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The grantor is Andres

Instrument is given to

Which s orgaizad and wdsting under the aws of Linited States of America _ —

and whoss address Is 1830 4th Aveni

Four Hundred Siktesn Thougand Five H 1 )

Dollars {U.S. $418,500.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the ful debt, ¥ not paid eadler, due and payables on
November 1, 2010 . This $acurity instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ak renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advancad under paragraph 7 to protect the securily of this Security Instrument; and {¢) the performance of Bommower's
covenants and agresments under this Securlty instrument and the Note. For this purpose, Borrower does hersby morigage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described propsly located in
Shelby County, Alabama: |

Lot 4, sccordin to-ﬂ'ﬂu 8ui of Alrpark Industrial Complex, as recorded In Map Book 13, Page
136, in the Probate Office of Shelby County, Alabama.

which has the address of 4 Al ' lox . Alabagter
. _ o] [CHy]

Alabama | (‘Property Addresa’);
p Code] |
TO HAVE AND TO HOLD this properly untd Lender snd Lender's succeasors and assigns, forever, together with afl the
improvements now or hereafter eracted on the prtlpmy and ail easements, appurienances, and fixtures now or hereafter a part
of the property. All replacemants and additions shall also be bovered by this Security Instrument. AN of the foregoing is refemed
to in this Securlty Instrument as the "Property.” | | o

BORROWER COVENANTS that Borrower s lawfully selsed of the estaie hersby conveyed and has the right {o. mongage,
grant and convey the Property and that the Propinty is unencumbered, except encumbrances of record. Bomower wamants and
whl defend generally the tifle to the Properly against sl .claims and demands, subject to any encumbrances of record.

THIS ﬂEGUﬁM INSTRUMENT combines qnlh:rn'n covenants for national use and non-uniform covenants with limited
variationa by jursdiction to constitute a uniform security instrument covering real property. |

UNIFORM:OOVENANTS, Bomower and Lanain covenant and agres as follows:

1. Payment of Princlpal and Interest: Prepayment and Late Charges. Borower shal- promptly pay
when due tha principal of and interest on the deh evidenced by the Note and any prepayment and late charges due uncler the
Note. o 5 £

2. Funds for Taxes and Jnsuran

pay to Lender on the day monthly payments )
yearly taxes and assessments which may attain priority over this Securtty Instrument as a llen on the. Propery; (b) yearly

--i
. i u
lsasehold payments or ground rents on the Propprty, if any; (¢) yeary hazard or property insurancé premiims; (d) yeary flood P -?;’ >
insurance premiume, i any; (€) yearly morigage Wsurance premiums, i any; and () any sums payable by Bomower jo Lender, in . 73 L
accordance with the proviglons of paragraph 8, in leu of the payment of mortgage insurance pr'un&ahu. Theéses itoms wre cabied -~ &
‘Escrow ltems®. Lender may. at any time, oollect

d hoid Funds In an amount not to excesd the meximufm amount a lender fnr:: {% g
& federally related marigage loan may require for Borower's escrow account under the federal Real Estate Settigment Prooedures.» < ?_
Act of 1674 as amended from time to time, 12 U.8.C. § 2601 etseq. {"RESFA"), uniess ancther law ithat applles to the Fyndes [ ==

sets & lesser amount, Il so, Lender may, at any|time, collect and hoki Funds In an amount not to exceed the jesser amount’ <2 X

| | et
; Subject to applicable law or to a written walver by Lender, Bomower shad 11 § ~d
due under the Note, until the Note Is paid in full. a sum (*Finds®) for (a) e .-

Lender may estimaté the amount of Funds due dn the basis of curent data ahid reasonable estimates of dxpenditures of Mm;ﬁf E;:’
Escrow ltems or otherwiss in accordance with applicable law. | | 3 o
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Lender, ¥ Lender is such an lnsiftution) or in any Federsi Home Loan Bank. Lendér shall apply the Funds to pay the Esorow
ftama, mdumnqmamwumhmnmmmumﬁm'mmmmmwmhm
the Escrow Hems, ufiess Lender pays Borowsr interest: on the Funds and applicable fow. parmiis Lender to-make such. &

charge. However, Lender may require Bomower 1o pay & one-time charge for an Independent resl seiste tak reporting service

used by Lender i ‘sdhnectioh with this ‘lcan, unless appiicable lew provides otherwies.. Linless: an agresment is mede or

