SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) SARIOOREV. 1040

Mortgagors gast name firsi): Mortgagsee.

John Michael Lackey SouthTrust Bank of  Alabama, National Association
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wi-  KNOW ALL MEN BY THESE PRESENTS: That whereas gasea/ 1995 (F1ED
?]ilﬁ--'.'; John Michael Lackey, a single person 10:03 AN ci}EERﬂg Sgumﬁ
R RTI D% .

(whether one or more, hereinafter called "Borrowers”) have entered into a SouthTrust Home Equlty Loan Line Agresment, Note and
Disclosure Statermnent {harelnafter calisd “the Agresment™) of aven date herewith with SouthTrust Bank of _ Alabama,

National Associatian =~ (hereinafter callad “Mongages®); that the Agreement Is an open end credit agmmmwm
the Borrowers may borrow, repay, and re-borrow, from Mortgages from time to time so long as the aggregats unpald principal balance of
sych loans outstanding from time to time does not exceed the sum of § 20, 000.00 : that the rate of interest payable on such
loans made under the Agresment s a variable interest rate which nuydwmgaunhnwnhbmdnndwnuuinthi'indm' (as cefined

In the Agresmaent); and that the Agreamant will ocontinue in effect until terminated In accordance with its terms aven though from tima to
time thare may be no loans outstanding to the Borrowers under the Agreemant.

*

NOW, THEREFORE, in consideration of the Agresment and in order to secure the payment of all loans now or hereafter made
to o at the requast of the Borrowers named above, or, i more than one Borrower 1s named, all ioans now or hersafter magde to or at the
request of any one or more of the Borrowers, and any extensions or. renewals of any such loans (Including any agresment or instrument

hereaftes glven to avidence the Borrower's obligation to repay any of such indabtedness, or any emdtension of renewal thereof), the
payment of all interest and finance charges on such loans whenever Incurred, the payment and performance of all obligations of the

Borrowers under the Agresrpent, (including any amendment, modification, extension, or supplament of or to the Agreement), and
compliance with all the covenants and stipulstions hereinafter contalned, the undersignad

John Michael Lackey B

Gk
(whether ons or more, hereinaher called "Mortgagors®) do asgign, grant, bargain, sell and convey unto Morngages the following
deacrived real property situsied in _Shelby County, State of Alabama, viz:

-+ Lot 4, according to the Survey, of The Falrways at Riverchase, as recorded in Map
Book 13, Page 18, in the Probate Office of Shelby County, Alabama.

This mortgage 1s subordinate to that certain mortgage between
John Michael Lackey and SouthTrust Mortgage Corporation, in
the amount cf $100,000.00 dated March 21, 1995, and recorded

. gimultaneoutly herewith.
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together with all rents and other revenuas thereof and all ﬂqmﬁmmu, sasaments, tenements, interosts, Imﬁrowmmtl and
appurtenances thereunto haln.raging or in anywise appertaining, including any after-acquired titte and easements and .gghu, title and
interest now of hereafter owned by M ors In and to all bulldings and improvements, storm and screen windows doors, gu,
stearm. elactric, solar and other heating, fighting, ventliating, air oning, refric];eratlng and cooking sratus, elevators, plumbing,
upflnkilng, smokae, firs, and Intrusion detection devices, and cther equipment and fixtures now ot h attached or appertaining to
sald premises, all of which shall be deemed to be real property and conveyed hy this mortgage, and all of which reat property, equipment
and focures are sometimes hereinafter called the "mortgaged property.”

TO HAVE AND TO HOLD the same and evaery part thereot unto Mongages, its successors and assigns forever.

For the purposs of turther securing the payment of said indebtsdness Mortgagors warrant, covenant and agree with Mortgagee,
lts successors and assigns, as followes.

1. That they are lawfully seized in fee and poasessed of the mortgaged property and have a good right to the same As
aforesaid, that they will warrant and forever defend the title against the lawful claims of all gemuns whomsoever, and that the mortgaged
property is free and clear of all ancumbrances, easements and restrictions not herein specl ¢cally mentionad.

