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MORTGAGE"

THIS MORTGAGE ("Security Instrument”) is given an March 13, 1995. The grantor is  Jackie L. Minor, an
unmarried person ("Borrower”). This Security instrument is gwaﬁ'iﬁ Coats & Co., Inc., which is organized and
axisting under the laws of the State ot Alabama, and whose address s 2200 Woodcrest Place,Ste.207,
Birmingham, AL 35209 ("ender”). Borrower owes Lender the principal sum of Elghty-Five Thousand and
00/100'S *** Donars (U.S.$ 85,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Nota"), which provides for manthly paymants, with the full debt, f not paid earlier, dus and payatle on
April 1s8t, 2025. This Security Instrument secures 10 Lendar: {8) the repaymant of the debt evidenced by the Nots, with
interest, and all renewals, extansions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Sacurity Instrument; and (¢) the performance of Borrower's covenants and agréements
under this Security instrumant and the Note. For this purposs, Borrower does hereby mortgage, grant and convey 10 Lender and
Lendar's successors and assigns, with power of sale, the following gascribed property located in Shelby County, Alabama.

Lot 146-A, according to the Resurvey of Lots 129 through 178, Greystone Ridge Garden
Homes, as recorded In Map Book 17, Page 28 in the Probate Office of Shelby County,
Alabama; belng sltuated in Shelby County, Alabama.

The mortgage loan proceeds have been applled toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultaneously herewith.

which has the address of 1189 Berwick Road, Birmingham, Alabama 35242.
{"Property Addrass")

70O HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togethar with all the
Improverments now or hereafter arected on tha proparty, and all sasements, appurtanancas, and fixtures now or haraafter a part of
tha property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is rgferred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the aestate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Froperty s unencumbered, except for encumbrances ot record. Borrowar warrants and will
defend generally the title to the Property against all claims and gamands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limitad variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and nterest on the debt avidenced by the Note and any prepayment and late charges due under the Note,

2 Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay to
Lender on the day monthly payments are dua under the Nota, until the Note Is paid in full, 8 sum {"Funds") for {(a} yearly taxes and
assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b) yearly leasehold payments oOr
ground rents on the Property, if any; {c) yearly hazard or proparty insurance premiums; and (d) yearly flood insurance premiums, if
any; (e) yearly mortgage nsurance premiums, f any, and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragragh 8, in beu of the payment of mortgage insurance premiums. These items are called "ascrow items." Lender
may, at any time , collect and hold Funds in an amount not 1o excead the maximum amount a lender for a federally related
mortgage loan may reguire for Borrower's aescrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amendad from tima to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If 8¢, Lengder may, at any time, collect ang hold Funds in an armount not to exceed tha lessar amount. Lander may
astimate the amount of Funds due on tha basis of current data and reasonable estimates of expenditures of tuture escrow items of
otharwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantality, or entity {incluging
Lender, it Lander is such an institution} or any Fedseral Home Loan Bank. Lender shall apply the Funds to pay the escrow tems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying tha Escrow
tems, unlass Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lenger may require Borrower to pay & one-time charge for an independent real estate tax reporting sarvice used by Lender in
connaction with this loan, unless applicable law provides otherwisa. Unless an agreement is made or applicable law requires Interest
1o be paid, Lenger shall not be required to pay Borrower any intarest or earmings on the Funds. Borrower and Lander may agree in
writing, howevar, that interest shall be paid on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are
pledged as additional security for the sums gecured by this Sacurity Instrumant.

f the Funds held by Lender exceeg the amount permitted to be held by applicable law, Lender shall account to Borrowar for

the excess Funds in accordance with the requirements of applicabke law. If the amount of the Funds held by Lender at any time is
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not sufficient to pay the escrow items when due, Lendér may so notity Borrower in writing, and, in such a case, Borrower shall pay
to Lander the amaount necessary to make up the deficiency. Borrower shall make up the deficiency In no more than twelve monthly
payments, at Lender's sole discretion.