Borrower end Lender may: agree. in wriing, however, that intetust shall be pald: oh” this-Funde. . Lisndiér: Shall-give 1o Borrower,
wihout charge, an annual sooounting of the Funds, showing. orédits: and ‘debits: 10:the:Funda snd ‘the. purpose-for which sach
debit 1o the Funds was made, The Funds are pledged as addiinted security for sl sume.secured by this Securlty dnstrument. -

! -1,

1 the Funds held by Lender sxceed the amounts pemtied (o, be heid by appicable law, Lander shall apcount 1 Bomowsr

. - a0 . -

for ths exoess Funds In accordance with | of

tme Is niot sufflent to_pay the Esorow Hems when due, Lander may 80 notlty Borowar in witing, and, in etich oase Boirower
shall pay fo Lender the amoint necessary to make up the defciency. Bomowsr shal fiake up ﬁti jebciency I no more than

requiraments. of applicable law, If the amont of. the Funds heid by Lender st any

-

Upori Payment in ful of all sums secursd by this Securlty instrument, Lender shall promptly refund to Borrower any Funds
halid by Lender. if, under parsgraph 21, Lender shak acquire or seff the Property, Lender, prior to the acquisition or sales of the
Property. shal apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sscured by this
Security Instrument.

3. Appllcation of Paymenta. Uniess spplicable law provides otherwise, all payments receivad by Lender under
paragraphs 1 and 2 shall be appled: first, to any| prepsyment charges due under the Note; second, to amounts payable under
| paragraph 2 third, to interest due; tourth, to prh:ﬂ)-l due; and last, to any laie charges due under the Note.

4. Charges; Llens. Bomower shall pay all taxes, assessments, charges, fines and imposhions sitiibutable to the
Property which may attain: prority over this Sscurlty Instrument, and leasshokd payments or -ground rents, if any. Bomower shal
pay thess obligations In the manner provided in paragraph 2, or i not paid in that manner, Borrowsr shall pay them on time
directly to the person owed payment. Bomower shail promptly fumish to Lender all notices of amounts to be pald under this
paragraph. # Bomower makes these paymentis directly, Borrower shall promplly fumish to Lender receipts evidencing the

" ) . | |

Borrower shall promptly discharge any len which has pority over this Securtty insirument uniess Borrower: {0} agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good falth the lien
or defends against enforcement of the len In, lagai procesdings which in the Lender's opinion opamtes to prevent the
miurumtnithuﬁnn.nr{u]:mukmthlhﬂdrofthllmmwmmmmmmmmﬂulmm
this Security Instrument. If.Lender determines that ary part of -the Properly is subject to a fien which may attain priorly over thie
Security Instrument, Lender may give Bomrower a nofice kientifying the len. Borrower shall satisfy the Ren or take ohe or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier erected on the
Property insured against losa by fire, hazards included within tem “axtended coverage" and any other hazards, including floads
or flooding, for which Lender requires insurance. ‘This nsurance shal be maintained In the amounts and for the pesiods that
Lender requires. Tha lnsumance camier providing the insurance shall be chosen by Borower subject to Lendat’s approval which
shall not be unraasonsbly withheld. If Borrower Ialls to meintain coverage described above, Lender may, at Lenders option,
obtaln coverage 1o proteci Lander's rghts in the Property In accordance with paragraph 7.