2. That they will par all taxes, assessments, or other liens taking priority over this mortgage when imposed upon the
mortgaged property, and shouid default be made in the srt of the same, or any part thersof, Mortgages may pay the same {but
Mortgages is not cbligated to do so). If the mortgaged property or any parn thereof is a unit In a ominium or & planned unit
development, Mun?lgon shall perform all of Morg s obligations under the declaration or covananta creating or covering the
condominium or planned unit development, the Dylaws and reguiations of the condominlum or planned unit deveiopment, and
conatituent documents. Should Mortgagors default in any of such obligations, Mortgages may parform Mortgagors' obligations (but
Mortgages Is not obligated to do so}.

3. That they will kesp the huildingﬂ on the mongaged pr ur? continuously insured in such amounts, in such manner and with
such companies as may be aatisfactory to Mongagee against logs re (including so-called extsnded mwara;‘:}, wind and such other
hazards {inciuding flooa and water damaPa} as Morigagse may specity from time to time, with losa, if any, to Mortgages, and will
depoalt with Mnng?n &ollciu of such insurance or, at Mortgagee’s election, certificates thereof, and will pay the premiuma therefor as
the same becoms due. Mortgagors shall have the ri?ht to provide.such insurance through a policy or policies independentty obtained
and pald for by Mortgagors or through an existing policy. Mortgages may, for reasonable cause, refuse to accept any policy of insurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgages of any loss or damage to tha mortgaged
property from any cause whatever. If Mortgagors fail to keep said property insured as above apecified, Mortgagee may insure said
Enrnperty {but Mortgages ls not obligated to do so) for its insurable value against loas tyy fire, wind and cther hazards for the benefit of

ortga and Mortgages or for the bensfit of Mortgagee alons. at Mongagea's election. The procesds of such Insurance shall be paid
by the insurer to Mortgages, which la hereby grantadi full power to settie and compromigse claims under all policies, to endorse In the
name of Mortgagors any check or draft representing the roceeds of any such insurance, and to demand, recaive and give receipt for all
sums bacoming due thereunder. Said Insurance proceeds, if collected, may be credited on the indebtedness secured by this mongage,
less costs of collection, or may be used In repairing or reconstructing the premises on the morgaged property, at Mortgages's election.
Any application of the inaurance roceeds to repairing or reconstructing premises on the mortgaged property shall not extend or
postpone the due date of any Instaliment payments of the indebtednass herety secured or reduce the amourt of such installmerts.

4. Thet commencing upon written request by Mortgages and continuing until the indebtedness secured hereby i paid in full
and the Agreemert Is terminated, Mortgagors will pay to Mortgagee concurrently with, and on the dus date of, peyments on the
indebtedness hereby secured a sum equal to the ground rents, if any, next due on the mortgaged property, plus the premlums that will
next become due and payable on polictes of fire and other hazard insurance covering the mnrtgaﬂed property, plus water rents, fire
district charges, taxes and assessments next due on the mongaged property (all as estimated b\{ ortgagee}, less any sums already
paid to Mmgagaa therefor, divided by the number of months or other payment periods to elapse re ona month or payment period
prior to the date when such ground rents, premiume, water rents, fire district charges, 1axes and aseessmants will become due, such
sums to be held by Mortgagee in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments. All
payments mertioned In the preceeding sentence and the paymem 1o be made on the Indebtedness secured hereby shall be added
together and the aggregate amount theract shall be paid by Mortgagors each month or other payment period in a single payment to be
applied by Mongagee to the following items In the order set forth: (a} ground rents, taxes, water rents, fire district charges, asassaments,
fire and other hazard Insurance pramiuma; {b) Interest ¢n the indebtecness gecured hersby; and (c) the balance, if any, shall be applied
toward the payment of the sum hersby secured. Any deficisncy in the amount of such aggregate monthly or other periodic payments
shall constitute a defauk under this morntgage. Any excess funds accumulated undar this paragraph after payment of the items herein
mantlansd shall be credited in calculating the monthly or other periodic payments of the same naturs required hereunder In the
subsequent year; but if the actual amount of any such iterny shall exceed the estimate therefor, Mnrtgag:rl shall without demand forthwith
make good the deficlency. Faiture by Mortgagors to do eo bafors the due date of such item shall be a defaut hersunder. If the
mnrtgnqud property Is sold under foreclosure or Is otherwise uired by Mongages after default, any remaining balance of the
accumulations under this pnra?raph shall be credited to the principal of the secured indebtecness as of the date of the foreciosure sale
or as of the date the prnﬁ:rty s otherwisa acquired by Mnnqagau after default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of the foraciosure sate or as of the date the
property (s otherwise acquired.

