Inst & 1995-07241

[Space Above This Line For Recording Data]

MORTGAGE _ | .
THIS MORTGAGE (“Security Instrument”) Is given on March Srd , 1995 .

The grantor is RO Russell and I _Russell , his wife

{*Borrower"). This Security

instrument Is given to First Federal ings Bank

which is organized and existing under the laws of Linited States of America .
and whose address 1s 1630 4th Avenue North Bessemer, Al 35020

— — - (*Lender*), Borrower owes Lender the principal sum of
Two Hundred Twenty Seven Thousand and 00/100
1

Dollars {U.S. $227,000.00 . This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, It not paid earller, due and payable on
April 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewsls, extensions and modifications of the Note; (b} the payment of ail other sums, with
Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) the performance of Borrowar's
covenants and agreements under this Sacurity Instrument and the Note. For this purpose, Borrower does hereby motrtgage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located In
Shelby County, Alabama:

See attached Exhibit "A" for lagal description.

which has the address of k3 Driv , sheal .
. Swpet] [City]
Alabama 35143 {("Property Address”);
{2p Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
Improvements now or hereafter erected on the property, and all easements, appurtenances, and fodures now or hereafter a part
of the property. ANl replacements and additions shall also be covered by this Security instrument. Al of the foregoing Is relerred

to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borower is lawfully seised of the estate hersby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, excepl encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with limited
variations by Jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows: T :;

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Bomower shall promply pay;'-_:-. =
when due the principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the %J ﬁ
Note. ' o
2  Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower sha ~

pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (“Funds”) for. (a) :
ysarty taxes and assessments which may attain priorty over this Security Instrument as a lien on the Property; (b) }“Blﬂy'w &
leasehold payments or ground rents on the Property, If any; (c) yearly hazard or properly insurance premiums; (d} yearly flood =
Insurance premlums, If any; {8) yearly mortgage insurance premiums, if any, and {f) any sums payable by Borrower to Lender, Inf I~
-~

accordance with the provisions of paragraph 8, In lleu of the payment of mortgage insurance premiums. Theses tems are called
"Escrow Itams®. Lender may. at any time, collect and hold Funds in an amount not to exceed the maximum amourt a lender for.4)
a faderally related mortgage loan may require for Bomower’s escrow account under the feder Real Estate Settlement Procedures
Act of 1874 as amended from time to time, 12 US.C. § 2801 et.seq. ("RESPA'}), uniess mnother law that applles to the Funds™™*
sats & lesser amount. i 8o, Lender may, at any time, collect and hold Funds In an amount not to exceed the leaser amount.
Lender may eatimate the amount of Funds due on the basis of current data ahd reasonable estimates of expenditures of future
Escrow ltems or otherwisa In accordance with applicable law.
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The Funds shall ba heid in an Institution whose depaoslts are lnsured by a federal agency, Instrumentality, or entity (inoliding
Lender, f Lender Is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
ihe Escrow Hems. uniess Lender pays Borower Interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender In connection with this loan, unless applicable law provides otherwise. Uniess an agreement s made or
applicable law requires Interest to be paki, Lender shal not be required to pay Borrower any interest or eamings on the funds.
Boirower and Lender may agree In writing, however, that interest shall be pald on the Funds. Lender shall give to Bomower,
without charge, an annuel acceunting of the Funds, showing credits and debits o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums gecured by this Security Instrument.

If the Funds held by Lender sxceed the amounts permitted to be held by appliceble law, Lender shall account to Bormower
for the axcess Funds In sccordance with the requirements of applicable law. if the amount of the Funds held by Lender at any
time s not sufficlsnt to pay the Escrow ltems when due, Lendsr may so notify Botrower in wilting, and, In such cass Bomower
shall pay to Lender the amount necessary to make up the deficiency. Barrower shal make up the daficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon Paymeant in full of sl sums secured by this Security (nstrument, Lender shall promptly refund to Borower any Funds
heid by Lender. H, under parmgraph 21, Lender shal acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Secunty Instrument,

3. Application of Payments. Uniess applicable law provides otherwlss, all payments received by Lender under
paragraphs 1 and 2 ehall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to Inlerest due; fourth, 1o principal due; and iast, to any late charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attaln priority over this Security Instrument, and leasehold payments or ground rents, H any. Bomower shall
pay these obligationa in the manner provided in paragraph 2, or if nat pald in that manner, Borower shall pay them on time
directly to the person owed payment. Borrower shal promptly fumish to Lender all notices of amounts to be paid undar this
paragraph. If Bormower makes these payments direclly, Bomower shall promptly fumish to Lender receipts evidencing the

payments.

