STATE OF ALABAMA }
}

THIS MORTGAGE. made and entered nto this_1 0 L. h dayot March® 19__985 by and between

Gwendolyn A. Sims
Terenaier referred o as Morgagor, * whether ona of more), and Coosa Pines Federal Credk Urion. Coosa Pines, Alabama 35044 (hereinatier refermed to as “Mortgagee™).

WITNESSETH:
WHEREAS. the said Mortgager 1s justly indebted 1o Mortgagee in the sum of - 1 X =
Two Dollars and 10/100-==---w==-c=c-===-===2=== nmmm—mmmcam= e e e ———smmmme=—-
$20642:10° ) Dollars as evidenced by a Promissary Note of even date herewith which bears interest as provided therein which is payable in accor

dance with is terms.

NOW. THEREFORE. in consideration of the premises, and 1o secure the payment of the debt evidenced by said Promissary Note and any and all exiensions and
renewals thereof, or of any part thereof, and any additional interest that may become due on any such axtensions and Irenewals‘ or any part thereot (the aggregate amount
of such debt, inciuding any extensions and renewals and interest due therson, is hareinafter collectivaty callec “Debt') and compliance with alithe stipulations heren con-

tainf. EE Ennsagur does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estale, situated
n County, Alabarna {said real estate being hereinafter called "“Real Ectate}, to-wit:

Ccommence at the NE corner of NE 1/4 of SE 1/4, 8ectlon 3,
Township 20 South, Range 2 East, Shelby County, Alabama; thence
Westerly along the North line of sald quarter-quarter section
461.22 feet to the point of beginning; continue along the last
described course 233.65 feet to a point; thence turn laft 116
deg. 0 min. 262.51 feet to a point; thence turn left 91 deg. 30
min. 210 feet to a point; thence left 88 deg. 30 min. 143.4 feet
to the point of beginning; containing 1 acre, and being situated
in the NE1/4 of SEl/4 of sald gaction 3, Township 20 South, Range
2 Past, Shelby County, Alabama.

_g733%
199507
a3/ R TIFIED

o3:16 F® SATE
e 0F PRO
sy Tt 0 G

Togethar with all the nghts, privileges, tenements, appurlenances and fixtures appenaining to the Real Estate, all of which shall be deerrned Real Estate and shall be con:
veyed by this mortgages.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee. its successons and assigns forever. Tha Mortgagor covenants with the Mongagee that the Morngagor
5 lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estata as aforesaid; that the Real Estate is free of all encumbrances, ex-
cept the hen of current ad vakorem taxes, and the Morigagor will warrant and forever defend the titie to the Real Estate unto the Mortgagee. aganst the

lawlul claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Morgagor agrees to: {1) pay promptly when due all taxes. assessments, and other ens Llaking promy
aver this mortgage (hereinafter jointly cafied “Liens ), when imposed legally updn the Real Estate and it detault 18 made in the payment of the Liens. or any part thereof.
the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may be satstactory to the Mor-
Igagee. aganst loss by fire, vandalism, malicious mischief and other perile usually coverad by a fire insurance policy with standard extended coverage endorsements,
with loss, if any, payable to the Mortgagee, as fts interest may appear, such insurance to be in an amount sufficient to cover the debt. The griginal nsurance policy, and
all replacements therefor, shail be deiivered to and held by the Morgagee until the debt is paid in full. The original insurance policy and all replacements therefor must
provide that they may not be cancelled without the insurer giving at least fifteen days prior written notice of such cancefation to the Morigagee. The Mottgagor hereby
assigns and pledges to the Morigagee, as turther security for the payment of the debt, each and every policy of hazard insurance now or hereafter in effect which Insures
said improvernents, or any part thereof, together with all the right, Wle and interest of the Mortgagor in and to each and every such policy, including but not Iimted 1o all
of the Mongagor's right, itle and interest in and to any premiums paid on such hazard insurance. including all rights to return premiums. It the Morgager fails to keep the
Real Estate insured as specified above then. at the elaction of the Mortgagee and without notice to any person, the Morigagee may declare the entire debt due and payable
and this morgage subject to foreclosure, and this mongage may be foreclosed as hereinafter provided: and, regardless of whether the Morgagee declares the entire
debt due and payable, the mongagee may, but shall not be cbiigated to. nsure the Real Estate for its full insurabie value (or for such lesser amount as the Mortgagee may
wish} against such risks of loss, for its own benedit the proceeds from such insurance (less cost of collecting sarme), if collected. to be credited against the debt, or ai the
slection of the Mortgagee, such proceeds may be used in repainng or reconstructing the improvernenits located on the Real Estale. Al armounts spent by the Morigagee
tor insurance or for the payment of Liens shall become a debt due by the Morigagor to the Morigagee and at once payabile without demand upon or nobces to the Mor-
Igagor, and shall be secured by the lien of this mortgage. and shall bear interest from the date of payment by the Mortgagee until paid at the then current junIQr Mongage
rate at said Cradit Union. The Morigagor agrees to pay promptly whan due the principal and interast of the debt and keep and perform every other covenant and agroe-
ment of the Promissory Note secured hereby.