5, That they will take good care of the mortgaged property and will not commit or permit any waste thereon or thereof, and that
they will keep the same repaired and at ali times will malntain the same in as good condition as it now is, reasonable wear and tear alone
excented. If Mortgagors fall to make repairs to the mortgaged property, Mortgages may make such repairs at Mortgagors' expense (but
Morngagee Is not obligated to do so). Mortgages, ita agenta and um|i: oyees, may enter the mortgaged property and any Improverneants
therson &t any reasonable time for the purpose of inspacting or repairing such Improvements,

6. That all amounts expendsd by Mnrﬁagu for insurance or for the payment of taxes Or aasessments of 10 discharge liens on
the morngaged property or other obligations of Mortgagors or to make repairs to the mortgaged property or any improvements thereon
shall become a debt due Morgagee, shall be payable at once without demand upon or n to any person, shall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate specifiad would ba unlawful, at the rate of 8% per annum from
tha date of payment by Morgagee, and such debt and the interest thereon shall be secured by this mortgage. Upon failure of
Mortgagors to reimburas Mnngn?u for all amounts 8o expended, at the election of Mortgagee and with or without notice to any person,

m

Mortgagee may declare the entirs indsbtedness secured by this mortgage due and payable and may forecioss this morntgage 8
hereinafter provided or as provided by law. :

7. That no delay or fallure of Mungng‘au 1o exercise any option to declare the maturity of any debt ascured by this morngag

shall be taken or desmed as a walver of the right to exercise such option or to declare such forfeiture efther as to past or pressnt defauh
on the part of Mortgagors, and that the procurement of insurance or paymant of taxes or other lians or assesaments or obiigations by
Mortg shall not be taken or deemed as a walver of the right to accelerate the maturity of the Indebtedness heraby secured by reason
of the failure of Morgagors to procure such insurance of to pay such taxes, lians, assessments or obligations, it being agreed by

Hoﬁgngnrn that no terms or conditions contained in this mortgage can be waived, ahered or changed except by a writing signed by
ortgages.

. 8. That those Mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and discharge such
idebtednass as it shall become due and payable, whether such incebtedness is now owed or hereaftar incurred.
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B. Thltlfd-lhultmbomadchthupayrnentofanyolthulndubtodnmhmbymrod.arlnth.puformmafwdmo
tarms or conditions of this mong .Monglqgmnyprnmdtn oollect the rent, incoma an s

with or without the appointmant of a recelver {to which ap ntnmﬂMongngnuhmbycomnt},mdMonglqumﬁmtﬂyth-
nrmrmoumutofmmaknpcynmdimcﬂytn mmn.wmm.inmumdproﬂhmlhmdby o
foreciosure ofmmmmmmcdlecﬁngﬂnm, including any real estate or property management commissions and
attorney’s fees | . B mmmmmnﬂmmmwmwmmmmmmmmm-udmmm
indebtedness hersby secured, and the remainder, if any, shal be applied toward the payment of the principal sum hereby secured.

