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LOG # 3615

SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SASZI00-REV. 10-80
?‘549497
MOoTtgagors gest name fie): Mortgagee:
OLOKAM, F. PHILLIPS SouthTrust Bank of Alsoams, National Association
QLDHAM, L{ZA B.
WEATHERLY WAY P.0. Box 2554
Malling Address Maling Address
PELHAM, AL 35124 Birmingham, AL 3%5290-0100
Chty Blale Jp Cry Naie ap
This instrurnent was prepared by:
THE STATE OF ALABAMA 8. B. Pickens - Home Mortgage Services
P.O. Box 2233

SHELBY County Birmingham, AL ﬁﬁﬁﬂ
Inst

KNOW ALL MEN BY THESE PRESENTS: That whaveas

-0
F. PHILLIPS OLDNAM, HUSBAND snd L1$A B. OLDHAM, WIFE Q93 €D
o3/ 31‘;; cERTIF;ﬁ
o8+ gy e & ﬁ
P

(whether one or more, hereinafter called "Borrowers”) have emered into a SouthTrust Home Equity Loan Line Agresment, Note and
Disclosure Statamant (hersinafter callec “the Agreement”™) of even date-herewith.with SouthTrust Bank of __ Alabama, National
Association {heceinadter called "Mortgagee™); that the Agresmaent is an open end credit agreement under which
the Borrowers may borrow, repay, and re-borrow, from Morigages from time to time 0 long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not mtcnd thesumof$ _10,000.00 : that the rate of interest payable on such
loans mmmmuhgrmmhlmmmrmmhmwchmuchrnonmbatdnnchnngn in the "index" {as defined
in the Agreement); and that the Agresment will continue in effect until terminated in accordance with its terms even though from time to
time there may be no loans ocutstanding to the Borrowerns under the Agreement.

+

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all loans now or hereafter made
to or at the request of the Borrowers named above, of, if more than one Borrower is named, all loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any exdensions or renewals of any such loans (including any agreemasnt or instrumant
hareatter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension or renswal thersof), the
payment of all interest and finance charges on such ibans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agresment, (Including any amendment, modification, extension, or supplsment of or to the Agreement), and
compliance with all the covenants and stipulations hereinafier contained, the undersigned

F. PHILLIPS OLDHAM, HUSBAND end LISA B. OLDHAM, WIFE

(whether one or more, hereinafter calied "Mortgagors™) do hereby assign, grant, bargain, seil and convey unto Mongagee the following
described real property stuated in _ SHELBY County, State of Alabama, viz:
SEE ATTACMED

SUBJECT TO MORTGAGE TO STMC DATED 3-1-95 AND RECORDED IN SHELBY COUNTY, AL, Instrument #1935-5663.

FARIS PHILLIPS OLDHAM AND F. PHILLIPS OLDHAM ARE ONE AND THE SAME.
LISA BUCKNER OLDHAM AND LISA B. OLDHAM ARE ONE AND THE SAME.

FILE ALL PAPERS IN SHELBY COUNTY, ALABAMA. .

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD,




together with all rents and other revenues thereof and all . 'hgu,mm.mm,im«mknﬁwumm
appurtenances thersunto or in anywise , arvy after-acquired tithe and sasements and .ﬁhﬂ.ﬂlhmd

r:grgha{uaﬂmﬂmhb:m m Mﬂr by m«mwmw;guppumm g,
steam, ¢ . SOIRr AN . ng, . '
sprinkling, smoke, fire, and mMm, and other equipment foctures now or hersafter attached or appertaining to
a8id ises, all of which shall be deemed to be reai property and conveysad by this mortgage, and all of which real property, squipment
and res are sometimes herelnafter catted the ‘mortgaged propery.”

TO HAVE AND TO HOLD the same and every pan thereof unto Mortgages, its successors and assigns forever.

For the purpose of further securing the payment of said indebtecdness Mortgagors warrant, covenant and agree with Mortgagee,
its succeassors and assigns, as follows: |

1. That thay are iawlully seized in fes and essad of the mongaged propernty and have a good right to the same as
sforesaid, that thay will warrant and forever defend the titte against the lawful claims of aff whomsoever, and that
propsrty ia free and clear of all ancumbrances, sasements and restrictions not herein mentioned.