Upon paymant in full of ail sums by this Sgcurity Instrument, Lander shail promptly refund to Borrowar any Funds held by
Lander. If, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acguisition or sale as a credit against the s5ums secured by this Security
Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prepayment charges due under the Note; SECOND, to amounts payabla under
paragraph 2; THIRD, to interest due; FOURTH, to principal cue; and LAST, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable 1o the Property
which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrowar shall pay thase
gbligetions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to ba paid under this paragraph. |[f
Bormower makes these paymants directly, Borrower shall promptly furnish to Lendar recaipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: {a) agreas in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in goed faith tha lien by, or
defends ageinst-enforcement of the llen in, legal proceedings which in the Lender's opinion operale to prevent the enforcemant of
the lien; or {¢) secures from the holder of the lien an agreemant satisfactory to Lender subordinating the lien to this Security
Instrument. |f Lender determines that any part of the Property Is subject to a lien which may attain pricrity over this Saecurity
Instrument, Lender may give Borrower a notice Identitying the len. Borrower shali satisfy the lien or take one or more of the actions
set lorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter arectaed on the
Property insurad against loss by fire, hazards included within the term "extended coverage" and any other hazards, in¢luding floods
and flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier provicing the insuranca shall be chosan by Borrower subject to Lenders approval which shall
not be unreasonably withhald. If Borrower fails to maintain the covarage described above, Lender may, at Lander's aption, obtain
coverage ‘o protect Lender's rights in tha Property in accordance with paragraph 7. All insurance policies and renewals shall be
acceptabls to Lender and shall inglude a standard mortgage clause. Lender shall have the right to hold the policies and renewals.
if Lender raquires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carriar and Lender. Lender may make proof of loss if not made promptly By
Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or rapair is sconomically feasible ang Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessenad, tha nsuranca proceseds shall be applied 1o tha sums
sacured by this Security 'nstrument, whether or not then due, with any excess paid 1o Borrower. ¥ Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ctiered 1o settle a ciaim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or rastore the Property or 10 pay sums
securad by this Security Instrumant, whether or not then due. The 30-day period will begin when the notice is gien.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referrad to in paragraphs 1 and 2 or change tha amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resuiting from damage to
the Property prior to the acquisition shall pass to Lender 1o the extont of the sums secured by this Security Instrument immediataly
prior to the acquisition. _ .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan
Application; Leaseholds. Borawer shall occupy, establish and use the Property as Borrower's principal residence within
sixty days after exegution ot this Security instrument and shall continue to occupy the Property as Borrpwer's principal residence for
at lsast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withhald, or unless extenuating circumstances exist which are beypnd Borrower’'s control. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or sommit waste on the Fropery. Borrower shali be in default if any torfeiture
action or procaeeding , whether civil or criminal, is begun that in Lender's good faith judgment could result in forfelture of the
Property or otherwise materlally impair the lien creatad by this Security Instrument or Lender's security interest. Borrower may Cure
such a default and reinstate, as provided In paragraph 18, by causing the action or proceading to be dismissed with a ruling that,
in Lender's good faith determination, precludes forfeiture of the Borrowar's interest in the Property or other material impairment of
the lien ¢reated by this Security instrument or Lender's security intarest. Borrower shall also be in default if Borrower, during the
lcan application process, pave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including but not limited to, reprasentations concerning
Borrowsr's occupancy of the Property as a principal residence. if this Security Instrument is on a leasehcld, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless
Lander agrees to the mergser in writing.

7. Protection of Lender's Rlghts in the Property. if Borrower fails to perform the covenants and agreements
contained in this Security Instrumaent, or there is a legal proceeding that may significantly affact Lender’s rights in the Property
{such as a proceading In bankruptcy, probata, tor condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lenger's rights in the Property. Lender's actions may
Inclugde paying any sums securad by a lien which has priority over this Security Instrument, appearing in coun, paying reasonable
attorney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall bacome edditional debt of Borrower secured by this Security
Instrumant. Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lendcer to Borrower requasting payment.