Borrower sha!i promptly discharge any Fen which has priority over this Security Instrument unless Borrower: (a) agrees n
writing to the payment of the obligation sacured by the llen in & mannar accepiable to Lendsr; (b} contests In good faith the Fen
or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion operats to prevent the
enforcement of the lien, or (¢) securss from the holder of the en an agreement satlsfactory to Lender subordinating the den io
this Security Instrument. if Lender determines that any part of the Properly ia subject 1o a lien which may attain prcrity over this
Security Instrument, Lender may give Borrower a nolice identifying the Nen. Borrower shall satisfy the llen or iake one or more ol
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the Improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards Included within term "extended coverage” and any other hazards, including floods
or flooding, for which Lender requires Insurance. Tnls insurance shall be malniained in the amounis and for the pailods that
Lender requires. The Insurance carier providing the Insurance shall be chosen by Borrower sublect to Lender's approval which
shall not be unreascnably withheld, f Borrower falls to maintain coverage described above, Lender may, at Lerider's oplion,
obtain coverage to protect Lender's rights in tha Property in accordance with paragraph 7.

Al insurance policies and renewsls shall be acceptable to Lender and shall Include a standard morigage clause. Lender
shall have the right to hold the policles and renewals. If L.ender requires, Borrower shall promptly give to Lender all receipts of
pald premiuma and renewal notices. In the event of loss, Bomrower shall give prompt hotice to the insurance camier and Lendler.
Lender may make proot of logs if not made promptly by Borrower.

Uniess Lender and Bomower otherwise agree in writing, insumnoce proceeds shall be applled to restoration or repak of the
Property damaged, if the restoration or repair la economically feasible and Lender's security is not lessened. If the restoration or
repair is not sconomicaily {easible or Lender's security would bs lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, If Bomrower abandons the
Property, or doss not answer within 30 days a notice form Lender that the Insurance camier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repakr or restors the Property or to pay eums
sacured by this Sacurity Instrument, whether or not then due. The 30-day period will begin when the notice ls given.

Uniess Londer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthly payments referred to In paragraphs 1 and 2 or change tha amount of the payments. H
under paragraph 21 the Froperly ia acqulred by Lender, Borrower's right to any insurance policles and proceads resuiting form
damage to the Property prior to the acquisition shali pass to Lender io the extent of the sums secured by this Secuifty
instrument immaediately prior to the acquisition.

6. Occupancy, Pressrvation, Maintenance and Protection of the Property; Borrower’'s Loan
Application; Leasaholds. Borrower shali oocupy, establish, and use the Proparty as Borrower's principal residence within
sb:h;duy::Itrth-mnlnnuithhﬂmﬂtyhﬂummﬂmdshnﬂmnthuntnumpythuﬁnpﬂyuwm
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wiiling, which consent shall not
be unressonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control. Botrower shall not
destroy, damage, or impair the Property, allow the Property io deterforate, or commlt waste on the Propetty. Borrower shall be in
default i any forfeiture actlon or proceeding, whether civil or criminal, Is bagun that in Lender's good falth Judgment could result
in forfelture of the Property or otherwise materialty impair the lien creatad by this Sscurity Instrument or Lender's security interest.
Bomower may cure such a default and reinstate, as provided in pamgraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good falth determination, precludes forfelture of the Bormowet's interest in the Property or
other material impairment of the lien created by this Securty Instrument of Lander's security interest. Borrower shall also be In
default # Borrowsr, during the loan application process, gave materally false or inaccurate Information or statements to Lender (or
faled to provide Lepder with any matecial information) in connection with the loan evidenced by the Mote, inciuding, but not
limied to, reprasentations conceming Bomrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Botrower shall comply with all the provisions of the lease. f Borrower acquires fee title to the Property, the