2. That they will all taxes, aesessome, Or Other Hene taking priority over this morigage when imposed upon
morngaged rty, and ¢ defmit be mace In the of the same, OF any W,Mmhmwmmw
Mortgages is not obligated to do so). If the or any part s aunit n a im of & pianned
dmpmom,MnnagnulhaﬁparfurmﬂofM s obligsations under the daciarstion or covenants cr or covering

or planmed unit developmert, and reguistions of the condominium or planned unit

the
constituent documents. Should Mortgagors defaut in any of such obligations, Morgages may perform Morntgagors' obligations
Mortgages is not obligated to do 80).

3. That they will kesp the Min%un the aged continuously insured in such amounts, in such manner

auch companies as be satistactory to anﬂagung InuEFm{indudingm—mlhdmandud }, wind and

hazards {inctuding fl and watey o) a8 Mortgeges may , ,

deposit with Mortga n&ollciuofuudx . or, at Mong "s alection, cectificates thereof, and porlythanmn:g;tlw
ue, Mo
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the same become ﬂg:ﬁm shall have the fo auch insurance through a policyur
mwr'byh!urtgmmnr rough an existing . 'Morgagea may, for reasonable cause, refuse to sccept any policy of inaurance
by Mortgagors. Mortgagors shaX give immediate notics in writing 1o Mongages of any (oss or damage to the

property from any cause whatever, If Morigagors fall 1o keep said propeny insured as above specified, Mortgagee
m-opony{hmMnngawhnmnhllvgmmuum}imhimumﬁuvﬂuungﬁnﬂhnhyﬂmﬁmmmmﬂrm
ortgaem and Mortgages or for the benefit of Moﬂgag:lu alone, &t Mortgagee’s slaction. The proceseds of such
by the r to Morntgagee, which is hereby granted power t0 settle and compromiss claims under ail policies,
name of Mortgagors any check or deaft representing the of any such inswrance, and to demand, receive and
sume becoming due thearsunder. Said iInsurance if collected, may be credited on the indebtedness secured
lses coate of coltection, or may ba used in repairing or reconstructing the premises on the mortgaged property, at M
Any application of the insurance ecds to repalring or reconatructing premises on the mortgaged propernty not
postpone the due date of any instaliment payments of the indebteciness hersty secured or reducs the amount of such
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4. That commencing upon written request by Mortgages and continuing until the indebtedness secured hereby is paid in full
and the Agresment ia terminated, Mortgagore wil pay to agen concurrently with, and on the due date of, payments on the
inclebtedneas hersby secured a sum equal 1o the ground rents, , next dus on the montgaged property, plus the prermiums that will
naxt become dus and payable on policies of ::Iﬂ mmmmwhmmnum {mnrl." Eﬂ mlm prﬂlplﬂy} Iglu“ witey m'nl.l &
district charges, taxes and assessmerts next due on thd property (all as estim agos), any sums
paid o Mortgages therefor, divided by the number of months or other payment pericds to mw“ month or payment period

prior to the date when such ground rants, premiums, water remts, fire district charges, taxes and assessments will become due, such

sumns to be hald by Mortgagee in trust, to pay said ground rems, premiums, water rents, fire district charges, taxes and asssssments. All
payments mentioned in the praceeding sentence and the to be made on the indebtedness secured her shall be added
together and the aggregate amount thereof shall be paid by each month or other payment period in a single payment to be
applled %Mungagu to the foliowing kems in the order et forth: {3 round rerts, texes, water rents, fire district charges, assessments,
fire and other hazarc insurance premiums; (b) interest on the ind ness secured hereby; and (c) the balance, if any, shal be applied

toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shail constitute & defaul under thia .rrt:yongag-l. Anynzxm: ﬂ.lnrfga accumulated under this paragraph after payment of the kems herein
mertioned shall be credited in caicu the monthly or other periodic payments of the same nature required hereunder
subsequent ysar; but if the actual amourtt of any such item shall exceed the estimate therefor, Mortgaﬁrl shall without demand forthwith
make good the deficlency. Failure by Montgagers to do so before the due date of such item shal be a u . If the
mongaqu property is sold under foreciosure or Is otherwise vired by Morgagee after cefault, any remaining baiance of the
pccumulations under this para?raph shall be credited to the principal of the secured indebtedness as of the date of the foreciosure sate
or as of the date the propeny s otherwise acguired by M gn after default, any remaining balance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of foreciosure sale or as of the date the
property is otherwise acquired.