All insurance policies and. renewals shal be; acceptabls 1o Lender and shail include a standard mortgage clause, Lender
ghail have the right to hold the policies and reneivals. If Lender requires, Bomrower shall promptly give to Lender all receipts of
pald premiums and renewal notices. in the event of losa, Botrower shail give prompt notice to the insurance camier and Lender.
Lender may make proot of loss if not made mp?ly'hy Borrower. |

Unisss Lender and Bommower otherwise agree in wriiing: insurance proceeds shall be applied to restoration or repsir of the
Property damaged, # the restoration or repak is eponomically feasible and Lender's securily Is not leasened. If the restoration of
repalr is not economically feasible or Lender's ssaurity would be lessened, the nsurance proceeds shall be applied to the sums
secured by this Securty Instrument, whether or not then due, with any excess paid to Borrower. If Borower abandons the
Property, or does not answer within 30 deye m notice form Lender that the insurance carrier has offered to setlie a claim, then
Lender may colect the insurance proceeds. Lender may use the procesds to repar or restore the Property or fo pay sums
secured by this Security Instrument, whether or ndt then due. The 30-day period will begin when the notice is given.

Unless Lender and Boirower ptherwise agrpe In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymente refered to in paragraphs 1 and 2 or change the amount of the paymente. K
under paragraph 21 the Property is acquired by Lender, Bomower's right to any insurance policles and procesds resulting form
damage to the Propesty prior to the soquisitioni shakl pass to Lender fo ths extent of the sums secursd by this Sacurily
Instrument immediately prior 10 the acqguisition.

8. Occupancy, Praservation, Malptenance snd Protection of the Property; Borrower's Loan
Application; Lasssholds. Borrower shall o . establish, and use the Property as Botrower's perincipal residence within
sixty days sfter the execution of this Securty Instrument and shadl continue to occupy the Properly as Bomowaer's peincipal
residence for at lsast one year after the date of pocupancy, untess Lender otherwise agrees In wilting, which consent shall not
be unrsasonably withheld, or uniess extenuating iciroumstances exist which are beyond Borrower's oontrol. Borrower shal not
destroy, damage, or impak the Properly, allow thel Property 1o deteriorate; or tammit waste on the Property. Sorrowsr.shall be in
default If any forfeiture action or prooeeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
In -fortsiture of the Property or otherwise materially|impale the lien created by this Security instrument or Lender's security interest.
Borrower may cure such a default and relnutnti as provided In paragraph 18, by causing the action or procesding to be
dismiased with a ruling that, In Lender's good faith detenmination, preciudes forfelture of the Borrower's interest In the Property of
other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also ba n
default if Botrower, during the loan application procsss, gave raterially false of inacourate information or statéements to Lender (or
falied to provide Lender with any materal informiation) in connection with: the joan evidenoed by the Note, including, but not
fmited 10, repressniations concerning Borrower's gcoupancy of tha Property ae a principat residence. If this Security Instrument Is
on a lsasehold, Borrower shall comply with all the provisians of the lease. i Borrower acquires fee title to the Propery, the
lsasehold and the fes title shall not merge unlesa | der agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. if Borower falis 1o parform the covenants and agresments
contained In this Seourity Instrument, mmu-mm«mgmmmmmuﬂmmmmpw
(such as a proosading in bankruptoy, m-.me-mmummmmm-}.MM"W
dulndpnyinrwhatwhnaum-rrtuprutaulthanluadmmmmdLqumhmlﬁupm._,wwn
rrayhdudspnylngmyuum-mﬂwllmwhhhhummywumhsmtylnwmmghmmmhn
reasonable atiomeys' fess and enterng on the Property to make repairs. Although Lender may take action under this pamgnaph
7, Lander does not have to do s0.

Any amounts disbursad by Lender uncher: this -MH 4 :iul become nd:lllunldnht niaumrnand bw thie Security
instrument. Unless Borrower and Lender agres to other tarms of payment, these amounts ‘shall: bear Interext: from the date of
disbursement at the Nots rate and: shall ba payable, with interest, upon notioe from Lendar 1o Bomower requesiing . payment. -