leasehold and the fes tile shal not merga unless Lender agrees to the merger In writing.
Form 3001 8/90
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7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenanis and agreements
contalned in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lander may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
may include paylng any sums secured by a lien which has priodty over this Security Instrument, appearing in court, paying
reasonable attomeys' feas and entering on the Property to make repairs. Although Lender may take action under this pamgraph
7, Lender does not have to do 30,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this Security
Instrument, Unless Borrower and Lencer agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notica from Lender to Borrower requesiing payment.

8. Mortgage Insurance. If Lender required morigage Insurance as a condiion of making the loan secured by this
Security Instrument, Bomower shall pay the premiums required to malntain the mortgage Insuranca in effect. i, for any reason, the
mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Bomower shall pay the premiums required to
obtain coverage substantially equivaient to the morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Bomower of the morigage Insurance previously in effect, from an allemate morigage insurer approved by Lender, If
substantially equivalent morntgage insurance coverage is hot availsble, Boirower shall pay 1o Lender sach month & sum oqual to
one-twelfth of the yearly mortgage Insurance premium belng pald by Borrower when the Insurance coverage lapsed or ceased to
be In effect. Lender will accept, use and retain these payments as a loss reserve in lleu of morigage Insurance, Loss reserve
paymenis may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender raquires) provided by an insurer approved by Lender again becomes available and |s obtained. Borower shall pay
the premiums requlred to maintaln mortgage insurance in effect, or 10 provide a loss reserve, unill the requirement for mortgage
Insurance ends in accordance with any written agreement between Borrower and lender or applicable law,

9. Inapection. Lender or s agent may make reasonable entries upon and Inspections of the Property. Lender shall glve
Borrower notlce at the time of or prior to an inspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with sny
condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hersby assigned and
shal be pald to Lender,

n the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then dus, with any excess pald to Borrower. In the event of a partial taking of the Property in which
the fair market valus of the Froperty Immadiately before tha taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwlsa agree ln writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market vahie of tha Property immediately
befora the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediatsly before the taking Is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall he
applied to the sums securad by this Security Instrument whethsr or not the sums are then due. _

H the Property |s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is given,
Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the Property or to the
sums sscured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othetwise sgree in writing, any application of proceeds to prncipal shall not extend or
postpone the due date of the monthly payments refsrred tg in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released:; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Sscurity Instrument granted by Lender to any successor In Interest of
Borrower shall not operate 1o release the Ylabiiity of the original Botrower or Botrower's successors in interest. Lender shall not
be required to commence proceedings agalnst any successor in Interest or refuse to extend time for payment or otherwlse
modily amortization of the sumse secured by this Security instrument by reason of any demand made by the original Bomower or
Borrower's succeasors in interest. Any forbearance by Lender In exercising any right or remedy shal not be a waiver of or
preciude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Bomower's covenanis and agreements shall be Joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing the Security Instrument only to morigage, grant and convey
that Borrower's Interest In the Frnparfy under the terms of this Security Instrument; (b) Is not perscnally obligated to pay the
sums secured by this Security Instrument, and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Bomrower's
consent,

13. Loan Charges. If the loan secured by this Securlty Instrument is subject to a law which sets maximum ioan
charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be collected In connection
with the loan sxceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted fimit; and (b} any sums already collected from Bomower which exceaded permitted Hmits will be
refunded to Bomower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
diract payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 1o Bomower provided for in this Security instrument shall be given by delivering it or by mailing
It by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Bomower designates by notlce to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated hereln or any other address Lender designaies by notice to Borrower, Any notice provided for in this
Securlty Instrument shall be deemed to have been given to Bomower or Lender when given as provided in this paragraph.
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15. Governing Law; Severabillty. This Security Instrument shall be govemed by federal law and the law of the
juttsdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such confict shall not affect other provisions of this Security instrument of the Note which can be
ghven effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are deciared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or
any Interest in it is sold or transferred (or if & beneficial Interest in Bomower is sold or tansferred and Borrower is not a natural
parson) without Lender's prior written consent, Lendar may, at its option, require Immediate payment in full of all sums secured
by this Secutity Instrument. However, this option shall not be exerclsed by Lender If axercise |s prohibited by federal law as of
the date of this Securty Instrument.

