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Acpaptable to Federal Nestional ALABAMA
M A Intl
S A MORTGAGE

E: OAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
ggT'}?iETE'EsPA-RTMEN'sI' OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.
REFERENCE IS HEREBY MADE IO THE ATTACHED ASSUMABILITY RIDER WHICH IS
INCORPORATED HEREIN AND MADE A PART HEREOF.

THE STATE OF ALABAMA,

Jaffarson COUNTY, ]

KNOW ALL MEN BY THESE PRESENTS:

Th:tEwh-rnn u-: mdn;ﬂgnih;? T 5. Durrett 9 5-"3? ADTC
. ) a, rac .
Bruce | D.urrl t and w Y ga’fiag.:chRTlFIE'B
12+ " 1q JUBGE EEFBH
' . age WeB 190.
of the city of MONTEVALLO county of Shelby
and Stste of Alsbamas party of the first part (héreinafter called the Mortgagor), has bscome justly
Indebted unto

Chese Manhattan Mortgage Corporstion,

a corporation organized and existing under the Jaws of the State of Deleware,
party of the seoond part (hersinafter oalied the Mortgages), in the full sum of
ONE HWUNDRED ELEVEN THOUSAND EIGHT HUNDRED FIFTY EIGHT & 00/100

Dollars (8 111,868.00 ), monsy lent and advanced, with interest at the rate of

SEVEN AND FORTY ONE-HUNDREDS

per centum | 7.400 %) par snnum until paid, for which smount the Mortgagor has signed and dslivered unto the
sald Mortgages a oertain promissory nots bearing #&ven date with thess presents, the said prinolpal and interest to ba#

payable st the offios of
Chasse Manhasttan Mortgege Corporation,

1500 North 19th Street, in Monroe, LA 71201, or at

such other plsce ss the holder may designate in writing delivered or malled to the Mortgagor in monthly instellments of
SEVEN HUNDRED SEVENTY FOUR & 48/100

Dollers {8 774,49 ), commencing on the first dey of May, 1986, snd continuing on the first
dav of each month thersafter until ‘2 principsl and nterest srs fully peid, except thet the finsl psyment of principal and

interest, it not soconer pald, shall be dus and paysbls on the first day of April, 2026,

WHEREAS the said Mortgagor is desirous of securing the prompt peyment of sald nots and the several installments
of principe’, interest, snd monthly payments hereinafter provided for, and any additional indebtedness sccruing to the

Mortgagee on scoount of any future payments, sdvances, or axpenditurss made by the Mortgages as hereinafter
provided:

NOW. THEREFORE, In consideration af the premices and the sum of One Dollar ($1) to the undersigned Mortgagor
Bruce E. Durratt and wife, Tracy D. Durrett

in hand pald by the Mortgeges, the receipt whereof is hersby acknowledged, and for the purpose of securing the

prompt payment of sald Indebtedness ss it bacomes dus they the said
Bruce E, Durrett end wifte, Tracy D, Durrett

do hereby grant, bargain, sell, assign, and convey unto the ssld Mortgages the following—described real property sltusted
in Shelby County, Alabama, to wit
Lot 20, according to the Survey of Park Forest Subdivision Fourth Sector,

ss recorded In Map Book 18, pags 85, in ths Probste Office of Shelby County,
Alabams,

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneously herewith.

L)

“"The attached Alabame Housing Finance Autherlty Uniform Mortgage Rider is heraeby
incorporated by refersnce end made a part hareof as it 2ot out fully hersin.”

Barrowsr's Initisle: éfé “T(DP
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together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits of the
above-described property (provided, howsver, that the Mortgagor shall be entitled to collect and retain the said rents,
issuss, and profits, untii default nereunder} and ail fixtures now or hereafter attached to or used in connsction with the
premises hersin described and in addition thereto the foliowing described househeld appliances, which are, and shall be
desmed to be, fixtures and a part aof the reaslty, and are a portion of the security for the indebtedness herein
mentionad:

"The mortgagor covenants and agrees that so long as this mortgage and the said note gsecured hersby are guaranteed
under the provisions of the Serviceman's Readjustment ACT of 1944, as amended, he will noct execute or fila for
racord any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis
of rece, coior, or creed Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpad
balance of the debt secured immediately due and payable."

