SUBORDINATION AGREEMENT

STATE OF ALABAMA, SHELBY COUNTY:

&
o
This Subordination Agreement, made and entered into on this the Qﬁ day of _ March g_,
and between: 5' ?
HARRY R. ANDRESS, JR. REVOCABLE TRUST i
A
as-party of the First Part, and: ﬂ
FIRST FEDERAL SAVINGS BARK *
as party of the Second Par. 'E -
WITNESSETH: ¢ °
e
m [+ )
THAT, WHEREAS, ANDRESS ENGINEERING ASSOCIATES, INC., has an outstanding lien in favor of: = o

HARRY R. ANDRESS, JR. REVOCABLE TRUST

dated the _l4th day of _February . 1993, and recorded in the Probate Office of SHELBY County.
'Alabama, on certain real estate described therein to secure an indebtedness of § 60,000.00
full force and effect; and,

. and said lien is in

WHEREAS, ANDRESS ENGINEERING ASSOCIATES, INC., has made an application to the Party of the Second Part for
a loan In the sum of $60000.00 and said Party of the Second Part is willing to make said loan to the said ANDRESS
ENGINEERING ASSOCIATES, INC., provided hefshef/they furnish it with a mortgage on the lands described in the

aforesaid Hlen, and the sald Party of the First Part subordinate the above-described lien and make the same second and
subservient 1o the mur[gage of FIRST FEDERAL SAVINGS BANK.

WHEREAS, the said Party of the First Part is willing to subordinate its said lien and make the lien second and
subservient to the mongage of the said Party of the Second Part as an inducement to it o make said loan.

NOW, THEREFORE, in consideration of the premises and the further consideration of the sum. of

$ 10.00 , cash, In hand paid, the Party of the First Part by the Party of the Second Part, the receipt of

which is hereby acknowledged, the said Party of the First Part does hereby agree that the lien of ANDRESS
ENGINEERING ASSOCIATES, INC., dated

County, Alabama in ¥ UK Redgdaddl
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mortgage of

ol '#?-
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IT 1S FURTHER agreed that should ANDRESS ENGINEERING ASSOCIATES, INC. default in the payments under the

terms of the real estate mortgage to Party of the Second Pant, the said Lender agrees to notify Party of the First Part of
said default prior to taking legal action,

IN WITNESS WHEREOF, 1;hna'.- said Party of the First Part has caused its name to be hereunto signed on this the
&7 day ot MATC 1962, 95

HARRY R.
TRUST

NDRESS, JR. REVOCABLE

STATE OF ALABAMA, COUNTY of JEFFERSON

I, the undersigned, a Notary Public in and for sald county and state, hereby certify that Harry R. Andress

whose name as Trustee of HARRY R. ANDRESS, JR. REVOCABLE TRUST, is signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day, that being informed of the contents of the
conveyance, the same was executed voluntarily on the day the same bears date.

GIVEN under my hand and official seal on this day of ___March 158, 9>

T RbeRylaci

_ Notary Public
' v Gopgon 135 BI0NG,
PREPARED BY: STEWART, DAVIS & HUMPHREY, P.C. an G
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