N Lender exercises this option, Lender shall give Borower nolice of acceleration. The notice shall provide a perdod of not
less than 30 deys from the date the notice is delivered or maked within which Borower must pay all sums secured by this
Security Instrument. it Borrower fails to pay these sums prior to the sxpiration of this padod, Lender may invoke any remadies
permitted by this Securlty Instrument without further notice or demand on Borrowaer,

18. Borrowsr's Right to Reinstate. it Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Sacurity Instrument discontinued at any time prior to the earier of: (a} 5 days {or such other period as
applicable law may spacity for reinstatement) before sale of the Property pursuant to any power of sale contained In this Security
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those condiions are that Bommower: (o) pays Lender al
aurms which then would be due under this Security Instrurment and the Note as if no acceleration had occurred; (&) cures any
default of any other covenants or agresments; (c) pays all expsnses incurred In enforcing this Securty Instrument, inchiding, birt
not limited 1o, remsonable attomeys’ fess; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Sacurity Instrument, Lendet's rights in the Property and Bomower's obligation to pay the sums secured by this Securty
Instrument shal continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hersby shall remain fully effective as If no acceleration had occurmed. However, this right to reinstate shall not apply in the case
ol acceleration under paragraph 17,

19, Sale of Note: Changs of Loan Servicer. The Note or a partal interest in the Note (together with this
Security Instrument) may be sold one or more times without prief notice to Botrower. A sale may result in a change in the eniity
(known as the "Loan Servicer') that collects monthly payments due under the Note and this Secirity Instrument. There also may
bannunrmurummwutth-LunB-rmlrwdtt-dtUlmufth-Hntn.chmh:nhlngonfthlmmw.
Borrower wit be given writlen notice of the change in accordance with paragraph 14 above and applicsble law. The notice wil
state the name and address of the new Loan Servicer and the address to which payments shouid be made. The nolice will aiso
contain any other information required by applicable law.

20. Hazardous Substances. Borower shal not cause or permit the presence. uss, disposal, storage, or release of
any Hazardous Substences on or In the Property. Borrower shali not do, nor aliow anyone olse 1o du, anything affecting the
Property that Is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or
storage on the Property of emali quanthies of Hazardous Substances that are gonerally recognized to be appropiate to normal
rasidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, lawsult or other action by any
governmantal or regulatory agency or private party nvolving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actusl knowledge. If Borrower lsams, or Is notified by any govemmantal or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take ab
nhecessary remedial actlons in accordance wih Environmental Law,

As used In this paragraph 20, “Hazardous Substances’ are thoss subsiances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, kerosene, other flammable or taxic petroleum progducts, toxc
pesticides and herbicides, volatile solvents, materials containing asbestos or {ormaldshyde, and radicactive materiats. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or snvironmantal protaction. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21. Acceleration: Remaediss. Lender shall give notice to Borrower prior to scceleration
foliowing Borrower's breach of any covenant or agresment in this Security Instrument {(but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specHy: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fajlure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secursd by this Securlty Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after accelerstion and the right to bering »
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. Iif the default Is not cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred In pursuing
the remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’

fees and costs of title evidence. .
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¥ Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspaper published In Shelby County,
Alabama, and thersupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property st any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys
fees: {(b) to all sums secured by this Securlty Instrument; and (c) any sxcess to the person or
persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrowsr walves ail rights of homesiead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument, if one or more riders are exetuted by Borrowaer and recorded together
with this Security Instrument, the covenants and agresments of sach such rider shall be incorporated inio and shal amend and
suppiement the covenants and agreements cf this Security Instrument as If the rider(s) were a part of this Security mstrument.