5. That they will take good care of the morngagad rty and will not commit or permit any waste thereon or thereof, and that
mmwm:?mmpllmdlnduﬂlﬁmﬂnﬁmnﬁ?ﬁ.minngoodcondltionuitnnwia, reasonatie wear and tear aone

axcepted, f M fall to make to the . Mortgagee make such repairs at Mortgagors' expense (but
Whﬂ%mdum}. , e meﬂﬂwmwwmwmm
therson at any reasonable tima for the purpose of ing of such improvements.

B ThltaHlmnuntuxpcnduﬁbyMaraagulqrhwmmmmwﬂmuammmqrmmIMm
the mortgaged Ry or other ons of mwnrtam.kurupﬂumm-mngmmdprm Iy or ANy iMpro therson
shall become a debt due Mortgagee, shall be pryable st once without demand upon or to any , Bhall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate specified wouid be uniawful, at the rate of 8% per annum from
the date of psyment by Mongagees, and such debt and the interest thereon shall be secured by this mortgage. Upon failure of
Mortgagors to reimburse Mortg for all amounts 30 expended, at the election of Mongagee and with or without notice to any person,
Moﬂgag:a%dedmmn re indebteciness secured by this mortgage due and payabie and may forecioss this mortgage as
herelnafter provided or as provided by iaw.

7. That no celay or failure of M mu«mwomnnmmmmwmwmmwmhw
lhlllbetnhlnurdumodulmﬁmﬂsmmuﬂﬁnmoﬁbﬂmmmmm

on the pant of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assesaments or by
mﬁmmlﬂnmbiukunwwu:mmmﬂ ht to accelerate the maurity of the indettedness hereby secured by resson

re of Mortgagors to procure such insurance of to pay such taxes, Iiunqmmnrnhliqaﬁom,ltbﬁngmw
Mortgagors thet no terms or conditions contained in this mortgage can be waived, atered or changed sxcept by a writing s by

Montgages.

8. That those Mortgagors who are obligated to pay the indebtedness hersby sacured will well and truly pay and discharge such
indettedness as it shal bacome due and payable, whether such indsbtecneas is now owed or hereafter incurrad.
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10. That if all or any

of ¢

M . of them, M 's prior writhen \ ud : f

imwhflny om %) b;g consent, excluding only, (8) the creation of a purchase money security
of any leasehoid interset Of ONe year or

§
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Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgages may, at its election, proceed to forecioss i
morgage as hereinafter provided or as provided by law. - |

11. That all the covenants and agresments of Mortgagors herein contained shall extend to and bind their respective heirs,
sxecutors, administrators, successors and assigns, and that such covenants and agresments and all options, rights, privilegee and
powers hersin given, granted or secured to Mortgagee shall inure to the benefit of the successors and assigne of Montgages.

12. That the provisions of this morgage and the Agreamaent secursd hersby are saverable, and that the invalidity or
unenforceability of any provision of this mortgags or of such shall not affect the validity and enfor of the other
provisions of or of such Agreements. The remedes provided to Mortgages hersin are cumulative with rights and
ﬂl‘lﬂdi.lOfMOl‘tﬂlg:cl and in equity, and such rights and remadies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be as a financing statement in any public office.

WWMWHMMWNMuMIﬂmMMW(M' future advances) and other

obilgations by this mortgage shall have been in full. Mortgages shall have no further commitmant or agresment to adend

any credit to the Borrowers, or otherwise Incur any or give value, under the mart, and Mongages shall have axecutsd

and delivered 1o M a releass Or salisfaction of this morty In recordabie , aven though from time to time and for

extsnded periods of there may bes no indebtedness owed to “'?.r:wum:lortl:“:I mant described above and no other
mont

inclebtedness secured, k being the intention of the title to the mong premises hereby
conveyed to M shall remain in full force and effect |mn|nmgg-3nmduam:dmmm mongage whether
now owed or mmnmmmmwnﬂnMnfmilmo&g:g-byﬂHmmhmdmd.M agrees to
sxecute and deliver ic Mortgagors a or satisfaction of this monigage in a reasonable time after written demand ot any

