STATE OF ALABAMA e (

COUNTY QF SHELBY }

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enteredinto onthis 16th dayof March .19 55 | by and between
TOM LACEY CONST CO INC
(hereinafter referred to as "Mortgagor™) and COLONIAL BANK

{hereinafter referred to as “Mortgagee”).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secura the payment of $19,465.00
Nineteen Thousand Four Hundred Sixty Five And 00/100 Dollars )
as avidenced by promissory note of even date herewlith and payable in accordance with the terms of sald note.

WHEREAS, Morigagor may hereafter become further indebted to Mortpagee as may be evidenced by promissory note{s) or atherwise, and it is
the intent of the parties hereto that this mnrt?nga shail secure any and all indebledness(es) of Mertgagor to Mortgagee, whather now existing or
heraafter arising, due or to become duse, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage Is to secure not only
the indabtadness evidencad by the note hereinabove specifically referred to, but any and al other debts, obligations or llabilities of Mortgagor to
Mortgagee, now axisting or heraafter arising, and any and afl extensions or renewais of seme, or any pan thareof, whether svidenced by note, open
account, endorsement, guaranty, pladge or otharwise,

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premizes, and to secure the paymant of said
indabledness evidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to bacome due as hereinabove
generally referred to, and the compliance with all of the covenants and stlpulations herein contained, has bargained and soid, and does hereby
grant, bargain, sell, alien, convay, transfer and mortgage unto Mortgages, its successors and assigns, the following described real estate, tagether
with buildings and improvemants thereon (hereinafter sometimes called the “real estate” or the "mortgaged real estate”), lying and being situated

in the County of SHELBY . State of Alabama, and more particularly described as follows, to-wit:
I.OT 16, ACCORDING TQO THE SURVEY OF STERLING GATE, SECTCOR 1,

AS RECORDED IN MAP BOOK 19, PAGE 90, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.
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together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights,
privileges, tanements, and appurtenances thereunte belonging or in anywise appertaining to said real eetate including easemeonts and rights-of-way
appurtenant thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and
other fixtures appertaining to the real sstate and improvements located thereon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estate, and avery part thereot, unto Mortgagee, its successors anc assigns forever. And Mortgagor covenants
with Mortgagee that it s lawfully seized of the real estate in fee simple and has a good right o sell and convey the game as aforesaid: that the real
estate is free of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real estate unto
Mortgagee, its successors and assigns, against the lawtul claims of all persons whomscever.

THIS MORTGAGE IS MADE, howaver, subject 1o the following covenants, conditions, agreemants, and provisions:

1. That Mortgagor shall pay the said indebtednose{es) sacured haraﬁy and interast thereon when and as it (they) shzll bacoma due, whether in
course or under any condition, covenant or agreement herein contained, together with any other Indebtedness(es) which Mortgagor may owe to
Mortgagee, it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conciusive evidence ot such
fact.

)

2. (a) That Mortgagor shell provide, maintain and dellver to Morigages policies of fire insurance (with extended coverage), and such other
insurance as Mortgagee may from time to time require in companies, form, types, and amounts, snd shall assign, with endorsements satisfactory to
Mortgagee, and deliver 1o Mortgagee with morigagee clauses aatisfactory to Morigagee all insurance policies of any kind or in any amount now or
hereafter issued with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and
at any time upon request of Mortgagee. Mortgagor shall turnish Mertgagee certificates of insurance issued by insurance compsnias satisfactory to
Mortgagee showing that the amount and type of insurance required by Mortgagee heraunder is in affect. All ranewal policies, with premiums paid,
ghall be dellvered to Morigagee at least thirty (30) days before the expiration of the cld policies. If any insurance, or any part thereof, shall axpire,
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: id or unsafe by reason of the failure or
impairment of the capital of any company by wh he insurance may then be carried, or if for aff*reason whatever the insurance shall be

unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on thaclaramilas, satisfactory to Mortgagee. i
Mortgagor fails to procure and daliver such new insurance, Mnrt?‘ufuu may, but shall not be cbligated to, procure same, and upon demand,
Mortgpagor shall reimburse Mortgagee ail such costs expended with interest on such advance at the rate set forth in the note secured hareby.
Mortgagor shall give immediate notice in writing to Mnftglﬂﬂﬂ of any loss, injury or damage affecting the mortgaged real estate caused by any
casualty or occurrence. Full power is hereby conferred on Mortgagee to settle and compromise claims under all poficies and to demand, recelve,
and receipt for all monies becoming payable thersundear and to assign absolutely all Eﬂllciﬂﬂ to any holder of the note or to the grantee of the real
estate in the event of the foreclosure of this mortgagee and security agréement or other transfer of title to the real estate in extinguichment of the
indebtedneas(es} sacured hereby. In the event of loss covered by any of the policies of insurance herein refarred to, each individual insurance
company concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, alter deducting all costs of collection, including reasonable attorneys’ fees, may be applied by the
Martgagee at its aption, either as a payment on account of the indebtedness(es), securad heraeby, whether or not then due or payable, or toward the
rﬁstnraf ien, reconstruction, rapair, or alteration of the real estate, aither to the portion thareof by which said loss was sustained or any other portion
thereof.

or be withdrawn or become void or unsafe by Ma{f- 'i or's breach of any condition theraof, or beco
i
o

(b} That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, If required by Mortgagee, shall deposit with the Mortgagee, in a ncn-interest
bearing account, & sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may
attain priority over this mortgage, and ground rents, il any, plus one-twelfth {1.-'122 of the yearly premiums for insurance that will becomae due and
B'aynh e to renew the insurance on the real estate for coverage against lose by lire or such other hazard as may reasonably be required by the

ortigagee. The amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. {f the
amount of funds held shall exceed at any time the amount desmed nanﬂssart by the Murtnﬁgaa to provide for the payment of taxes, assessmants,
grnund rents and Insurance premiuvms as thar fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may
etermine. [f the amount of the funds held shall not be sufficient at any tima to pay taxes, assessments, ground rents, and Insurance premiums as
they fall due, Morigagor shall pay t¢ Mortgagee any amount necesesary to make up the deficiency upon notice from Morigagee to Mnrt?lunr

LE?;““W paymaent thereol. Upon payment in fufl of all sums secured by this mortgage, Mortgagese shall promptly rafund ta Mortgagor any funds
ald.

(c) That Mortgagor shall pay and discharge as the same becoms due all taxes and assessments that may accrue, be levied, or assessad upon
the real estata or any part thereof, which may be or bacoms a lign prior ta this muﬂgaua or have |'.'II'IDI'I'I¥ in payment to the indebtedness(es) secured
hereby, or upon Morigagee's interest therein or upon this mortgage or the indebtedness{as) or evidence of indebtedness{as) secured heraby,
without regard to any iaw heretofore or hereafter enacted Imposing payment of the whole or any %art{s] thereof upon Mortgagee; upon the passage
of any |law imposing the ra!'mant of the whole or any part thereof urnn Mortgagee or upon the rendering by an appeliate court of competent
jurisdiction that the undertaking b Murtnnrur to pay such taxes is lagally inoperative, then the indebtedness{es} secured hereby without deduction
shall, at the nﬂiun of Morigagee, become immaediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore
enactad; and Mortgagor shall not sutfer or parmit any auch taxes on the said real estate to become or remain delinquent or permit any part thereot
or any intarast therein to be sald for any taxes or assessmaents; and further shall furnish annually to Mortgageas, prior to the date when they become
delinquent certificates or receipts of the praper offlces showing full payment of all such taxes and assessments.

3. That the real estate and the Improvements thereon shall be kept in good condition and no waete committed or permitted thereon.

4. That no building or gther improvement on the real estate shall be structurally altered, removed or demalished, without the Mortgagee's prior
written consant, nor shall any tixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be
removed at any time without like consent unless actually repiaced by an article of equal suitability aowned by Mortgagor. In the event of any breach

of this covenant the Morigagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es)
secured hereby immediately due and payable.

5. That Mortgagor agrees that the indabtedness{es) hereby secured shall at once become due and payable and this mortgage subject to
toreclosure as provided for herein, at the optlon of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to
the liens of mechanice and materialmen, without regard to form and contents of such statement, and without regard to the existence or
nonexistence of the debt, or any part theraof, or of the lien, on which such gtatement is based.