8. Mortgage Inll.lrlnﬂ HL.ndur required morigage insurance

_ ) ) &8s & condifion of making tha loan ‘sécured by this
Security Instrument, Borfower shall pay the premiuma required 1o maintain the moftgage nsursnce In”efiect. I, for any resison, the
morigage fnsurance coverage required Dy Lender japses of ceases 10 be In effect, Borrower ‘shall pay the prémioms required to
obtaln coverage substanilally equivalent to the mofigage insurznce previously In effedt, &t a cost substantially aquivalent to the
cost to Bomower of the morigage Insumnce previously in eflect, from sn’ altemale morigage Iisurer approved by Lender. It
substantially equivalent morigage insurance coverage is not avallable, Borrower shall pay to Lender sach month a sum equal to
one-twelfth of the yearly mortgage insurance premiim being paid by Bomower when the insurance coverage lapsed or cesaed o
be |n effect. Lender will accept, use and refain these payments as & loss reserve in lieu of mortigage insurance. Lose raserve
payments may no longer be required, at the optios of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avallable and s obtained. Borrower shall pay
the premiums requived to maintain morigage insurgnce in effect, or to provide a loss reserve, untll the requirement for morigage

insurance ends In acoordance with sfly wiittan agréement between Bomower and lender or applicable law.

9. Inspection. Lender or s agent may maks reasonable enirles upon and Inspections of the Property. Lender shall give
Bomower notice at the time of or prior to an inapection specifying reasonable ceuse for inspection.

10. Condemnation. The proceeds of any award or ciakm for damages, direct or consequentlal, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance in leu of condemnation, are hereby assigned and
shall be pald to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property In which
the fakr market valus of the Property immaediately before the taking is equal to or greater than the amount of the sums securad
by this Security Instrument immadistely before the taking, unless Botrower and Lender otherwise agree In writing, the sumes
secured by this Securty Instrument shall be reduced by the amount of the proceeds multiplisd by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property Immediately
before the taking. Any balance shall be paid to Bomower. In the event of a partial taking of the Property In which the fak marksi
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or uniess applicable faw otherwise provides, the procseds shal be
applied 10 the sums secured by this Securtty Instriiment whether or not the sums ‘are then due.

i the Property Is abandoned by Borrowaer, or I, alter notice by Lender 1o Borrower that the condemnor offers to make an
award or settie a ciaim for damages, Borrower fafls to respond to Lender within 30 days after the date the notice is given,
Lender s authorized to collect and apply the prpceeds, at its option, either 10 restoration or repakr of the Property or to the
sums secured by this Security instrument, whethet or not then dus.

Unless Lender and Borrower otherwiss agres in writing, any application of proveeds to principal shal nhot extend or
postpona the due date of the monthly paymente r@ufn*rad tp in paragraphe 1 and 2 or change the amount of such payments.

11. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums securdd by this Security Instrument granted by Lander to any successor in interest of
Borrower shall nol operats to relsase the lablity of the orignal Borrower or Borrowel's successors in interest. Lender shall not
be required to commence proceedings against #ny suctessor in Interest or refuss to extend time for payment or atherwise
modify amortization of the sums secured by this Security Insttument by reason of any demand made by the original Borrower or
Bomower's successors in interest. Any forbearance by Lender in exercising any right or remedy shatl not be a waiver of of
praciude the exercise of any right of remedy.

12. Successors snd Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agresments of this Security (nstrument shail bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's wfmuntp and agreements shall be joint and several. Any Bomower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing the Sacurity Instrument only to morigage, grant and convey
that Borower's interest in the Property under trio terms of this Seourity Instrument; (b} is not personally obligated to pay the
sums secured by this Securlty Instrument; and fc) agress that Lender and any other Borower may agree to extend, modify,
forbear or make any accommodations with regad to tha terms of this Security Insirument or the Note without that Borrower's
consent.