[Check applicable box{es)]

Bl Adjustable Rate Rider Condominium Rider []1-4 Family Rider
[JGraduated Paymant Rider Planned Unit Davelopment Ricer Blweekly Paymeni Rider
|: Balloon Rider DFIlta Improvement Rider :|Sacnnd Homea Rider

D Other(s) [specify] Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s)} executed by Borower and recorded with it.
W -

Borrowér  Robert C Russell

CITOWar

Signed, sealed and delivered In the presence of.

Borrower

(Seal)

Borrower

[Space Below This Line For Acknowledgmant]

STATE OF ALABAMA, Jefferson County ss:

On this Jrd day of March 1995 . 1, the_undersigned

a Notary Public in and for sald county and In said state, hereby certify that

Robert C Russell and Gall Russell , his wife

whoae nama(s) Are signed to the foregoing conveyance, and who @re known to me, acknowledged before me
that, being Informed of the contents of the conveyance, they axecuted the same voluntarity and as thelr act on
tha day the same bears date.

Given under my hand and seal of office this the 3rd day of March

My Commission expires: ] | 3/34 671/(13’3. MW

Notary Public
Brenda R. Fitts
This instrument was praparad by: First Federal Savings Bank

1630 Fourth Avenue North
Bessemer, Alabama 35020 )
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Exhibit A

A tract of lend mitumted in the Northweest quarter of the
Southvest quarter of Section 16, Townahip 22 South, Range Il

East, Shelby County, Alabema, more particularly described as
follows:

Begin ut the Scuthesst corner of the Northwest quarter of the
Southwemt querter of ssid Section &, thence go in a
northerly direction wlong the Esmst line of mssid quarter
quarter section a distance of 1312.16 feet; thence turn left
79 degrees 39 minutes 52 Becondse and go in & northwesterly
direction a distance of 196.26 feet; thence turn leit 8
degrees 46 minutes 42 seconda and go in a westerly direction
o distence of 448,97 feet; thence turn left 68 degrees 30
minutee 53 seconds and go in 8 southwesterly direction a
distance of 1488.18 feet to the south line of said quarter
quarter mection; thence turn left 113 degrees 30 minutes 16

eeconds and go in en essterly direction a distance of 1224.2)
feet to the point of beginning.

Also s mixty (69) foot wide non excluasive right-of-wvay for
ingress and egress, being thirty (30) feet either side of the
folloving described centerline:

Commence at the Southeaset corner of the Northwest quarter of
the Southvwest guerter of seid Secticon 16; thence go in a
northerly direction aslong the Eest line of seid quarter
querter section a distance of 1312.16 feet to the centerline
of w gravel rosd and the point of beginning; thence turn
right 109 degrees 20 minutes 08 meconds and go in an easterly
direction 8 dimtance of 221.2)1 feet; thence turn left 8
degreems 14 minutes 17 meconds and go in an easterly direction
o distance of 8923.43 feet to the westerly right-of-way of
Alsbama Highwey No. 14% end the peint of ending, said

easement bein in the Northeast quarter of the Southwvest
quarter of said Section 16.

Also a thirty (30 foot wide private easement for ingress and
egress, being fifteen (15) feet either aside of the following
described centerline:

Commence at the Southeast corner of the Northeast querter of
the Southveat quarter of said Section 16; thence go in a
northerly direction aleng the '‘kegt line of Beid guarter
gquarter pection a distance .0f 1312.16 feet to the centerline

of m gravel roasd and the point of beginning; thence turn lelt
79 degreea 39 minutes 52 seconde and go in A northwesterly

direction a distance of 196,26 feet; thence turn left 8
degreea 46 minutes 42 peconda and go in e westerly direction
@« dimstence of 448,97 feet to the point of ending; said

eagsement being in the Northweat querter of the Southwest
quarter of Section 16,

Description of property in nnrtgaée from Robert C. Russell and wife,
Gail Russell, to First Federal Savings Bank, dated March 3, 1995.