8. Mnrtgﬂge Insurance. If Lendsr required morigagé insurance as a cund.itlc-n of making the loan secured by this Security
Instrumant, Borrower shall pay the premlums required to maintain the mongage insurance In effact. I, tor any reason, the mortgage
insurance coverage required by the Lender lapses or ceases to be in effact, Borrower shall pay tha premiums required to obtain
coveraga substantialy equivaient to the mortgage insurance previously in effact, at a cost substantially aguivalent to the cost 1o
Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved by Lendear. If substantialiy

equivalent mortgage insurance coverage is not available, Borrower shall pay t¢ Lender sach month & sum equal to one-twelfth of the
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yaarly morigage insurance pramium belng paid by Borréwer when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in llu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of the Lender, if mongage insurance coverage (in the amount and for the period that Lender reguires)
provided by the insurer approved by the Lender again bacomes avallable and is obtained. Borrower shall pay the premiums raguiréd
to maintain mortgage insurance in eftect, or to provide a loss reserve, until the requirement for mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

8. Inspection. Lendsr or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condamnation or other taking of any part of the Property, or for conveyance in lieu of condemtation, are hereby assigned and shall
be paid ¢ Lender,

In the event of a total taking of the Property, the proceseds shall be applied to the sums secured by this Securlty Instrument,
whather or not then dua, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately befora the taking is equal to or greater than the amount of sums secured by this Security
Instrument immediately bafore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall ba reduced by the amount ot the proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediataly before the taking, divided by (b) the falr market valua of the Property immediately belore the taking. Any
balance shall be paid to the Borrower. In the event ot a partial taking of the Property In which the fair market value cf the Property
immediately before the taking is less than the amount of the sums secured immediataly before the taking, unless Borrower and
Lender otherwlise agree in writing or unless applicabla law otherwise provides, the proceeds shall be applied to the sums sacured
by this Security Instrument whegther or not the sums are then duse.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an award
or satthe e claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceads, at its optlon, either to restaration or repair of the Property or to the sums secured by
this Security instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or postpone
the due data of the monthly paymants referred to in paragrephs 1 angd 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymant or
modfication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interast of
Borrowar shali not operate to release the liability of the original Borrower or Borrower's succassors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise meodify
amortization of the sums securad by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
succassars in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or precluge the
exgrcisa of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreamants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shail be jeint and several. Any borrower who co-slgns this
Security instrument but does not exscute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Proparty under the terms of this Security Instrument; (o) is not perscnally obligated to pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may agreg to extend, modify, forbear or
make any accemmodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. | the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectad in connection with the loan
axcood the permitted limits, then: (a) any such loan charge shal be reduced by the amount necessary to reduce the charge to the
parmitted limit; and (b} any sums already collected from Borrower which exceeded permitted !imits will be refunded to Borrower.
Lender may choose to maka this refund by reducing the principal owed under the Note or by making a direct paymant to Borrower.
If & refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower providad for in this Security Instrument shall be given by delivering it ar by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Froperty Address or any
othar address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated hersln or any other address Lender designates by notice to Borrower. Any nctice provided for in this Security Instrument
shell be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sacurity Instrument shall be govarnad by federat law and tha law of the
jurisdictlon in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with epplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to ba
savarabls,

16. Borrower’s Copy. Borower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferrad (or If a Beneficial intarest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lendsar may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security instrument.

If Lender exarcisas this option, Lendar shall give Borrower notice ¢f acceleration. The notice shall provide a period of not less
than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. |t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Ingtrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Saecurity Instrument discontinued at any time prior to the aarbier of {g) 5 cays (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b} entry of & judgment anforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums whi¢h
then would be due under this Security Instrument and the Note as i no had acceleration occurred; (P) cures any default of any
othar covenants or agreements: (c} pays all expenses incurred in enforcing this Security Instrument, including but not limited to,
reasonable attorneys' feas; and (d) takes such action as Lendar may reasonably require to assura that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upen reinstatement by Borrower, this Security Instrumant and the obtigations secured hereby shall remain fully
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effactive as if no acceleration had occurrad. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note ({together with this Security
Instrument] may be sold ane ar more times without prior notice to the Borrower. A sale may rasult in & change In the entity (known
gs the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one Or
more changes of the Loan Sarvicer unrelated to a sa% of tha Note. If theré is & change of the Loan Servicer, Rorrower will be given
written notice of the change in accordance with paragraph 14 above and applicaple law, The notice will state the name and address
of the new Loan Servicer and the address to which paymants should be made. The notice wili alse contain any other mformation
required by applicable law.