As further security for the payment of the debt, the Morigagor hereby assigns and pledges o the Morlgagee, the tollowing described property rights, claims, rents.
profits, issUes and revenues.

1. All rents, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under |eases or tenances now exisiing or hereafter
created reserving to the Martgagor, so long as the Morigagor is riot in default hereunder, the nght to receive and retain such rents. profits, issues and revenues.

2. Al judgments, awards of damages and setements hereafter made resutting from condamnation proceedings of the taking of the Real Estate, or any part thereof,
under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant
thereto, including any award for change of grade of streets. and all peyments made for the voluntary sale of the Real Estate, or any par thereol, in heu of the exercise of
the power of eminent domain, shail be paid {¢ the Mortgages. The Mongagee is hereby authorized on behaf of and in the name of the Mortgagor 1o execute and delver
valil acquittancas for, appeal from, any such judgmenis ar awards. The Morgagee may apply all such sums received, or any par thereof, after the payment of all the
Maortgagee' s expensas incurred after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or transaction descrioed in this subparagrapt
2. incluging coun costs and attorney’s fees, on the debtin such marner as the Morgagee elects, or, at the Morigagee's option, the entire amaunt or any pan thereof so
received may be released or may be used to rebuild, rapair of restore any or all of the improvements located on the Real Estate.

The Morigagor heraby incorporates by reference into this Mortgage all of the provisions of the Promissory Note of even date herewith. Mortgagor agrees that, in
the evenl that any provision or ¢lause of this Morigage or of the Prorrissory Note conflict with applicable law, such confiict shall not affect any other provisions of this Mor-
tgage or of the Promissory Note which can be given effect. it is agraed that the provisions of this Morlgage and the Promissory Note are severable and thal, if any e
or more af the provisions contained in this Morgage or in the Promissary Note shall for any reason be hehd 1o be invalid, llegal, or unenforceable in any respect, suCh in-

validity, ilegality, or unenforceability shall not affect any other provision herect, this Mortgage shall be construed as f such invaiid, ilkegal or unenforceable prowvision
has never been contained hevein.

The Mortgagor agrees to take good care of the Reel Estate and all improvements located thereon and not to commit of permit any waste thergon, and at all imes
1o maintain such improvements in as good condition as they are, reasonable wear and tear excepted.
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I all or any part of the Real Estate or any interest therein is sold or transterred by Morigagor without Mortgagee's prior written consent, excluding (a) the creation of
a lien or encumbrance subordnate to this Morigage (D) the creation of a purchase money security interest tor household appliances () the transfer Dy devise, deacent
o by operation of law upan the death of a joint tenant o (d) the grant of any leasahoid interest of three years or less not containing an option 1o purchase, Morgagee may,
at Mortgagee's option, declare all of the sums secured by this Mortgage 1o be immediately due and payable. Morigagee shall have waived such opbcn 10 accelerate
priot to the sale or ranster, Mortgagee and the person 1o whorm the Real Estate is 1o be sold or ransferred reach agreement in wiiting that the credt of such person s sabstactory
to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Morigagee shall request.

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any aption to declare the detit due and payable shall ba deemead a waiver of the Mort-
gagee's right to exercise such opbon, either as to any past of present default, and it 1s agreed that no terms or cond tons contained in tis mortgage may be waived  altered
ot changed except by a written instrument signed by the Mortgagor and signed on behalf of the Morgagee by cne of its duly authonzed representatives.

After delaull on the part of the Mortgagor. the Morgagee, upon bill filed or other proper legal proceedings being commaenced for the foreciosure of this mongage.
shall be entitled to the appointment by any competent court, without notice 1o any part, of a receiver for the rents, issues and profits of the Real Estate, with power [0 Bame
and contral ihe Real Estate, and with such other powers as may be deemed necessary.