8. That Mortgagor shall comply with all statutes, crdinances, regulations and laws promulgated by any governmental antity asserting jurisdiction
ovel the real estate and any and all legal requirements shall be iully compliad with by Martgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assesements lavied, accrued
or assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay
immediately and discharge any and all llens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may,
at jts option, insure the real estate and/or pay said taxes, assessments, debts, liene and/or charges and any money which Mortgagee shall have so
paid shall constitute a debt 1o Morigages additional to the indebtedness(es) secured hereby: shall be secured by this morigage; shall bear the in-
terest 58t out in the note herstnabove refterred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Morigagoer agrees that no delay or failure of Murtnafaa to exercise any n‘:tiun to declare the maturity of any indebtedness({es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or prasent
default, and it ie further agread that no terms or conditions contained in this mnrt?a e can be waived, altered or changed except as evidenced in
writing, signed by the Murtpngur and by the holder hereot; and the'prncuruman of insurance or the ;'mzmnnt of taxes or other liens, debts or
charges by Morigagee shall not be taken or construed as a waiver of is right to declare the maturity of the indebtedness(es) hereby secured by
reason of the failure of Mortgagor to procure such Insurance or to pay such taxes, debts, liens or charges.

8. That it Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney to represent it therein, or i
Mortgagee employs an atterney to assist In settling of removing any cloud on the title to the real estate hereby conveyed that purparts to be superior
to the lien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney's fee as may be permitted
by law &nd as mar be reascnable for such services, and if such fee is paid of incurred by Martgagee the sama shall be secured by the lien of this

o

mortgage in addition to the indebtedness{es) secured hereby, and shall hear intarest from the date it is paid or incurred at the rate set out in the
note herainabove referrad to and shall be at once due and payable. |

10. That all expenses incurred by Mertgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or
ancumbrances sought to be fixed upon the real estate hereby conveyed, whather such claimg or encumbrances be valid or not, shall become a part
of the indebtedness{es) hereby secured.

11. That Mortgagor agrees to pay a reasonable attorney's feg as may be permitted by law to Mortgagee should the Mortgagee employ an
attorney te collect any indebtedness(es) secured by this mortgage.

i2. That notwithstanding that the assignment of awards hereinabove referred to shall be deemad to be eelf executing, Mortgagor, after the
allowanca of a condemnatian claim or award, and the ascertainment of the amount due thereon, and the issuing of & warrant by the condemnor for
the payment thereof, shall axecute, at Mortgagee's reguest, and forthwith deliver to Martgagee, a valid assignment in recordable form, assigning all
of such condamnation claims, awards or damages to Mortgagee, but notin excess of an amount sufficient to pay, satisty end discharge the principal
sum of this mortgage and any advances made by Martgagee as hersein provided then remaining unpaid, with interest thereon at the rate specitied
harain, or in the note which this mortgage secures, to the date of payment, whethear such remaining principal sum is then due or not by the terms of
sald note or of this mortgage.

13. That it Mnrtg'n or shall make default in the payment of any of the indabtedness{es) hareby secured, or in tha performance of any ¢of the terms
or conditions hereet, Mortgagee mn* proceed to collact the rent, incoma and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of collecting the sams, includin
any real estate commission or attorney's tea incurred, shall be credited first to advancee with interest thereon, then 1o interest due on the principa
ingebtednaess, and the remainder, it any, 10 the principal debt{s} hareby secured.