10. Thuﬂlﬂnrmmmﬁnnwngagud property of an interast therein is soid, umnd transferred of conveyed by

Morigagors, of any of them, M ae's prior written , sxcluding only, (a) the cre of & purchase money security
interest for householkd appilances, (D} & by devise, descent or by operation of law upon the death of a jont tenart, or (c) the rd?m
of any leasehold Interest Of one year or less {including all mandstory or optional renswal pericds) not contalning an option 10 purcnase,

Mortgages may, at Mortgagee’s option, declare all indsbtediness secur by this mortgage to be due and payable immediately with or
withcut notice to Moﬂgﬁﬁﬂ. Mortgages may condition lts consent to any such transfer of possession of, or an interest in,’ the
mongaged property upen the transferee’s agresing to pay a Qreater rate of interast on all or mg part of the Indebtedness secured by this
mortgage or to adjust the payment schedule of all or any part of the Indetbtedness secured by |s mortgage, upon Mortgagea's n‘:hpfoval
of the creditworthiness of the transferes, and upon the transferes's payment to Mortgagee of a reason is transfer or assumption fee.
Upon breach by Mortgagors, Or any of them, of the covenants hereln contained, Mortgagee may, at its election, proceed 1o foreclosa this
mortgage as hersinatter provided or as provided by law.

11. That all the covenants and agreements of Mongagors hersin contained shall extend to and bind thelr respactive heirs
sxecutors, sdministrators, SUCCEREONS and assigns, and that such covenants and agresments and all options, rights, privileges and
powers herein given, granted or secured to Mortgagee shall inure to the benefit of the successors and assigns of Mortgagee.

12. That the provisions of this mongage and the Agreement sscured hereby are gaverables, and that the invalidity or

unenforceabiity of provision of this morigage of of such Agreements shall not affect the validity and snforceability of the other
provisions of this mﬂ‘g? of of such Agresmants. The remedies provided to Mortgagee herein are cumulative with the rights ‘and
remedies of Morigagee at law and in equity, and such rights and remedies may be axarcised concurrently or consaecutively, A carben of

photostatic copy of this mortgage may be lad a8 a financing statement in any public office.

This n'?.r?m shall continue In full force and effect until all of the Indsbtedness (Including future advances) and other
obligations secured Dy this mortgage shall have besn paid In full. Mortgagee shall have no further commitment or agreement to extend
any credkt to the Borrowers, Of otherwise incur any obligation or give value, under the Agresment, and Mortgages | have executed
and deliversd 1o Mo?agort a reisass or satisfaction of this mnrtgapo in recordable _sven though from time to time anxt for