13. Loan Charges. if the loan secuied by this Security Instrument 18 subject to a law which sets maximum loan
charges, and that law is finally interpreted so ﬂﬁt ihe Interest or other loan charges collected or to be collected In connaction
with the loan- sxcsed the permitted kmits, then: 1:] any such loan charge sheil be reduced by the amount nacessaty to reduce
the charge 10 the permitied limit; and (b) any Bums alreacly collected from Bomower which exceeded permitied fmits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower, If a refund raduca}s principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nots. ; '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dallvering it or by maling
it by first class mall uniess applicable law requirgs use of ancther method. The notice shall be directed to .the Property Address
or any other address Bomower desipgnates by Inotice to Lender, Any nolice to Lender shall be given by first class mall 1o
Lender's address sisted hersin or any othet ndi-us Lender designates by nefice to Borrower. Any notige provided for in this
Security Instrument shali be deemed to have be given to Borrower or Lender when given as provided in this paragraph.
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15. QGoverning Law; Ssverablity. msaumlnﬂmm:mmmwmmmmmufm
jurisdiotion in which the Property le looated, In the svent that any provision or clauss of this Securily Instrument or the Note
oconficts with spplicable law, such confict shall not affect other provislons of this Seciity: instrument or the Note which can be
given effect without the confiioting provision. To this end the provisions of this Security insirument and the Note'sre deciared to
bs ssverabls.

18. wa.f'lcopy Bumwuhﬂbuﬂvmmanonmmﬂih-mumd ntmammwhmm

17. Trmmrﬁmwwlam-ﬂum Inun-thm Jnlnrwmnfunﬁmur
mymmmuhmuwmrummmmhBmumqmmwuhnm-m
parson) without Lender's prior wrliten consent, Lender may. at lts option, recjuire immediste payment in ful of al sums secured
by this Security Instrument, Howhu.thlnopﬂonshﬂnﬂhummwmwﬂmﬂhmmwmw-ﬂ
the dats of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notics of acceleration. Yhe notics shal pmvlda a period of not
less than 30 days from the date the nolice Is delivered or malled within Which Bofiowar must pay a sums secured by this
Security Instrument. i Borrower falls to pay these sums prior to the expiration of this petiod, Lender may invoke any remedies
permitted by this Security Instrument without furthef notice or demand on Bomower.

18. Borrower's Right to Relinstate. If Bomower mesis certain conditions, Borower shail have the right to have
qﬂom&ntdthllsmﬂwmmmmmltmymmmmnmﬂ'{q}ﬁdlya[nrlumnﬂllrpnl‘lodu
spplicable law mnp-dfyhrrﬁmmmwmnfthuﬁopmypurwmttumymniulumnmn-dhthluaouﬂty
Instrument; or (b} eniry of a judgment snforoing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
- sums which then would be dus under this Seowily Instument and the Nole as if no acosleration had occurred, (b} cures any
default of any other covenants or agresments, (c). pays all expenses incumed in anfording this Ssourlly Instrument, including, bt
not imited to, remsonable attomaeys’ fees; and {d) takes such acticn as Lender may reascnably require to assure that the len of
this Security Instument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinatatement by Bomrower, this Security Instrument and the obligations secured
hwuhylhlﬂmnlinmnym“ﬁnulmﬂﬂnﬂ had oocuwred. However, this right to reinsiste shall not apply in the case
ol acceleration under paragraph 17.