20. Hazardous Substances: Borrower shall not cause or permit thée presence, Use, dispesal, storage, or release of any
Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone slse to do, anything affecting the Proparty
that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storagé on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and
maintenance of the Property.

Borrowsr shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
governmental or regulatery agency or privata party involving the Property and any Hazardous Substance or Environmantal Law of
which Borrowar has actual knowledge. If Borrower arns,or is notified by any governmantal or ragulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
ramedial action in accordanca with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances definad as toxic or hazardous substances Dy
Enviconmental Law and the following substances: gascline, kerosens, othar flammable or toxic patroleum products, toxic pasticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph
20, "Envircnmenta! Law" means faderal iaws and laws of the jurisdiction whera the Property is located that relate to health, safety or
envirpnmantal protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default: (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that
tailure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default is not cured on or before the date specified in the notice, Lender at its option may
require immedIate payment In full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver o the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) 1o all expenses of the sale,
including but not limitéd to, reasonable attorney's fees; (b) to all sums secured by this Security
instrument: and {(¢) any excess to the person Or persons legally entitled to it.

22. Release. Upcn payment of all sums secured by this Security Instrumant, Lendar shall release this Saecurity Instrument
without charge tc the Borrower. Borrower shall pay any recordation costs.

23 . Waivers. Borrower waies all rights of homestead axemption in the Property and ralingquishes all rights of curtesy and
dower In the Propety. !
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24. Riders to this Security Inatrument. ' if one or more riders are executed by Borrower and recordad together with
this Security Instrument, the covenants and agrsements of each such nder shall be incorporatad into and shail amend and
supplement the covenants and agresments of this Security Instrument as if the rider{s) were a pan ot this Security Instrument.
[Check Applicable Box{es)]

[X] Adjustable Rate Rider [] Condominium Rider [l 1-4 Family Rider

[} Graduated Payment Rider [X] Planned Unit Development Rider [] Biweekly Paymant Rider
[] Balloon Rider [] Rate Improvement Rider [] Second Homse Rider

11 Cther(s)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) axecuted by Borower and recorded with it.

Witnessaes:
C__

. ’Mg . / //Pé(,%/ C1Seat)

,d_ﬁcl-cle L. MifYor - Borrower

4

(Saal)

- Borrower
{Saal)

- Borrower
(Seal)

- Borrower

(Space Below This Line For Acknowladgment)

STATE OF ALABAMA, SHELBY COUNTY ssa:

On this 13th day of March, 1995, |, the undersigned, & Notary Public in and for said county and in said state, hereby
certify that Jackie L. Minor, an unmarried pergon whose name(s) is/are signed to tha foregoing conveyance, and who
isfare known to me, acknowledged before me that, being informad of the contents of said conveyance, he/she executed tha same
voluntarily and as hisfher act on the day the same bears date.

Given under my hand and seal of office this 13th  day of March, 199%.

(AFFIX SEAL) (Jsg /

Notary Publc
My Commission expires:

Loan #:

File #: 95017RB

This instrument was prepared by:

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSCCIATES, P.C.

#10 Inverness Center Pkwy., Suite 11¢
Birmingham, Alabama 35242-4818
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THIS ADJUSTABLE RATE RIDER Is made this _13th day of __March __,19.95 _,
and |s Incorporated Into and shall be deemed to amend anJd supplement the Mortgage, Deed of Trust or
Security Deed (the "Secur Instrument‘? of tha same date given by the undersigned (the *Borrower”) to
spcure Borrower's Adjustable Rate Nota (the "Note”) to ____Coats & Co., Inc.