pe of fime thers may be no Indebtedness owed 1o Moty uundurﬂmAg\r.umantdmcﬁbodmnndnum
Indebtedness hereby secured, it being the intention of the H::tdunﬂon that this morngage and the title to the mong od premises hersby
mnwyodmum:gnahlnmnﬂn n full force and sftect shall secure all inde ness described above In this mortgage whaether
now owed or of incurred at time prior to termination of this montgage by the means Just described. Mortgages agress 1o
axecute and defiver to Mortgagors & relesss or satisfaction of this mortgage within 8 rsasonable time after writtens demand therefor at any
tims there ls no indebtedneas secured by this mongage and no obligation on the part of Mortgages to axtend any cradit to the Borrowers
under the Agresment. Upon termination of this morngage by the means hersinabove described, the grant and conveyance herein made
shall be becoms null and void; but should default mads in the payment of any indebtedness areby secured Of any renewails of
extensions thersof or any part thereof or should any Interast or finance charge theresn remain unpald at maturity, of should default be
made in the nt of any sum axpended by Moﬂglgn under the mthnd% of any provision of this montgage, of should the interost
of Mortgages in the mongaged property becoma sndangered by reason of the enforcement of any lien of encumbrance thereon, or
should a petition to condemn any pant of the mortgaged property be filed by any authority, person of entity having power of eminent
domaln, or should any law, oither state of faceral, be passed imposing or authorlzing the imposition of a specific tax upon this mortgng;
or the indebDtednass hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured
this morigage or by virtus of which any tax of asssaament upon the mortgaged property shall be charged against the cwner of this
mn%ng " or should st any time any of the covenants com in this mortgage or In any Agresment gecured hereby be declared
invalid or unenforceable by any court of compstent jurisdiction, or should Mortgagors fall to do and perform any other act or thing herein
required or agreed to be done, then In of said everits the whole of the Indebtecnass hereby sscured, or any portion or past thereot
which may at sald date not have been , with interest thereon, shall at once become due and payable and this mortgage subject to
foreciosure st the option of Mortgages, notice of the exercise of such option being hereby expressly waived by Mortgagors, and
Mm-tﬂ:- shail have the right to enter upon and take ession of the morgaged property and afer or without taking such possession
to same befors the House door of the nty (or the division thereof) where sald property, or any substantial parn of sald
Eroporly, is located, st public outery for cash, after first giving notice of the time, place and terms of auch sale by publication once a week
r thres consecutive weeks prior to sald sals in some newspaper published in said County; and upon the payment of the purchase .
Mmmu or the auctionaer at sald sale is authorized to execute to the purchaser for and in the name of Mortgagors a F? and
s et desd tC mn.lproponx sold. Mortgagee shall apply the proceeds of said sale or sales under this mortgage as follows: First, to the
sxpenses of advertising, selling and conveying, Including a reasonable attorneys’ fes if the unpaid debt after default axceeds $300;
second, 1¢ the plymorna of any amounts that may have bean expended or that may then ba necessary to expend in paying insurance,
taxes and other sncumbrances, with interest thereon; third, t¢ the Egmant of the Indebtedness heraby secured and Interest and finance
¢h therecn in such order as Mortgagee may slect, whether ¢ debts shall or shall not have fully matured at the date of said sale;
and Jourth, the balancs, if any, to be paid over to Mongagors of to whomsoever then appears of record to be the owner of Mortgagors’
Interest in said prum Mortgages may bid and becoms the purchaser of the mongaged property at any foreclosure sale hersunder,
Morntgagors hereby e any requiremant that the mnngg.gad property be sold in separate tracts and agree that Mortgagea may, &t its
option, sell sald property #n masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, each ofthe undersigned

has hereunto set his or her signature and seal this 2ist dayof March, 1995

- (BEAL)

- (SEAL)
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' THE STATE OF ALABAMA,

Jefferson COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
John Michael Lackey , a single person
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© 77 INDIVIDUAL ACKNOWLEDGMENT
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Ful

whose name is signed tc the foregoing conveyanca

that, being Informed of the contents of the conveyance, 1€

wiiwho T2 known 1o me, acknowledged before me on this day

axecuted the same voluntarily gn the day the same bears date.

Givon under my hand and official seal this 21

i o3 1995

clay of

(Notarial Senl) /

J

[ [

THE STATE OF ALABAMA,

COUNTY

—

|, the undersigned, a Notary Public In and for sald County, in sald State, hereby centify that

oy .

f—_———

NOTARY PUBLIC STATE OF ALABAMA AT LARGE.

MY COMMISSION EXPIRES .
ROMDRD THAU NOTARY PUBLIC m -

f,

/
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/

INDIVIDUAL ACKNOWLEDGMENT

R Ia

whose nama
':.1-”?31.+‘~.l e
el ML

signed to the foregoing conveyance

wnilialebi i,

nndwho known to me, acknowledged before me on this day

executed the same voluntarily on the day the same Dears date.

M being informed of the contents of the conveyancs,

Given under my hand and officlal seal this

day of

(Notarial Beal)

1D:03 AM CERTIFIED
B aﬂuﬁaﬂiﬁui‘% JUDGE OF ‘PRHBHTE
PLEASE RETURN TO S
— HOME EQUITY LOAN LINE
| REAL ESTATE MORTGAGE
'3 THE STATE OF ALABMM'

| heraby certify that the within mortgage was filed in

COUNTY, Office of the Judge of Probate..

this office for record on the day of
— ; at o'clock M., and duly recorded In Volume
of Mortgages, at page , and examined.
Page 4 of 4 — Judge of Probate
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