19. 8ale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this
Seourity Instrument) may be sold one or more times without prior notios to Borrower, ‘A sale may result in a change in the entity
(known as the "Loan Servicer”} that collecis- menthly payments dus undar the Note and thia Seourity Instrument. There M0 Mmay
be one or more changes of the Loan Servicer unrelated to a sale of the Note. if thers is a change of the Loan Servicer,
Borrower wil be given written notice of the change in accardance with pargraph 14 above and appficable law. The notice wi¥
state the name and address of the new Loan Servicer and the nddress to which paymenta shoudd be made, The notes Wl o
contain any other Information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Harardous Substances on or In the Propony Borrower shall not do, nor allow anyone else io do, anything affecting the
Property 1hat Is in violation of any Envlmnnmmlt ‘Law. The preceding two sentences shall not apply to the presence, uss, or
storage on the Property of smalt quantiies of Hlprduus Substances that are genemfly recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shali promplly give Lender written. notics of any investigation, claim, demand, lawsuit or other action by any
gcvmmmtllnruwhtorywnrprlvmmrtyhmlvhglhnﬁnpw:ndmyHmdm&abﬁhnmenWmmhimuf
which Borrower has actual knowiedgs. i Borowér leams, or is notified by any govemmental or regulatory authorty, that any
mllnrnthnrmdntlmolnnyHu#dnulﬂlhmnnnlﬂuﬁhgthaPmpmtylanmm Borrower shall prompity take al
necessary remsdiai actions W acoordance with Environmantal Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following auhatanuujn: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herblcides, volatile sclvents, materidls contalning asbesios or formaldehyde, ‘and radioactive materials. As used in
this paragraph 28, "Environmental Law® means i‘adaml laws and laws of the jurisdiction where the Property is located that relate
to health, safety or snvironmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Hlm-t:lln. Lehder shall qlw notice to Borrower prior to acceleration
following Borrower's breach of sny enant or agreament In this Security Instrument {(but not
prior to acceleration under paragraph 17 unless applicable law ‘provides oth-rwlh-} The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not leas than
30 days from the date the ndtice is give to Borrower, by which the default must be cured; and
{d) that fallure to cure the default or befors the dste specified in the notice may result in
acceleration of the sums sscured by this Securlty Instrument and sale of the Property. The notice
shall further inform Borrower of the tight to reinstate after acceleration and the right to bring a
court action to assert the non-existpnce of a default or any other defense of Borrower to
accelerstion and sale. ¥ the default is not cured on or before the date specified In the notice,
Lender at ta option may require Immediste payment In full of all sums sscured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender | be entitied to collect all sxpenses incurred In pursuing
the remediss provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of titls svidence. 5 ’
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"L if Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sele once a week for three
consecutive weeks in a newspapar published in Shelby County,
Alabama, and thersupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designes may purchase the Property at any
ssle. Borrower covenants and agrees that the proceeds of the sale shall be aspplied in the
following order: (s) to all expenses of ths sale, including, but not limited to, reasonable sttorneys
fees: (b) to all sums secursd by this Security Instrument; and (¢) any excess to the person or
persons legally entitied to it.

22. Relgase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiy
Instrumant without charge 1o Borrower, Bomrower shall pay any recordation costs,

23. Walvers. Borrower walves all fights of homesiead exemption in the Property and relinquishes all rights of curtesy and
dower In the Property.

24, Riders to this Security Instrument. It ona or mors riders are executed by Borrower and recorded together
with this Sacurlty Instrument, the covenants and agreemenis of sach such rider shall be incorporaled into and shall amend and
supplement tha covenants and agreements of this Security Instrument as if the rider(s) were a par of this Security Insirument.

[Check applicable box{es))

Ad]uﬂnhla Rate Rider Condominium Rider L__ 1.4 Family Rider
Dﬂmdultld Payrmant Rider Pianned Unit Development Hider Biweekly Payment Rider
Balloon Rider Dﬂate improvement Rigler - Sacand Home Rider

Eﬂth!l’[l} (specity] Rlder to the Mortgage and Note

BY SIGNING BELOW. Borrower accepts and agrees to the lerms and covenants contained In this Security Instrument and In
any rider(s) executed by Borrower and recorded with .

Signed, sealed and dellvered In the preaence of:

_..-#-'-i:.-l".:... - 4 il ol - Sﬂll}
Borowe! Bys Thomas R. B ----- ite President

. . (Seal)

Borrower

{Seal)

Borrower

[Space Below This Line For Acknowlaedgment)

STATE OF ALAVAMA )
JEFFIRSON COUNTY |

1 IGNED AUTHORITY

¢crailythat THOMAS R ARMSTRONG

w— 1«3 Notary Public in and for said County. in said State, hereby

b “.M - - T -

minkie

'whosename ______ ,as PRESIDENT
-—-—-q_u__________—:

the ANDRESS ENGINEERING ASSOCIATES, INC

and wie ure known 1o me, ack Ao . & Corporation he : :
«acknowiedged before me, on thi L ' ~—Signed tothe lorepoing convey
23 such olficer . and with full authority. nthis day, that, being informed of the contents of Lhe cunveynncf_:. ryanee

| | u:cm:hd Lhel same voluntarily fob and as the agi-af said carporatinn
Civeavnder my hund and seal, this the __3RD day of CH