{the "Lender”) of the same date and covering the property described In the
Security Instrument and located at:

1169 Berwick Recad

Birmingham Al. 35242

(Property Address)

NGES IN THE INTEREST RATE
AMOUNT THE BORROWER'S
RATE THE

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHA
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
BORROWER MUST PAY.

ADDITIONAL COVENANTS.
Instrument, Borrower and Lender further covenant

In addition to the covenants and agreements made In the Security
and agree as follows:

an Initia! Interest rate of 8.500 %. The Note provides for

and the monthly payments, as foliows:

he Note provides for

changes In the interest rate

{A) Change Dates

The Interest rate | will pay may change on _April 1, 2000
12th month thereafter. Each date on which my Interest rate could change Is called a

_and on that day and every
"Change Date."

{8) The Index

* Beglnning with the first Change Date, my
weekly average yield on United States Treasury secur
as made avallable by the Federal Reserve Board. The most recent Index fig
date 45 days before each Change Date Is called the “Current Index".

intarest rate wiil be based on an Index. The “Index" is the
ities adjusted to a constant maturlty of 1 year,
ure avallable as of the

It the Index Is no longer avallable, the Note Holder will choose a new Index which s based upon

comparable informatlon. The

Note Holder will give me notlce of this cholce.

| Calculation of Changes
Before sach Changs Date, the

{C

Note Holder will calculate m

y new Interest rate by adding

Three and 00/100 nercentage points ( 3.00 %} to tha Curremt
index. The Note Holder will then round the rasult of this addition to the nearest one-elighth of one
percentage polnt (0.125%). Subject 10 the limits stated In Section 4(D) below, this rounded amount
will be my new Interest rate until tha next Change Date.

The Note Holder will then determine the a
repay the unpald principal that | am expect
at my new Interest rate In substantlally equal payments. The
amount of my monthly payment.

mount of the monthly payment that would be sufficlent to
ad 1o owe at the Change Date in full on the maturity date
result of this calculation will be the new

{D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date willl
% or lass than ©.50

not be greater than
a. Thereafter, my Interest rate wil
never be Increased or decreased on any single Change Date by more than two percentage polnts
(2.09%) from the rate of Interest | have bean paylng for the preceding twelve months. My Interest rate
will never be greater than _ 12-000 %, nor lower than 3.000 %.

[{E] Eriective zate of Changes
My new Interest rate will become effective on each Change Date. | wil

monthly payment beglnning on the first monthly payment date after
amount of my monthly payment changes agaln.

pay the amount of my new
the Change Date until the

{F)-Notice of Changes-

The Note Holder will deltver or mall ta me a notice of any changes in my interest rate and the amount
of mr monthly payment befors the effective date of any change. The notice will include infarmatlon
required by law to be given me and also the title and telephone number of a person who will answer
any question | may have regarding the notlce. )

. ‘g
"ﬂ"‘r

MW1062 8/10/83 ADJ RATE RIDER-1YR TR, P1




F

o ar-
P
L] =
.
L
-

1. Untll Borrower's Inltial fixed Interest rate changes o an adjustable Interest rate under the terms
stated In Section A above, Unlform Covenant 17 of the Security Instrument shall ba in effect as follows:

Transter of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or an
interest In 1t Is sold or transferred {or if a beneficlal interest in Borrower Is sold or transferred and
Borrower Is not a natural person) without Lender's Eriur written consent, Lender may, at its optlon,
require Immecdiata payment In full of all sums secured by this Security Instrument.

It Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall
rovide a period of not less than 30 days from the date of this notice Is dellvered or malted within which
orrowar must pay all sums securad b[:hla Qacurity Instrument. Hf Borrowat falls to pay thess sums

prior to tha axplraton of thia period, Lender may nvoks any remedles permitted by this Security

Instrument without further notice or demand on Borrower.