"The mortgagor covenants and agrees that should this mortgage or the note secured hereby not be eligible for guaranty
or imsurahce under Serviceman's Readjustment Act within B0 days from the date hereof (written statement of any
officer or authorized agent of the Secrstery of Vetaran's Affairs declining to guarantee or insure said note and/or this
mortgage being deemad conclusive proof of such ineligibility), the present holder of the note secured hereby oOr any

subsequent holder thersof may, &t ita option, declere all notes secured hereby immediately due and payable."

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in
anywisé appertaining unto the said Mortgagee and assigns of the Mortgages forewver.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and
have a good right to sell and convey the ssme: that the property is free from all encumbrances and that the
Mortgagar, and Maortgager's heirs, axacutors, administrators. next—of-kin, and assigns will foraver dafend the same unto
the Mortgagee snd assigns against the claims of all persons whomsoever;

THIS MORTGAGE 18 MADE, howsver, subject to the following covenants, conditions, and agreements. that is to say:

1. That the Martgagor will promptly pay the orincipal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is resarved to prepay at any time, without premium oOr
fea, the entire indebtedness or any part thereof not less than the smount of one installment, or one hundred dollars
($100) whichever is less. Prepayment in full shall be credited on the date received. Partial prepsyment, othar than an an
installment due date, need not pe credited until the next foliowing installment due date or thirty days after such
prapayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the
nota secured herseby. the Mortgagor will pay to the Mortgagee, as trustee, {under the terms of this trust as hereinafter
stated) on the first day of each month until said note is fully paid, the following sums:

(s) A sum equal to the ground rents, if any, next due, plus the premiums that will next hecome due and payable on
policies of fire and other nazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property {all as estimatad by the Maortgages, and of which the Mortgagor ig notified) less
all sums already paid therefor divided by the number of months to elapse befora 1 month prior to the date
which such ground rents, premiums, taxes and assessments will become delinquent, such sums to be hald by
Mortgagee in trust to pay ssid ground rents, premiums, taxes, and special assessments.

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note securad hereby,
shall be paid in & singls psyment each menth, to be applied to the following items in the order statad:

() ground rents. taxes, special assessments, firg and other hazard insurance premiums;
(I interest on the note secured hereby: &nd
(I amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor
prior to the due dste of the nexi such payment, constitute an event of defsult under this mortgage. At
Mortgagee's option, Mortgagor will pay a "lste charge" not exceeding four per centum {4%) of any instaliment
when paid more than fiftesn (16) days after the due date thereof to cover the extra, expsansa involvad in
handling dslinquent payments, but such “Iste charge" shall not be payable out of the proceeds of any saje made
to satisfy the indebtsdness securad hereby, unless cuch proceeds are sufficient to discharge the antire
indsbtadness and all proper costs and expenses secured thereby.

4. |f the total payments made by the Morigagor under (a} of paragrsph 2 preceding shsell exceed the amount of
paymenta actually made by the Mortgagee, ss trystee, for ground rents, taxes, assessments, and insurance premiums, as
the cass may be, such excess shail be credited by the Mortgagea on subsequent payments 1o bse made by the
Mortgegor for such items or, &t Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, howeaver, such
monthly payments shali not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor will pay to the Morigages, 83 trustas, any amount necessary to make up the deficiency within thirty (30} days
after writtan notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. |f at
any tims the Mortgagor shall tender 1o the Morftgagee, in accordsnce with the provisions of the note secured hereby,
full peyment of the entire indebtsdness represgnted thereby, the Mortgagee, as trustee, shall, in computing the amount
of such indsbtsdness, credit to the account of the Mortgagor any credit balance remgining under the provisions of l(a}
of paragraph 2 hereof. If thers shall be a defsult under any of tha provisions of this mortgage resulting in a public sale
of the premises covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgages, as
trustes, shall apply, at the time of commencamant of such procesdings or at the time the property Is otherwise
acquired, the emount then remaining to credit of Mortgagor under (a} of paragraph 2 preceding, 3s a credit on the
interest sccrued and unpaid and the balance to the principal then remaining unpaid on said netse,