time there s no indebtedness secured by this mortgage and no obligation on the part of Mongagee to extend any credht to the Borrowers
under the Agresment. Upon termination of this mortgage by the means hereinabove described, the grant and conveyance herein made
shall be become null and void; but should detaut be made in the payment of any indebtednass heraby sacured or any renewals or
extensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or should defauk be
made in the uﬁymont of any sum by M under the authority of any provision of this mortgage, or should the [nterest
of Mortgages In the morngaged property become en od by reason of the enforcement of any lien or encumbrance thereon, or
should a petition to condemn any part of the mortgagad property be filed by any authority, person or entity having power of sminent
domain, or should any law, either state or federal, be passed imposing-or authorizing the imposition of a spacific tax upon thic
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured
this morngage or by virus of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
8, of should at any time any of the covenants contained in this morigage of in any Agreemant secured hereby be declared
invalid or unenforceable by any court of competent juriadiction, g should Mortgagors fail to 6o and perform any other act or thing herein
mghlr-dur agreed to be done, then In of said svents the whole of the Indettedness hereby secured, or any portion or parnt thareol
may &t sald date not have besn . whh interest theraon, shall at once hecome due and payable and this mongage subject to
foreciosure at the option of Mortgages, notice of the axercise of such option being hersby expressly waived by Morigagors, and
M shall have the right to enter upon and take &minn of the mun%auped property and after or without taking such
to sama before the Court House door of the nty (or the division thereof) where said property, or any substantial part of sad
party, |8 located, at public outcry for cash, afer first giving notice of the time, place and terms of such sale by publication once & week

F

three consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of tha purchase :
M or the auctionser at sald sale is authorized to execute to the purchaser for and in the name of Morigagors & and
s deed to the property scid. Mortgages shall a the procesds of said sale or sales under this montgage as fo : Fist, to the

see of advertising, seliing and conveying, including a reasonable artorneys’ fee if the unpaid debt after default exceeds $300;
second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying inaurance,
taxes and other encumbrances, with interest thereon; third, to the payment of the indebtedness harabr secured and interest and finance
charges thereon in such order as M may olact, whather debts shall or shall not have fully matured at the date of said sale;
and fourth, the balancs, if any, to ba paid over to Montgagors or to whomacever then appears of record to be the owner of Montgagors'
interest in sald p'opm Mortgages may bid and become the purchaser of the morngaged property at any foreclosure sale hereunder.
Mortgagors hereby walve any requirement that the aged property be sold in separate tracts and agroe that Mortgagee may, at #s
option, sell said property en masas regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, sach of the undersigned

F. PHILLIPS OLDHMAM and LISA B. OLDHAM

hnim:urﬁuuthiuwhmﬂgmmmdmfniu 3RD day of MARCN 1995

=AaH T .
F_. F?HIZII‘I %HJH O{&L@M -

LISA B. OCLDRAM

(SEAL)

(SEAL)
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THE STATE OF ALABAMA, | INDIVIDUAL ACKNOWLEDOGMENT
—RHELRY COUNTY

|, the undersigned, a Notary Pubiic in and for said County, in said State, hereby certify that

— £  PHILLIPE OLDONAN pncd LIRE B, OLDHEN

whoee NNTe oy signed to the foregoing conveyancs and who gre known 10 me, acknowledged before me on this day

that, being mformed of the coments of the conveyance, ... sxecuted the same voluntarity on the day the same Dears date.

Given under my hand and officlal seal this 3RD

THE STATE OF ALABAMA,

COUNTY

1, the undersigned, & Nowvy Public in and for said County, in said State, hereby oertify that

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being informed of the corments of the conveyance, sxecuied the same voluntarily on the day the same beans date.
Given under my hand and official seal this day of
(Notasial Seal) |

PLEASE RETURN TO

SCUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA

COUNTY, Office of the Judge of Probete..
Immmﬂymmewnmnmmmmﬂudhtrﬂsdﬂcaiuwdbnm day of
\ at o'clock M., and duly recorded in Volume
of Mortgages, at page , and examined.

:"'-\
Page 4 of 4 S Initiels W Judge of Probate
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Exhibit A

A paraal of land.in the NE 1/4 of HW 1/4 of Section’ 29 Tcwnship

20 South. Range 2 West. Shelby Caunty.+A1&bama, daacribad.asl

. followa:

Commence at the SE corner of the NE 1/4 of the NW 1/4 of Sectiom .

. 29, Tawnshlp 20 South. Range Z Weat:; thence North 0-deg. 49 min.

08 min. East along the east line of said 1/4 1/4 section a
diatance of 613.85 feet to the point of beginning; thence

-continue along the last:described course and the east line of .