LPON CONDITION, HOWEVYER, that if the Mornigagor pays the debt {(which debt includes the indebtedness evidenced by the Promissory Note hereinabove refer-
rexd 10 and any or all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebledness secured hereby and reimburses
the Morgages lor any amounts the Mortgagee has paid In payment of Liens or nsurance premiums, and interest thereon . and fuffils all of Mortgageor's cbbgatons under
this morgage, this conveyance shall be null and voidd, Butit: {1)any warranty or represeniation made in this mortgage s hreached or proves faise inany material respect:
(2} detault 1s made in the due performance of any covenant o agreement of the Morigagor under this mortgage:; (3) default is made in the payment to tha Morgagee of
any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the debt, or any part thereo!, remains unpaid at maturity; {5) the interest of the
Morigagee in the Real Estate becomes endangered Dy reason of the enforcement of any prior lien or encumbrance; (6) any staterment of lien is filed against the Real Estate,
or any part thereof, under the slatutes of Alabama relating to e liens of mechanics and materiaimen (without regard to the existence or nonexistence of the dett of the
lian on which such statement is based); {7) any law is passed imposing or authorizing the imposition of any specific tx upon this mortgage or the debt or permithing of
authorizing the deduction of any such lax from the prncipal of interest of the debt, or by virtue of which any tax ien or assessment upon the Real Estate shall De chargeable
against the pwner of this mortgage: (8) any of the stipulations contained in this mortgage is deciared invalid or inoperative by any court o competent jurisaiction; (9) Mor-
igagor or any of them (a) shall apply for or consent to the appointment of raceiver, trustee or liguidator thereof or of the Real Estate or of all or a substantial pan of such
Morgagor's assets, {b) be adjudicated a bankrupt or insolvent or e & voluntary petiton in bankeuptcy, (c) fail, or admit in writing such Mortgagor's inability, generally to
pay such Mortgagor's debis as they come due, (d) make a general assignment for the benefit of creditors, (g) file a petition or an answer seeking reorganizaton o an ar.
rangernent with creditors or taking advantage &f any insoivency law. (I file an answer admitting the material alegabons of, or consent to. or default in answering a pettion
filed aganst such Mortgagor in any bankruptcy, recrganization or insolhency proceedings; or (1 0} an order for relef or ather judgment or decree shall be entered by any
court of competent jurisdichon, approving a petition seeking liquidation or recrgnization of the Mortgagor, or any of them, if more than one. of appoirting a recerver, trustee
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events,
al the option of the Morgagee, the unpaid balance of the debt shall at once become due and payable and this mongage shall he subject to foreclosure and may be foreciosed
as now provided by faw in case of past-due morigages; and the Mortgagee shail be authorized to take possession of the Real Estate and, after giving at least twenty-one
days notice of the time, place and terms of sale by publicabon once a week for three corsecutive weeks in some newspaper published in the county in which the Real
Eetale is located, to sl ihe Real Estate in front of the courthouse door of said county, at public outcry, 1o the highest bidder for cash, and 1o apply the proceeds of said
sale as lollows: Trst, to the expense of advertising, seling and conveying the Real kstate and foraclosing this mongage, inciuding a reasonable attorney's tee; second,
Io the payment ol any amounts that have been spent, or that it may then ba nacessary 10 spend, in paying insurance premiums, Liens or other encurmbrances, with 1
terest thereon: third. 1o the payment in full of the balance of the debt and interest thereon. whether the same shall or shall not have fully matured at the date. of said sake,
bul no interest shall be collected beyand the day of sale and any unearmed interest shall be credited to the Mortgagor, and fourth, the balance, if any, 10 be pat to party
or parlies appearing of record to the ownaér of the Real Estale at the time of sale. after deducting the cost of ascertaining who is such owner. The Morigagor agrees that
the Mortgagee may bid at any sale had under the terms of this mongage and may purchase the Real Estate if the highest bidder therefor. Atthe foreciosure sale the Real
Estale may be offerad for sale and sold as a whole without first offering itn any other manner or may be offered for sale and sold in any other manner the Mortgages may
elact. The Mongagor agrees [0 pay all costs, including reasonable attorney's fees, incurred by the Mortgagee in coflecting or securing or atiempling Lo collect or secure
the debt. or any part thereof, or in defending or attempting to detend the priority of this mortgage against any lien or ancumbrance on the Real Estate. unkess this mortgage
s hergin exprassly made subject 1o any such lien of encumbrance: and’/or all costs incurred in the foreckosure of this mertgage, either under the power of sale contained
herein, or by vitue of the decree of any coun of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the debt and snall be
secured by this mortgage. The purchaser at any such sale shalt be under no obligation to see to the proper application of the purchase money. In the event
al a sale hereunder, the Mortgagee, or the owner of the debt and morgage, or auctioneer, shall execute to the purchaser tor and in the name of the Mor-

tgagor a deed 10 the Real Estate.

Ptural or singular words used herein to designate the undersigned shal he construed to refer to the maker or makers of this mortgage, whather one or mora natural
persons. All covenants and agreements herein made by the undersigned shall bind the heirs, persona representatives, successors and assigns of the undersigned. and
evary option, right and privilege herein reserved or secured 1o the Mortgagee, shall inure to the benefit of the Morgagee's successors and assigns.

IN WITNESS WHEREQF. the undersigned Morgagor has (have) executed this instrument on the date first written above.

J&J&M—M (SEAL)

(SEAL)

LY

(SEAL)

(SEAL)
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. the undarsigned autharity, & Notary Public, in and for said County in said State, hereby certify that ﬁﬂﬂ.ﬂﬁ}ﬂ_yﬂ_ﬁ———sm

whose name(s) is (are) signed lo the loregaing Instrurnant, and who is (are} known to me, acknowledged nafore me on this day that, being informed of the contents of

saidd nstrumert, __§ he axpculed the same voluntarity on the day of same bears date.
Gwen under my hand and official seal this {04 dayof_March 1995 /

NOTARY PUBLIC

//7' o i 155764 E-?MH - %/F?

THIS INSTRUMENT PREPARED BY: / A. Bruce Gr Atto v-at-Law
i " ﬂhm; rmey- -
MName. 303 ard‘ Et- 5- W- 4
P. 0. Drawer 307
Childexsburg, Alabama 35044

Address:
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