11319 2

Prepared by: Brenda R. Fitts Notary Publie
g First Federal Savings Bank |

1630 Fourth Avenue North

< ¥ ' Bessemer, Aldbama 35020

. ' '
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THIS RIDER, dated this _3rd day of _March. 1995 . Is incorporated into and shall be desmed to amend
and supplement the Morigags and Note of even date herewith given by the undersigned, _Andress

Enginsaring Assoclates, Inc, . the Borowers(s), and First Federal Savings Bank (formerty First
Federal Savings and Loan Assoclation of Bessemer), the Lender, as foliows:

1. Expenditures by Lender, indebtedness to Lander. it s aipressly understood and agreed
that the Morigage and Note will secure any future indebtedness of the Borrower 10 Lender regardiess
of the amount and sourcs. The Lendar may do and pay for whatever is necessary to protact the value
of the Propeity and Lender's fights in the Property, including, but not imited to paying. any sum
secured by a len which has pdority over this Security Instrument, lens, satisiaction of sewer
assessments, safisfaction of municipal assessments, axpenses for court appaarances, silbpoenas
witness fees, reasonable attomey's fess, taxes, insurance, credit e insurance, dissbility insurance,
morigage insuranoe, flood Insurance, title updates, appraisals, bankruptey and Hen searches, advertising,
osrtified mall charges, postage, foreclosure expenses, travel, repairs, demolition, blasting, storage of
personal property left on the subject property after abandonment or foreclosure, mowing of grass,
cleaning of the premises, changing of locks, locksmith charges, defending the title rights and priotity of
the mortgage, charges for appraisal fees and credit reports for refinances, refinance charges, and any
other Hem or expense Lender may pay or advance In connection with this Morigage. Any of the
foregoing and any check retumed on Bomower's account together with the insufficient check charge,
laie charges and any expense incidental thereto, and any accrued interest remaining unpaid at the end
of & month whan same is due shall bacoma additional debt of Berrower secured by this Security
instrument and shall bear interest at tha Note rate ln eflect from the date of disbursement, accrual or
the date of charge back as the case may be.

2. Late Payments. i any monthly payment is not received by Lender or the Holder of the Note and
Morigage on ot before the 15th day of the month in which such payment was due unpaid Interest, late
payment charges, and any other amounts unpaid, continue to accumulate to be paid from the procesds
of subsequent payments, but shall not be added to the principal balance. The principal balance
together with interest therson at the applicable Note rale may be increased at any time in accordance
with the terms of this Rider and of Paragraph 7 of the Montgage executed simultaneously herewith.

3. Lender in Possession. Upon acceleration under Paragraph 21 or abandonment of the Property,
Lender (1 peracn, by agent or by judicially appointed receiver) shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those past
dus. Any rents collected by Lender or the receiver shall be applied firet to payment of the cost of
management of the Property and coliection of rents, including, but not fimited to recelver's fees,
premiums on recelver's bonds and reasonsbls attomey's fees, and then to the suma secured by this
Sacurity instrument,

4. The Invalidity of any provisions of the Nots, Mortgage or this Rider shall not affect the validity of other
provisions.

BY SIGNING BELOW, Borrower(s) m:ﬂlilpts and agrees to the terms and covenants contalned in

this Rider.

,..-;.
ff‘%é‘ﬂﬂ )
sndrass Engineering ‘A%aociatepsinc.