" mald 1/4 1/4 aectian.n distance of 330. 00 fest: -‘thence: North Bﬂ

deg. 10 min. 52 sec. West a distance of 462.00 feet; thence South

O deg. 49 min. 08 sec. Weast & distance of 330. 00. feet; thence

South 89 deg. 10 min. 52 sec. RBast & distance of 462.00 feet to

‘the point of beginning.

20 foot ingreas and egress easemnent, described es followa: .

A 20 foot ingress and egress easementy situated in the NE i/4 of
the NW 1/4 of Section 29, Towmship 20 South, Range 2 West, and
lving 20 feet to the north of and parallel to the following

described souvtherly boundary:
Commence at the SE corner of the NE 1/4 of the NW 1/4 of Section

‘29, Township 20 South, Range 2 West; thence North 88 deg. 24 min. |

44 seac. West & distence of 1306.29 feet; thence North 0 deg. 11
min. 50 sec. Hast a distance of 819.95 feet to the southeasterly
most corner of a 80 foot unimproved right of way. as recorded in
Map Book 14 page 73-A in the Office of the Judge of Probate.
Shelby County, Alabama, said proint being the roint of beéginmning
of the =outherly boundary of a 20 footb ingress/egress essement
lving 20 feet to the north of and parallel to said southerly
boundery: thence South 23 deg. 27 min. 24 seo. East a distance of -
42.31 faeet, to a point on a curve to the left having a radiuve of
178.85 feet and a centrzl angle of 30 deg. 00 min. 11 see.;

thence along the arc of said curve a distance of 93. 85 feet. said
are subtended by. a chord which bears South. 44 deg. 09 min. 54
mec. East & distance of 92.59 feet, to a point on a compound
curve to the left having & radius of 791.956 foot and a central
angle of 6 deg. 34 min. 23 sec.: thence along the are of said
curve a distance of 80.85 feet, said arc subtended by a chord
which bears South 62 deg. 27 min. 11 sec. East a distance of
80.80 feet to a point on &4 compound curve to the left having a

radiuve of 218.12 feet and & central angle of 27 deg. 04 min. 37

gec. ; thence along the arce of said curve a distance of 103.08
feet, said arc subtended by & chord which bears South 79 deg. 16

‘min. 41 sec. East a distance of 102.12 feet; thence North 87 desg.

Ay oW

11 min. 01 sec. East a diatarnce of 58.46 faet; thence North 88
deg. 09 min. 19 sec. East a distance of 47.33 feet; thence South

85 deg. 10 min. 54 sec. East a distance of 72,56 feet; thence
North 85 deg. 15 min. 01 sec¢. East a distance of 50.01 feet;
thence North 81 deg. 20 min. 33 sec. East a distance of 72.27
feet to a point on a curve to the right having a radius of
3519.43 feet and a centyral angle of 1 deg. 08 min. 42 sec.:
thence along the arc of said curve a distance of 71.36 feet. said
arc subtended bv a chord which bears North 84 deg. 15 min. 04

11 e . 2T H"f‘-"Tl"ﬂf"‘-f‘.-'l_
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sec. Rast a distance of 71.36 fset, t0 a rPoint on a reverse curve
s the left havineg a radius of 135.84 feet and & central angle of
36 deg. 02 min. 36 sec.: thence along the arc of said curve a
distance of 85.73 feet. szid are subtended bv a chord which bears
North 65 deg. O7 min. 28 =ec. East a distance of 84.31 feet to
the end of said ocurve: thence North 49 deg. 34 min. 00 sec. East
a distance of 4B.93 feet to a pocint on a curve to the rizht |
having & radiuvs of B1B.97 feet and a central angle of 12 deg. 22

- min. 47 sec.: thence alons the arc of said curve a distance of

112.13 feet.. s=id arc subtended by a chord which bears North .53

deg. 01 min. 52 sec. East a distance of 111.81 feet. to = point

on a compound -curve to- the right having a radius of 116.42 feet
and a central anmle of 9 der. 48 min. 08 sec.; thence along the
arc of said ecurve a distance of 19.85 feet. said arc subtended bv

a chord which bears North 63 deg. 43 min. 32 sec. East a distance
of 19.84 feet to the westerly boundary of the above da=cribed

parcel and the end of said easement.

A1l being situsted in Shelbv County. Alabama.

WARAPT CART-CCA