14. That it is further agreed that if Murt?ngur shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any
installment ot intarast thereon, or any other indabtednasales) t acrnymant of which is hereby secured, ag thay or any of them mature, either by
lapse ot time or otherwise, in accerdance with the agreements and covenants herein contained, or should default be made in the payment of any
meachanic’'s lien, materialmen's lien, insurance premiums, taxee or assessments now, or which may hereatter be, levied against, or which may
become a lien on, the real estate, or should default be made in any of the covanants, conditions and agreaments herein contained, then and in that
event the whole of said principal sum, with interest thereon, and all other indebtedness{es) secured hereby, shall, at the option of the then hoider of
said indabtedness{es), be and become immediately due and payable and the holder of the indebtednese{es) hereby secured shall have the right to
enter upcn and take possession of the real estate, and after, or without, taking such possession of the same, sall the mertgaged real estate at public
outery, in front of the courthouse door of the county wherein the real estate is located, to the highest bidder for cash, either in perscn or by
auctioneer, after first giving notice ot the time, place, and terms of such sale by publication once a week for three (3) successive wooks in some
newspaper published in said county, and, upon the payment of the purchase money, the Mortgagee or any person conducting said sale for it is
authorized and empowered to execute to the purchaser at said sale a doed to the real estate so purchased in the name and on behalf of Mortgagor,
and the certificate of the holder of the mortgage indebtedners, appointing said auctioneer to make such sale, shalt be prima facie evidence of his
authority in the real estate, or the aquity of redemption from this mortgage may be foraclosed by suit in any court of competent jurisdiction &s now
provided by law in the case of past due mortgagas, the Mortgagee, or the then holder of the indebtedness(es) hereby secured, may bid at such sale
and become the purchaser of the real estate i?tha highest bidder therefore. The proceeds of any such sale shall be applied (a} to the expensas
incurred in making the sale and in all prior efforts to eftact collection of the indebtedness(es) eecured hereby, inciuding a reasonable attornay's fee,
or reasonable attorneys’ feos, as 'parmlttad by law for such sarvices as may be, or have been, necegsary in any ona or more of the faraclosura of
this mortgage, of the collection of said indebtedness(es), and of the pursurt of any efforts theretofore directed to that end, inclu_dmﬁ, but without
limitation to, the defense of any proceedings instituted by the Mortgagor or anyana liable for said indebtedness(es) or interested in the mortgaged
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real ostate to prevant or delay, by any me” ~ the axercise of said power of sale on the forec e of this mortgags: {b) to the payment of whatever
sum ar sums Mortgagee may have paid ¢ . bacome liable to pay, in urlg.ing out the pro s of this mortgage, together with interest thereon:
tcL to the payment and satisfaction of sald Indebtedness{es) and interest thereon spec fical Tefarred to herelnabove to the day of sale and any
other indebtedness(es) secured by this mortgage: and (d) the balance, i any, shall be paid over to Mortgagor, or Morigagor's successors or

assigns. In any event, the purchaser under any foreclosute sale, as provided herein, shall be under no obligation to see to the proper application of
the purchase monay,

15 That in the avent of the enactment of any law by the State of Alabama, after the date of this rnnrt?ana. deducting from the value ot the real
astate for the purpose of taxation any lien thereon, or Imposing any liability upon Mortgages, in respect of the indahtadnnn‘n] sacured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
taxas, 8o as to affect this murtnlgn. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, togather with the
interest due thereon shall, at the option of Mortgagee, without notice to any party, become im mediately due and payable.

16. That should Mortgagor becoma insolvent or bankrupt; or should a receiver of Mortgagor's prnpartz be appointed; or should Morigagor
intantionally damage or attempt to remove any improvements upon said mortgaged resl estate: or should it be discovered atter the execution and
dalivarr of this instrument that there is a defact in the title to or a lien or encumbrance of any nature on the real estate prior to the lisn hereof; or in
case of an error or defect In the above described note or this instrument or in the axecution or the acknowledgmaent thereof; or if a homestsad clalm
be set up to the real estate or any part thereof adverse to this mortgage and if the said Mnrtgnnnr shall fail for thirty (30) days after demand by the
Martgagee, or other holder or holders of said indebtednass(es), to correct such defects in the title or to remave any such ilen or encumbrance or
homastead claim, or to correct any error in said note or this instrument or its executlon, then, upon any such default, failure or contingancy, the
Mortgagee, or other holder or holders of said indebtedness{as}, or nnytfmrt thereof, shall have the aption or right, without notice or demand, to
declare all of said Indabtndnan(lug then remaining unpaid immndiltulx‘ ue and payable, and may immediately or at any time thereatter foreclose
this mortgage by the power of sale herein contained or by suit, as such Mortgages, or other holder or holders of said indebtednass(es), may alact.

17. That no right, title or interest In or to the mort aged real astate, or an dp;m't thereof, shall be sold, transferred, assigned, oconveyed,
mortgaged or encumbared by a llen at any time prior to the payment im full of the indebtedness{es) secured hereby without first obtaining the prior
written consaent and approval of Mortgagee which consant and approval shall be within Morigagee's sole discretion; that in the event of any violation
of this provision, the éntire unpaid balance of the indebtedness(es) secured hereby, together with all interest theroon, shall become due and
payable Immediately at the option of Mortgagee without notice to Mortgagor, and shall be recoverabie by Mnrtqnq:a forthwith or at any time
thersafter without stay of execution or other process and failure of Mortgagor 1o pay all monies to Mortgages secured by this mortgage shall be an
act of default entitling Mortgagee ta forecioss this mertgage in accordance with the terms hereof.