4. If the Mortgagee shall be made & party to any condemnation proceadings or to any suit involving the title 1o the
property hersby conveyesd and employs an attorney to represent it thersin, or if the Mortgagee employs an attorney to
sssist in settling or ramoving sny cloud on the title tc the property hereby conveyed that purports to be superior to the
lien of this mortgage in any respect, or if this mortgage bs foreclosed in Chancery or under the power of sale
hereinafter pravided for, or if an action be brought for breach of any obligation hereunder, the Mortgagor will pay,
when the ssme becomes duse, such sttorney's fee as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shall be secured by the lien of this mortgage in addition to the indehtedness
specially secured hersby and shall bear interest from the date it is paid or incurred and shall be at once due and
payable. Any procesds from Condemnation swards shall be applied to reduce the amount of the principal debt at the
option of Morigagee.
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6. So iong &s any of the indabtedness secured hereby shall remain unpaid, in whole or in part, the Mortgagor
agrees to keep said premises and the improvements thereon in good condition, and to pay all taxes and assessments
that may be lavied or sccrue upon esid property, and all other charges that may become liens upon said pramises, and
not to permit any lien, which might take precadence over the lien of this maortgage, to accrue and remain on said
premises, of any part tharepf, or on the improvements thereon.

6. Mortgagor will continuously maintain hazard insurance, of such type or types and smounts as Mortgagee may from
tima ta time require, on the improvements now or hereafter on said premises, and except when payment for all such
pramiums has herstofore been made under {(a) of paragraph 2 hereof, he will pay promptly when due any premiums
tharsfor. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thersot
shall be held by the Mortgsgee and have attached thereto loss payable clauses in favor of and in form acceptable to the
Mortgagee. In vent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make preof of loss
if not made promptly by the Mortgagor, and sach insurance company concerned is hereby suthorized and directed to
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of the
indebtedness hereby secured or to the restaration or repair of the property damaged. in event of foreclosure of this
mortgage or other transfer oOf title to the morigaged property in extinguishment of the indsbtedness sgcured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shal! pass to the purchaser or
grantee.

7. If the Mortgagor fails to insure said property 85 hereinabove provided, or to pay all or any part of the taxes oOr
assassments levied, accruesd, or sssessed upon af against said property, or fails {0 pay mmediately and discharge any
and sll lisns, debts, and charges which might becoms lians superior to the lien of this mortgage, the Mortgagee may, 8t
ite option, insure said property and pay said, taxes, assessments, debts, liens, and charges, and any money which tha
Maortgagee shall have =0 paid or become obligated to pay shail constitute a debt to the Mortgagee additional to the debt
hereby spacially secured, chall be secured by this mortgage, shall bear interest at the rate provided for in the principal
indebtedness from dste paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payabie.

8, That upon the reguest of the Mortgages the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair
of sasid premises, for taxes Or 853@SSmMents against the same and for any other purpose authorized hereunder. Said note
or notes shall be secursd hersby on a parity with and as fully as if the advance evidenced thereby were in¢luded in the
notg first described sbove. Said supplemental note or notes shall bear interast at the rate provided for in the principal
indebtadness and shall be payable in gpproximately squal monthly payments for such period as may be agraed upon by
the creditor and debtor. Failing to agree on the maturity, the sum or sums SO advanced shall be due and payable 30
days after demand by the crediter. In no event shall the maturity axtend beyond the ultimate maturity of the note first
described above.

9. No failure of the Mortgagee to axercise any option herein given to declare the maturity of the debt hereby
securad shall be taken or construgd as a wajver of its right to exercise such option or to declare such maturity by
reason of sny past or present default on the part of the Mortgagor ang the procurement of insurance of the payment
of taxes or other liens, debts. or charges by the Mortgagese shall not be teken or construed as a waiver af its right to
daeclare the msturity of the indebtedness hereby secured by reason of the failure of the Mortgagor to procure such
insurence or to psy such taxes, debts, liens, or charges; and the lien of this instrumsent shall remain in full force and
affact during any postponsment Or axtansion of the time of payment of the indebtedness or any part thereof secured
haraby.

