﬁm
Insumnmti:unlhuahnld.ﬂmowurahaﬂmplywiﬂiﬂmeprovishrmofﬂwhm.ﬁhmquuirmfuliﬂcmm
Hupmy,ﬂwwwmmmmbnmgedmlﬁsmmwmmMﬂhmﬁﬁng.

§. Charges to Borrower and Protection of Lender’s Rights in the Property . Borrower shall pay all govemmental or
mnnicipalcharges,fmmmwmmﬂmmmmmwwz.MWuMmymwﬁmmm
direcﬂymﬂwunﬁtywhichinuwndﬂwpaymtIffailmtDpnywuuldadvﬂselyaffmtlﬂﬂnr'shmmﬂwhm.upm
Lmda‘smquutﬂmow_ﬂuﬂwnpﬂyﬂmiﬂamlﬂmwpmeﬁdmmgﬂmcpwmm.

Imemmfﬁhmmmmymumthapaymmrequhudhywz,nrfaﬂsmpafmnmyomamvm
WMWHMMMMNMHHWMMMyWyaffectlmder‘sﬁghmin
ﬂwﬁopaw(mhaaapoceedinginhmmm.fumndﬂnnaﬁmnrmﬂnmcuhwsmmguh&mm),mmlmdﬂmydum
paywhatevﬂism}'mprmmavmwnfmchopmymmder‘sﬁghminmeﬁopmy,imludingpaynmtnftaxas.
hazard insurance and other items mentioned in paragraph 2. °,

Any amouats disbursed by Lender under this paragraph shall become sn sdditional debt of Borrower and be secured by diis
SacuﬁtylnmmMWMMEWMﬂwda:cufdisbmmnﬂﬂwﬂnwm.andﬂﬂwopﬁmuﬂmdm
shall be immediately due and payable. ‘

7. Condemanation. The procecds of any awnﬂuchhnfnrdmgas,dmanrconaequmﬁal.hmmﬁmm“y
condﬂnmﬁmurolhu'nkingofmymﬂmw,mfwmveymmﬂmdmm.mw&ymwm
sh.alihepaidmlﬂdumm“mtdmcfuﬂmm&mmmMmmhmmpaﬂundﬂﬂwNmmmisSmﬁty
mmmmwymwmm.mammmmmmmmwwmm
ﬁrstmmydclmqmmq)pﬁedhﬂwmﬂapmvﬁadhnpamgmphlﬂﬂdwnmwcpaymwfpﬁmw. Any application
ufﬂwproceedslnlhcp'mcimlshallmnmmmﬂwducdamnfﬂwmﬂdypaymm,whichmmfmtnin
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paragraph 2, or change the amount of such payments. Mymmwoommnmquuimdmmanoumg
indebiadness under the Note and this Security Instrument shall be paid to the entity legally entitiod thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(8) Default. Lender may, except as limited by regulations issued by the Secrotary in the case of payment defaults,

requkchmndhhpaymthfuﬂofaﬂmmadhyﬂﬁsﬂacuﬁtyhmmiﬂ
(i]mmmwmmmhfu“mymﬂﬂywymtmqwhydlisSecurityhmmmﬂnpriurmnr
on the due dase of the next monthly payment, o
(ii)Bmwdafanhsbyfﬁlhg.fmaperhdofﬂ:hﬁdays.ﬁpufmmyoﬂw&ﬁgmﬂsmnnimdinﬂﬂs
Security Instrument.

(b) Sale Without Credi¢ Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Wy.muhmmuymhmﬂofaﬂmmedbymmmﬂti&
(i}Allurmot‘tlwhnpmy.unbmoﬁchlinuminamnwningallnrpmofﬂwﬁupmy.ismldmm
transferred (other than by devise or descent) by the Bommower, and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grarmdomsuuccupymamebmhhmhﬁuaﬁthmnmmapthmmwimmemmmm
of the Secretary.

() No Walver. If circumatances occur that would permit Lender (o require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issuod by the Secretary will limit Lender's
WhhmﬂWMhmMWpthfuﬂmﬂWh&ﬁmmmm
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Morigage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligihk.futilmumluundu'meNaﬁonalHnusingAﬂmiﬂﬁnﬁﬂdaysﬁ'mnﬂwdmhawf.l.mdermy,atitsopﬁmw
mmmmmwg.mmMmymtmmmmmmmwmSocm'ity
Inﬁnnwm.Awﬁmmmofmyauﬂmizedagmtuhhc&cmydalndmbaequmttnﬁﬁdaysfmmﬂwm
W,WWMMMWNMNWWM.MMMMuﬂWMM
suchM@W.Nmﬂmdmgﬂwfmm.ﬂﬁsopﬁmmymhemcmwwﬁuwmﬂhcmmvailabilityut‘

ummhMyMMLmdu‘sfﬁMhmhawemmﬂmmmw.