18. That it is the intent of the Mertgagor and Mortgagee to secure any and all inr,letgtndnanép:] of said Mortgagor 1o Mortgagee, now existing or
hereafter arising, due or to become due, absolute or unntin?ant. liquidated or UH|IC\UIdltEd. irect or indiract, and this mortgage Iis intended and
does secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, cbligations and liabilities of said
Mortgagor to said Mortgagee, whether now axi:tin? or hareafter arising, and any and all extansions or renewals of same, or any part thereot, at any
lims belore actual satisfaction and cancellation of this mortgage in the Prebate Office where recorded, and whether the same be evidenced by

romissoty note, open account, sndorsement, Quaranty agreement, pledge agreement, or otherwise; that it is B:Erauly agreed that any
Indebtednest at any time secured heraby may be extended, rearran ed or renawed and that any part of the security areln described may be
waived or released without in anywise altering, varying or diminishing the force, atfact or lien of this mortgage; and this mnrtgqna shall continue as
a first fisn an all of the real estate and other property and rights covered hereby and not a:preui){.lralanad until all sums with interest and charges
hereby securad are fully paid, and no cther socurity now existing or hereafter taken to secure the payment of said indebtedness{es} or any part
thereot shall in any manner be impaired or aflected by the execution of this morigaga; and no :m:urilr subsequently taken by Pg'lurtgqua or other
holder or holders of ssld Indebtedness{es) shall in any manner impair or affect the security given by this mortgage; and all security for the payment
of said indebtednass{es} or any part thereo! shall be taken, considered and heid as cumulative.

19. That Mortgagor agrees for [tself and nn% and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold Funnu on of the above described rea! estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foraclosure sale: and any such tenant failing
o refusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such %urnhuar or purchasers for
roasonable rental of the real estate, and shall be subject to aviction and removal, forcible or otherwise, with or without process of law, and all
damages which may be sustainad by any such tenant as a result thereof baing hereby expressly waived.

20. That Morigagor agrees to laithfully perform all the covenants of the lessor or landlord under present and future leases affecting the
martgaged real estate, and neither da nor neglact, nor permit te be dons, nngthing which may diminish or impair their value, or the rents provided
{or therein, or the interest of the lessor or of the Mortgages therein or thereunder.

21, That Mortgagor shall furnish to Mortgages within Thirty ¢ 3 0 } days after the close of each fiscal year

of Mortgagor, such financlal records as the holder of this morigage may regulre including, but not limited to, an annual statement of the oparation of
the real astate which shall include annual statements ltemizing the income anc expenses, an Itemized rent roll, together with a complete financial
statoment of Mortgagor's assets and liabillties and its profit and loss statement. Such statemant shall be prepared by certified public accountant
acceptable to Mortgages or at Mortgagee’s discration be supparted by the atfldavit of Mortgagor. Said information shall be given to Mortgagee at no
expense to Morigagee.

22 That if the indebtedness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordanpe with a loan agreemant or gonstruction loan agreement ("agreement"), the terms and provisions of said
agreement are hereby incorporated by reference as part of this mofigage as if fully set out herein, and any default In the parformance of the
provisions thereof, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a defeuit hereunder antitling Mnrtgnqran to
axarcise the remedies provided herein, including the right to foreclose this mortgage in accordance with the terms herecf; that each UTURE

ADVANCE advanced by Mortgagae to Mortgagor is being advanced in accordance with an agreement dated Mar. 16, 1955
and is securad by this mortgage.