10. |f the Mortgagor shall well and truly pay and discharge the indsbtedness hereby securad as it shall beacome due
and payable end shall do and perform all acts and agresments to be done and performed by the Mortgagaor under the
terms and provisions of this morigage, then this conveyance shall be and becoms null and void.

11. If the Mortgsgor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any
part thereof, scoording to the terms therpof. or if the Mortgagor shall fail to do or perform any other act or thing
hersin required or agreed toc be done of performed, or if the interest of the Mortgages in said property becomes
endangered by reason of the snforcement of any prior lien or encumbrance thereon, then, in any such event, the whote
indebtedness hsreby secursg shall, st the option of the Mortgagee, and without notice, beccme immediately due and
payable end this mortgege subject to toreclosure; and in sueh event the Mortgagee shall have the right and is hereby
guthorized to snter upon and take possession of 3aid property, and, after or without taking possession, to sell the same
before the Courthouse door in the city of Columbiana, County of
Shelby . Alspama, at public outcry, for cash, first giving notica of the tims,
place, and terms of said ssle by publication once a wesek for three successive weeks prior to said sale (n some
newspaper published in said county, and, upon the payment of the purchase money, the Mortgagea or any person
conducting said sale for it is authorized to execute to the purchaser at said sale a deed to the property sO purchased,
and such purchaser shall not be held to inquire as 10 tha application of the proceeds of such sala. Tha Mortgagae may
bid at the sale snd purchese said property, it the highest bidder therefor.

12. The procesds of a foreclosure sale, judicial or otherwise, shall be appliad: First, to the expenses of
advertising and selling, including the attorney's fees, provided for in paragraph 4 heraof: second, to the repayment of
any money, with interest theraon, which the Mortgagee may have paid or become liabla to pay or which it may then be
necessary to pay for taxes, assessments, insurance and other charges, liens, or debts hersinabove provided: third, to the
payment and satisfaction of the indebtednass hereby specially secured with interest, but interast to date of sale only
sha!l be i::hurga.d: fourth, to reimbursement of the Department of Veterans Affairs for any sums paid by it on account
of the guarsnty or insurance of the indebtedness evidenced by the note secured hereby; fifth, the balance, if any, shall
be paid to the Mortgagor.

13. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor
permit weste on the premises heraby conveyed; and upon the commission of any waste thereon the Mortgagee may, at
its option, declare the entire indebtedness hereby secured to be at once due and payable. Nor will the Maorigagor

remove any of the fixtures on the premises hareby conveyed so long as any of the indebtedness hereby secured shall
ramain unpaid.

14, If the Mortgagor shall make default in the payment at any of the indebtedness hereby secured, or in the
performance of any of the terms or conditions hereof. the Mortgagee may proceed to collect the rent, income, and
profits from the premises, either with or without the sppointment of*a receiver. Any rents, incoms, and profits
collected by the Mortgagee prior to foraclosure of this indebtedness, less the cost of collecting tha same, including
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any real. estate commission or attorney's fee incurred, shall be cradited first, on the advances with interest thereon, then
upon the interest, and the remainder, If any, Upan the principsl debt hereby secured.

16. Any promise made by the Morigagor herein to pay money may be enforced by a suit at law, and the security
of this mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all right of exemption under
the law,

16. The indebtedness svidenced by the note first described above and by this mortgage represents the unpaid
balance of the purchase price dus by the Mortgagor to the Mortgagee for the purchase price of the property herein
conveyed, and this is 8 purchase mocnay mortgage.

17. If the indebtedness secured hereby be guarantead or insured under Title 38 United States Code, such Title and
Regulations issued thersunder snd in effect on the date hereaf shall govern the rights, guties and liabilities of the
parties hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are
inconsistant with said Title or Regulations are hereby amended toc conform thereto.