10. Reinstatement. BummhuaﬁslnmbemﬁIMdifundahumquhdhnndepnymthfuﬂmof
Bmower‘lfailm'olnpnymmmuduundﬂﬂwNoButhmwmeLMﬁghtappﬁwmafwfmhﬂm
pmceedinglueimﬁmhd.mmi:musﬂcuﬁtyhwm;ﬂmnwﬂshaﬂwndahlhmpmﬂlmmmquhdmbmg
Emwu‘ummhdudhg.mﬂwnmmmeymobﬁsﬁmsumewmﬂumisSwuﬁw Instrument, foreclosure
costs and reasonable and customary allomeys’ foes and expenses properly associated with the foreclosure procoeding. Upon
reingtatement by m,mmwmmm&mmummmmmeﬁmuummwm
mquhedhunndiﬂemmnhhﬂ.mwaw.Lmdah,,nmmuhedmmkrﬁnmmif: (i) Lender has accepled
rainmnmtath&WtdeWﬂwiﬁthymhmnﬁhﬂyMngﬂmmmtd
a current foreclosure procoeding, [ﬁ)minmmanwﬂlptcludefmhsmemdiffmtgrmuﬂsmmmmm{ﬁi}
reinstatement will adversely affect the priority of the lien created by this Secunity Instryment

11. Borrowsr Not Released; Forbearance By Leuder Not a Walver. Extension of the time of payment or modification
nfmu‘uﬁnnohhemmadbyﬂﬁs&muﬁtyhmtmﬁdbyLuﬂummywhimﬂmﬂanwM
nmﬂpwmmwmuabiﬁtynfﬂnmighwBmowuanmwu‘swianmdashnﬂmtbemquimdm
mnumymwdhpminﬂmymhhwmmmumﬁmfmmymtmmnmdifyumﬁMOf
thuumsmn'udbylhilSmuwhmmhymofmymmwmmmmﬂmﬂmw‘amm
in interest. Any forbearsnce by Lender in exercising any right or remedy shall not be 8 waiver of or preclude the exercise of any
right or remedy.
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12. Successors and Assigns Bound; Joiut and Several Liability; Co-Signers. The covenanis and agreements of this
mmmmwﬂwuuwwmammw,mmmmmﬁmof
mﬂ.hw«'lmﬂthmmm.Mwammmm
Inmmbutdnumtmm&em(kamwmmmmw.wtnﬂmmm
Bnnuw‘uirmmmchwwmemnfﬂmmhmmn(b}ismwmﬂlyobﬁguedmmyﬂwm
secm'edbythiss-ocm'ilylnwumt:M(:)wmulmdﬂmdmymmmymmum.nmdify.fMH
makcmymmmﬂﬁm:wﬂhmdmmcmdmmmtmmeMwthm‘sm

13, Notices. AnymﬂuehﬂumwmﬁdedfnrinlhisSeclritylnﬂmmmtﬂnﬂbcgivmbydeﬁveﬁngitnrbymlﬂhuil
by rmdmnﬂmhumpmhwmﬂHmdmmmm.MMMMdMMchMH
mymmmmwmmLﬂm‘Anymﬁmhlandushﬂlbogivmbyfnﬁchmnuﬂmlmm
address stated herein or any address Lender designatos by notice w0 Borrower. Any notice provided for in this Security Instrument
MhMmMMﬁWHMNLMwMﬁMHMMWW.

14. Governing Law; .mmmmmww&duﬂhwandﬂwhwofﬂw
juriadicﬁminwhichﬂ»?ropﬁtyilkmd.hﬂwevuﬂﬂ:ﬂnnypmvhkmnrchnseofﬂﬁs&cmilylnmmtnrﬂwNm
cunﬂictswithq:plhblehw.mhconlﬁmMmﬂmmmﬁmmmtmﬂwwahﬂmbe
givaneffactwithﬂlnthnwnﬂicﬁngmvidou.ﬁﬂﬁsmmemvhm&mmmumﬂumuwﬂmmdmmm
be severable,

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

any WUMIHW'IIMMMWMMMW?EIHMMMMHHDfﬂEPMH
wmfmmebmwfhuflmmmmThhmﬁgmmofrmmmnaﬁmmmmaummimmtmdmﬂmipm
for additional security only.