By: Thomas R, Armstrong,lits President
(SEAL)
Mer(580.ref

)
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COMMERCIAL ADJUSTABLE RATE RIDER
(New York Prime Rate-Caps)

THIS ADJUSTABLE RATE RIDER |s made this ___3rd _ day of _March , 1995 , and Is lncomporated Into and
uhlﬂbadammlmmdmwpplunmtth-hﬂm.Mﬂmﬁmmmynmam*m#yhmﬂurn'jdthtmmm
by the undersignad (the "Borrowar") to secure Bomower's Adjustabla Rate Note (the *Note') to Firgt Fadersl Ssvings Bank
{the ‘Lender*) of the same date and covering the property

described in the Sscurity instrument and located at:

ot 4 Alrpark_Indu C | r 7
{Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower and Lender
further covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nots providea for an inltial interest rate of ' 11.000 % which I8 2.000 percent above New York Prime Rate. Tha Note
provides for changes In the Interest rate and the monthly paymenis, as fullnws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate 1 will pay may change on the first day of November . 1996 . snd on that day every 12 monthg
thereafter. Each date on which my interest rate could change fs callad a "Change Date.”

(B} The Index

Beginning with the first Change Date, my intérest rata wil be based on an Index. The “Index" is the rate equivalent to the New York
Prime Fate to which this rate is tied as last published in the preceding month of the Wall Street Joumal, and the change in the rate of
interast herein shall be determined and become effective as of the first day of the following month.

(C) Calculation of Changes

Befare each Change Date, the note Holder wil calculate my new Interest rate by adding Two _and 000/1000

percentage points { 2.000 %) to the Cuirent Index.
The Nots Holder will then determine the amount of the monthly payment that would be sufficlent to repay the unpaid principal ihat | am

expectod 10 owe at the Change Date in full on the maturity date at my new Intarest rate in substantially equdl payments. The result of this
calculation will be the new amount of my monthly payment.

(D) LIMITS ON INTEREST RATE CHANGES
My Interest rate will never by less than 11.000 %.

(E) Effective Date of Changes ,
My new interest rate wil become effective on each Change Date. | wil pay the amount of my new monthly payment beginning on the
firat monthly payment date after the Change Date unti the ‘amount of my monthly payment changes again.

{F) Notice of Changes -

The Note Holder wili deliver or mall to me a nolice of any changes In my interest rate and the amount of my monthly payment before the
sifactive date of any change. The notice will inchide information redulred by law to be given me and also the titie and telephone number of &
parson who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Security Instrument Is amended to read as follows: '

Transfer of the Property or a Beneficial Interest In Borrower. If ali or any part of the Froperty or any Interest In It is
soid or transterred (or f a beneficial interest in Bomrower 1s sold or transferred and Borower is not a natural person) without Lender's prior
written conssnt, Lender may, at its option, require immibdiate payment in full of all sums secured by this Security Instrument. However, this
option shall not be axercised by Lender If exercise le prohibited by federal law as of the date of this Security Instrument. Lender also shad
not exercise this option ¥: {a) Borrower causes to be submitted to Lender information required by Lencler to evallate the intended transieree
as if & new loan were belng made 16 the transferes; and {(b) lender reasonably determines that Lender's sscurity will not be impalred by the

joan assumption and that the risk of a breech of any covenant or agreement in this Security Instrument Is acceptable to Lender.

To the extent-permitted by applicable law, Lender may charge a reaschable fee as a condition to Lender's consent to the loan
assumption. Lender may also requlre the transferee 10 sign an assumption agreement that Is acceptable to Lender and that obligates the
transferae to keep all the promises and agréaments made in the Note and in this Sacurity instrument. Borrower will continue to be obligated
under the Note and this Secuiity instrument unless Lenider relanses Borrower In writing.

H Lender exsrolses the option 1o require kmmediate payment in full, Lender shall give Bomower notice of acceleration. The notice shall
provide a period of not less than 30 days from the ddte the notice ls delivered or malled within which Borrower must pay ali sums sacured
by the Security Instrument. K Borrower falls to pay -these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Seourity instrument without further notice or demand on Borrower.

FI7ER.LMQ (10/84) ' Page 1 of 2




BY SIGNING BELOW. Bomower accepts and agrees to the ierms and covenanis contained in this Adjusiable Rate Rider.

The undersigned borrower(s) acknowledge(s) receipt of a copy of this nstrument.

FET88.LMG (10/84)

50412670060 "
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ngineoRng T"';"" ates, Inc.
Thomas R. Armstyong, its Preaident

(Seal)

(Seal)
Barrower
M
A
Borrower 31
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