18. The covenants, conditions, and agreements herein contsined shall bind, and the benefits and advantages shall
inure to, the respective heirs, executors, administrstors, SUCCeSSOrs, and assigns, of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the singular, the use of sny gender shall inciude all genders, and
the term, "Mortgages' shall include any payee of the indebtednsss hersby secured or sny transferee thergeof whether by

operation af law or otherwise.

day of March 19 9%

Given under our hand® and seal % this the SEVENTEENTH
A

BRUCE E Durrett

- r@%ﬁ?&@ UJVW-b[ (SEAL)

(SEAL)
[SEAL)
STATE OF ALABAMA, }
Jefferson COUNTY.
l, the undersigned _ a notary public in and for said county, in said State, hereby certify that
Bruce E. Durrett and wife, Tracy D. Durrett ’
whose names ar'e signed to the foregoing conveyance, and who Are known to me, acknowledged before
me on this dey that, being informed of the contencts of this conveyance, they executed the same

valuntarily on the day the same bears date.

GIVEN under my hand and afficial seal this 17th day af March 18 0K
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Notary FPublic.

W COLYUCEICH EYPIRES NV TER 8, 1907

THIS INSTRUMENT PREPARED BY:

NAME Lamar Ham

ADDRESS 3512 0l1d Montgomery Highway
Birmingham, AL 35209
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VA ASSUMPTION POLICY RIDER 0000510674

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 17th day of March, 1996, and 1s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument”} of the same date herewith, given by the undersigned ("Mortgagor”) to
secure Mortgagor’s Note ("Note") dated Msrch 17, 1985, to

Chasas Manhattan Mortgasge Corporation

its successors and assigns ("Mortgagee”), and covering the property described in the Instrument and
located at: 532 PARK FOREST LN,

MONTEVALLO, Aisbama 35116

(Property Address)
Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby

acknowledges and agrees to the following:

GUARANTY: should the Department of Velerans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this lcan would normselly become eligible for such guaranty committed upon by the
Depariment of Veterans Affairs under the provisions of Title 38 of the U.S. Coede "Veterans Benefits”, the Mortgagee
may declare the indebtedness hereby secured at once due and payable and may foreclose immediately ur may exercise
any other rights hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: [f all or any part of the Property or any interest in it 1s sold or transferred,

this loan may at the option of the holder become immediately due and payable upon transfer ("assumption”) of the
property securing such loan to any transferee {"gssumer"}, unless the acceptability of the assumption and transfer of
this losn is established by the Depsriment of Veterans Affairs or its authorized ageat pursuani to section 1814 of
CChapter 37, Title 38, United States Code.

An suthorized transfer ("assumption”) of the property shall also be subject 10 additional covenants and agreemenis as
sel forth below:

(a) ASSUMPTION FUNDING FEE: 4 faa.?qual to one-half of 1 percent (.50%) of the unpsid principal

balance of this loan as of the date of trensfer of the property shall be payable at the time of transfer 1o the
murtgages or its authorized egont, as trusice for the Secretary of Veterans Affairs. If the assumer fails 10 pay this
fes at the lims of transfer, the fee shall constitute an additional debt to that already gecured by this instrument, shall
boar interssi at the rate herein provided, and,.at the option of the mortgagee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is asutomatically weived if the assumer is
exempt under the provisions of 38 US.C. 1829(b).

(b) ASSUMPTION PROCESSING CHARGE:  Upon application for approval to sllow assumption and

iransfer of this loan, a processing fee may be charged by the murtgagee or i1s authorized agent for determining the
creditworthiness of the assumer snd subsequently nevising the holder’'s ownership records when an approved transfor
is completed, The amount of this charge shall not exceed the maXimum established by the Depariment nf Veterans
Affairs for & loan to which section 1814 of Chapter 37, Title 38, United States Code applies.

(‘3} ASSUMPTION INDEMNITY LIABILITYi If this obligation is assumed, then the assumer herebhy

agrees to assume all of the obligations of the veteran under the terms of the instrumenis creating and securing the
loan, including the cbligativn of the veteran tp indemnify the Department of Veterans Affairs tn the extent of any
claim payment stising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQF, Mortgagor(s) has executed this Assumption Policy Rider.