If Lender gives notice of breach w Borrower: (a]aﬂrmmreceivadbyﬂmmwerstuﬂhcheldbyﬂmﬁwmfnr
henaﬁtoflmdamﬂy.mhcappliedmmemmmedhymemwylnwmnmt(b)lumaﬂmuhcmﬁﬂadmwmm
receiveaﬂnfﬂwmofﬂnhwty:md(c)ﬁachtﬂnmtofﬂmﬁopawﬂmﬂpayﬂlmudeMMpaidmundumlmdﬂ's
agent on Lender's written demand (o the tenant.

Bmwhﬁmﬂmuwdmymmigmmdﬂwrmmﬂdhasnntmdwillnotperfnnnmyactﬂmwouldpawmt
Lender from exercising its rights under this paragraph 16.

Lmdu'ihaﬂmtberaquh'ndnmw.mmﬂﬁummmwwmmmgiﬁngmﬁuofmhm
Borrower. I-hmw.l.anduunjudichllyWmﬁwmydowﬂmyﬁmthueiubrmh.ﬁmyappﬁuﬁmdmm
MnﬂmurwniumydetauhnrhwﬂidﬁcmyoﬂwﬁgMQrmwdydLmdmﬂdsaﬁiglmmnofrmuofﬂwﬁopmy
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires ,hnmeaiau payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled 1o collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, iacluding, but not imited to, reasonable attormeys’ fees and costs
of title evidence. ‘

m"‘ﬂ{ﬂl-l {9212) Fage 5ol 6 N
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Hmhmdemmmllv:nmyﬂlmwmﬂhthe-nurprovldedh
paragraph l&lﬂ“wﬂh#ﬂﬂm:ﬂfm“mﬁwvﬂhnw%h
Shelby Cm,mmmmnﬂmnmmmmmbmnm
aucﬂonltth:I'rnltdoordthCMCM&MCM.MMMWHMPMM'IM
mveyhgthel'mperty.m:rhmmywmmnnrmwﬂmvﬂnundw
that the proceeds of the sale shall be applied in the following ovder: (a) to all expenses of the sale, including, but not
Iimitedtn,rumbhmwm;(h)toaﬂummredbythhSwuylmﬂent;md(c)nymmmwm
or persons legally eantitled to it.

18. Release. Umwdmmmwwmmmmmmmmmymmt
without charge 10 Borrower. Bosrower shall pay any recordation costs.

19. Walvers. Wwﬁmﬂ@ﬁdmmmhmwmmmmﬁﬂmﬁmmﬁ
dower in the Propesty. &

1 995—-081

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Mmmmammmmummmmmwmmtmw

{Check

box(es)]

Planned Unit Development Rider

Graduated Payment Rider
Growing Equity Rider

Other {specify]

"
mwdmwmﬁﬁﬂwmﬂﬁ)mamdﬁswuﬁwmwmwm "“'T'
i C

—

WAIVER BORR RIGHTS

BY SIGNING Bmw.mﬂmmmwmﬂ:etemmcmtain&dinlhis&cmity[nsmnmmmdinanyrua(s}
executed by Borrower and recorded with it.

Wimosses:

(Seal)
fé%;%iyp ;1ﬁiﬂ ;%wﬂtt (Seal)
MICHAEL TODD POSTER Borrowez
{Seal) {Seal)
-Bormower -Botrower

STATE OF ALABAMA, JEFFERSON County ss:

On this 29th day of March, | ., 1995 1, David F. Ovson

.aNoWyPuhﬁcinandfmsaidmuntymdhsnidm,huebycmifym
SUSAN MARIE WELBORN AND .
MICHAEL TODD FOSTER ; both unmarried
' - , whose name(s)  are signed 1o the
known to me, acknowledged before me that, being informed of the contents

foregoing conveyance, and who ARE
of the conveyance, they executed the same voluntarily and as  THEIR act on the day the same bears date.
Given under my hand and scal of office this  29th day of March . 1995
My Commission Expies:  August 27, 1996 L—/gb/_,/@)":—
Notary Public
This instrument was prepared by
~4R{AL) (0212) Pagesol 8
DAVID F. OVSON, Attorney at Law
798 Shades Creek Parkway, Suite 120
Birmingham, Alabama 35209
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