2 When Borrower's Inltial fixed Interest rate changes to an adjustable rate under the terms stated In
Sactlon 4 above, Unlform Covenant 17 of the Securlty Instrument contalned In Sectlon B 1 above shall
cease to be In effect, and the provisions of Unlfrom Covenant 17 of the Security Instrument shall be
amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of the Property or any
interest In It Is sold or transterred (or i a beneficlal Interest in Borrower Is sold or transferred and
Borrower Is not & natural person} without Lender's prior written consent, Lender may, at its optlon,
require immediate payment in full of &ll sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exerclse this option if: {a) Borrower causas 1o ba submitted to Lender
Information required by Lender to evaluate the intended transteree as i a new loan were being made to
the transferes; and {b) Lender reasonably determines that Lender's security will not be Impalred by the
1oan assumption and that the risk of a breach of any covenant or agreement In this Securlty Instrument
Is acceptabie to Lender.

To the extent permitted by applicable law, Lender may charge & reasonable fee as a condition to
Lender's consent to the logan assumption. Lender also may require the transferee 10 sign an assumption
agreement that Is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made In the Note and In this Security Instrument. Borrower wlll continue to be obligated
under the Note and this Securlty Instrument unless Lender releases Borrower In writing.

It Lender exerclses the option to require immediate payment In full, Lender shall glve Borrower notlce of
acceleration. The notlce shall provide a period of not less than 30 da{,s from the date the notlce Is
delivered or malled within which Borrower must pay all sums secured by this Security Instrument. If
Borrower falls to pay these sums prlor to the expiratlon of this perlod, Lender may invoke any remedies
permitted by thls Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this

Adjustable Rate Rider. |
Jpeli B e

.......... =

,-’ﬁﬂ;HHDWEH ckie L. Minor

..

BORROWER

BORAROWER

G

BORAROWER
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'PLANED UNIT DEVELOPMENT RIDER

This Planned Unit Development Rider is made this  13th day of  March, 1995
and Is Incorporated into and shail be deemed to amend and supplement the Mortgage. Deed
of Trust or -Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s note to
RS S Coats & Co., IncC.
L | | (the "Lender") |
of the sarne date and covering the Property described in the Security Instrument and jocated
at: - *
1169 Berwick Road, Birmingham AL 35242
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and ceratin common areas and facilities, as described in

. - 'Instrument No. 1992-4720 in the Probate Office of Shelby County, Alabama

The Property Is a part of a planned unit development known as
Greystone Ridge
L (Name of Planned Unit Development)
(the "PUD"). The Property Jlso includes Borrower’s interest in the homeowners association
or equivalenit entity owning ot managing the common areas and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrowers interest.
PUD CoVenants. In addition to the covenants and agreements made in the Security
Instrumerit, Borrower and Lender further covenant and agree as follows:
"A. PUD Obligations. Borrowers shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The nConstituent Documents” are the (i) Declaration (ii) articles
of Incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (iii} any by -laws or other rules or regulations of the Owners Assoclation.
Borrower shall promptly pay, when due, A1l dues and assessments imposed pursuant to the
Constituent Documents. |
B. Hazard Insurance. So long as the Owners Association maintains, with generally
accepted {nsurance carrier, a nactar” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"axtended coverage,” then: | "
(1) { ender waives the provision in Uniform Covenant 2 for the monthly payment

‘to Lendér of one-twelfth of the yearly premium instaliments for hazard Insurance on the
Property; and | |

(i) ~ Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property Is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. |
Borrowet shall give Lender prompt notice of any lapse in required hazard insurance coverage
srovided by the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair



L

following a loss to the Property, or common areas and facilities of the PUD , any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
Insure that the Owners Association maintains public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award of claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assiened and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall nNot, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuaity or
in case of a taking by condemnation or eminent domain;

(i)  any amendment to any provision of the "Constituent Documents” if the
provision is for the express benefit of Lender:

(i)  termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
Insurance coverage maintained by the Owners Association unacceptable to Lender
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this PUD Rider.

(/\/7 L&é/ﬁ' % S 07 (SEAL)

; Jackie L. Hi'ffgr/ /

f_/./ | | . (SEAL)
(SEAL)
(SEAL)

Inst # 1995-08051
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