_ - (Seal) %

Murtgagor Muortgagor

BRUCE E Durrett Tracy D De
(Senl} (Seal}
Mortgagor ¢ Maortgagor
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ALABAMA HOUSING FINANCING AUTHORGEE: # 129°

Single Family Mortgage Revenue Bond Program 507 407
1994 Series A aasea/1997 o ten
UNIFORM MORTGAGE RIDER 4p ;34 PM CERT -
(VA LOANS ONLY) o ot Juiee OF P8
P e

_ The rights and obligations of the parties to the Mortgage to which this Rider i%ﬂattached and the Note which
it assures are expressly made subject to this Rider. In the event of any conflict between the ovisions of this Rider
and the provisions of the Mortgage or Note, the provisions of this Rider shall control. To the extent they are not
m%diffifd by this Rider, all the terms, conditions and other provisions of the Mortgage and Note remain in full force
and efrect.

1. The mortgagor agrees that the mortgagee (the "Lender”), the Alabama Housing Finance Authority (the
" Authority") or their successors or assigns may, at any time and without prior notice, accelerate all payments due
under the Mortgage and Note and exercise any other remedy allowed by law or provided by the IL]\/I::u*tgﬂgff: for
breach of the Mortgage or Note if:

(a) All or any part of the property or any interest therein is sold or transferred by Mortgagor or by
operation of law, excluding (i) the creation of a lien or encumbrance subordinate to this Mortgage under a UDAG
foan permitted under the Authority’s Program Guidelines, 1994 Series A, (ii) the creation of a purchase money
security interest for household appliances, (111) a transfer by operation of law upon the death of a joint tenant, or
(iv) a transfer to a person assuming the Mortgage and the Note secured thereby in accordance with the terms and
requirements of paragraph 2 hereof:

(b) The Mortgagor fails to abide by any agreements made with the Authority, or the Lender, or if the
Lender or the Authorify finds any statement contained in the Eligible Mortgagor Affidavit or any other document
executed by the Mortgagor to be untrue, inaccurate or incomplete; or

(c) The Mortgagor fails to promptly supply any information or document which the Lender, or the
Avuthority ma% request to verify compliance with the conditions of the Authority’s Single Family Mortgage
Revenue Bond Program, 1994 Series A, under which the loan as evidenced by the Mortgage and Note was provided.

The Mortgagor understands that the Authority and the Lender have relied upon statements contained in the
Eligible Mortgagor Affidavit and all other documents submitted in support of the loan ap;il/}catiun in the processing,
financing and granting of this loan. Upon discovery of fraud or misrepresentation by the Mortgagor with respect to
any information provided by the Mortgagor in the loan application or Eligible Mortgagor ffidavit executed in
connection with the Note, the Lender or the Authority may, in their sole discretion, by written notice to
Mortgagor, declare all obligations secured by the Mortgage and all obligations payable under tge Note immediatel y
due and payable. Mortgagor shall notify the Lender and the Authority promptly in writing of any transaction or
event which may give rise to a right of acceleration hereunder. Mortgagor shall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of the covenant of notice set forth
herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed by a person qualifying as an
"Bligible Mortgagor" under the Authority’s 1994 Series A Program Guidelines, as in effect as of the date of such
assumption, and in connection with a transaction which meets alﬂmf the requirements of the assumption provisions of
both the Program Guidelines and the Origination, Sale and Servicin Agreement, the qualification of such person

and such transaction being subject to the prior written approval of the Trustee and the administrator or their
respective designers, which approval may be granted in the sole discretion of such parties.

NOTICE TO MORTGAGOR: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN.
DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage and Note which are contained in this

Rider. / £/
Signature: . _ /ﬁ‘ - . Signatore! . A
. s
STATE OF ALABAMA | |
Jeffersocn COUNTY ,

The undersigned, a notary public in and for said county, in said State, hereby certify that

Bruce E. Durrett and Tracy D. Durrett
who signed to the foregoing Rider, and who known to me acknowledged before me on this day that, being informed

of the contents of the foregoing Rider, executed the same voluntarily on the day the same bears date.

Given, under my hand and official seal this , 17th day of March , 1995 :
y //ﬁ‘
10

(SRAL) Nota
My Commission Bxpires:
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