23. That in the event this mortgage is second and subordinate to an :Friur mortgage(s) and in the event the Mortgagor should fail to make any
paymeants which become due on sald prior mortgage(s), or should défault in any of the other terms, provisions and conditions of said prior
mortgage(s) occur, then such default under the prior morigage(s) shell constitute an event of default under the terms and provisions of this
mortgage, and the Mortgagee herein may, at Itg option, declare the éntire indebtedness(es sacured by this morigage immediately due and payable
and {f payment is not prnmpﬂ{‘mndn, then deciare this mortgage in default and subject to foraclosure, provided that the Morigagee herein may, at
its optien, make, on behalf of Mortgagor, any such payments w ich bacom# due on sald prior mﬁﬂﬂl?i{l}, or Incur any such expense or obligations
on behalf of Mortgagor, In connection with the said prior moriga ﬂl}, in order to prevent the foreclosure of said prior mnnqnga{:}. and all such
amounts so eaxpended B)Ir the within Mortgagee on bahalf of said Mortpagor shall become & debt to the Mortgagee and shail be secured by this
mortgage and shall bear Interest from the date of pa*munt at the maximum legal rate of interast from time to time permlitted b the laws of the State
of Alsbama. and sha!l be at once due and payable, entitling the Morigagee to all of the rights and remedies provided herein, including, at
Mortgagee's option, the right to fereciose this mortgage.

24. That provided always that if Mnrtgngnr pays the indahtﬂdnan‘ng secured by this murtlgu?a._and reimburses Mortgagee, its successors and
assigne, for any amount it may have expéended pursuant to the authorization of this mortgage, including without limitation, sums spant in payment ot
taxes, asseasments, insurance or other lisns and interast tharecn, and shall do and pariorm all other acts and things herein agreed to be done, this
conveyance shall be null and veid; otherwise It shall remain in full force and effect.

25. That any promiss made by Mortgagor herein to pay muna*r may be enforced by a suit at law, and the security of this mortgage shall not be
waived thereby, and as to such debts the Mortgagor waives all tights of exemption under the laws and Censtitution of the State o Alabama and
agrees 1o pay as permitted by law a reasonable sttorney's tee for the collgction thereof,

26. That no delay or failure of Mortgagee to exercise nn¥ option herein given or reserved shall constitule a waiver of such option of estop
Mortgagee from ahterwards exercising same or any other option at any time, and the payment, or contracting to pay, by Mortgagee of anything
Mortgagor has hereln mgreed to pay shall not constitute a waiver ot cetault of Mortgagor in failing to make said payménts and shall not estop
Mortgages from forealosing this morigage on account of such failure of Mortgagor.

27 That wheraver and whenavaer in this mortgage it shall be required or permitted that notice or demand be given or served L’g any party, such
notice or demand shall be given or served, and shall not be deemaed to have been given or served unless in writing and forwarded by registerad or
coertified mail, raturn recoipt requested, addresead as follows: :

To Mortgagor: TOM LACEY CONST CO INC

P O BOX &98

HELENA, AL 35080

To Mortgages: Colonlal Bank
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28. That singular or plural words used herei u:ignlta the Morigagor shall be construed t@r to the maker of this mortgage, and all
cevenants and agreements herein containad shal d the successors and assigns of the Mortgagor, And every option, right and privilege herein

reserved or securad to Mortgages shall inure to the benefit of its succassors and assigns.

28. That the unanforceability or invalidity of any provision or provisions of this mortgage shall not render any othar provigion or provisions herain
containad unenforceable or invalid. Al rights or ramedies of Morigages heraunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREQCF, the undersigned (has) (have) sat (its} (his} {her) (thelr) hand{s)} and zeal{s), on the day and year first above written.
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TOM LACEY CONST CO INC‘/

(SEAL)
(SEAL)
(SEAL)
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STATE OF ALABAMA ) 09: *:H '\ JulcE OF PROBATE
EHEL‘B‘i L i5.25

004k SNA
COUNTY )

|, the undarsigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) {is} (are) signed to the foregoing conveyance and who {is) {are) known to me, acknowladged before me on this day that, baing
informad of the contants of the conveyance, (he) {she) (they) executed the same voluntarily an the day the same bears date.

Qiven under my hand and cofficial seal this the day of 18
Notary Public
STATE OF ALABAMA
JEFFERSON COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that ~ FAITH B, LACEY

whose name as  SECRETARY of TOM LACEY CONSTRUCTION CO., INC. i signed to the fnranninn'

conveyance and who Is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such
ofticer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the 16TH day of MARCH %) 19

Notary Public
MY COMMISSION EXPIRES OCTOBER 1, 1068

95

This instrument prepared by: APRIIL PRICE

Colanial Bank
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