ADJUSTABLE RATE RIDER
(3 or 5 Year Index - No Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of March . 1995 , ahd ja
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the “Security Instrument®)
of the same date given by the undersigned (the "Bomower') to secure Borrower Adjustable Rate Note (the “Note®) {0

First Federal Savings Bank
(the "Lender") of the same date and covering the property described in the Security Instrument and located at

2681 Nine Oaks Drive Shelby Al 35143
Froperty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE

BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security instrument, Bomrower and Lender
further covenant and agres as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANQES
The Note provides for an initie! intereat rate of 2.000 %, The Note provides for changes In the interest mte and the monthly
paymants, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interast rate | will pay may change on the first day of April . 1998 . and on that day
oY ary 38 th month thereatter. Each date on which my Interest rate couid change is callad a "Change Date”.

{(B) The Index

Beginning with the firat Change Daie, my Interest rate will be based on an Index. The "Index” is the weekly avernge yield on United
States Treasury securities adjusted to a constant maturty of 3 _vears, as made available by the Federsl Reserve Board. The most
recent Index figure avallable as of the dale forty-five {45) days before sach Change Date is called the "Cumment Index”®,

i the index I8 no longer avalable, the Note Holder will choose a new Index which Is based upon comparable information. The MNote
Holder will give me netice of this cholca.

(C) Calculation of Changes

Before sach Change Dats, the Note Holder will calculate my new interest rate by adding Two and 750/1000 __percentage
points (__ 2.750 %) to the Cument Index. The Note Holder wit then round the result of this addition to the nearest one-sighth of
one percentage point (0.125%). This rounded amount will be my new iterest rate untll the next Change Date. The rate of interest | am

required to pay shall never be Increased or decrsased by more than 2.000 % on any single Change ODate from the mte of
Interest | have been paying the preceding 38 months, My interest rate also shall never be greater than 15.000 %, or leas than
9.000 %.

The Note Holder wiil then determine the amount of the monthly payment that would ba sufficient to repay the unpald prncipai that |
am expected to owe at the Change Date In full on the malurity date at my new Interest rate In substantially equal paymenis. The result of
this calculation wil be the new amount of my monthly payment.

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{E} Notice of Changes

The Note Holder wil deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment before
the effective date of any change. The notice will include infomation requlred by law to bs given to me and also the title and islephone
number of a person who will answer any question | may have regarding the notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument ls amended to read as follows! _

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST. IN BORROWER. If all or any part of the property or any intersst in it la
sold or transferred {or i a beneficial Interest in Botrower |s sold or transferred and Borrower is not a natural person) without Lender's pror
written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this Securlty Instrument. However, this
option shall not be exercised by Lender i exerclse Is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option I (a) Borrower causes to be submitted to Lender information required by Lender 1o evaliats the Intended
transferae as & new loan were bsing made to the transferes; and (b) Lender reasonably detenmines that Lender's security wil not be
impaired by the loan assumption and that the risk of e breech of any covenant or agresmant In this Security Instrument is accepiable to
Lender,

To the exisnt permitted by applicable law, Lender may charge a reasonable fee as a conhdition to Lender's consent to the loan
assump- tlon. Lencier may also require the transferes to sign an assumption agreement that |s acceplable to Lender and that obligates the
transferee t0 keep ail the promises and agreements made in the Note and in this Security Instrument. Borrower wil continue to be

obligated under the Note and this Security Instrument unless Lender releases Borower In writing.

H Lender axerciaas the option to require Immediate payment In full, Lender shall give Bomower notice of acceleration. The notlce shall
provide a perod of not less than 30 days from the date the notice Is delivered or maled within which Borrower must pay all sums
secured by this Securtty Instrument. Y Borrowsr falls to pay these sums prior to the expiration of this perlod, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Bormower.

BY SIGNING BELOW, Borrower accepts and agrees io the tenns and covenants contalned in this Adjustable Rate Rider.

CO. M {Seal) (Seal)

Borrower Hobert C Russell ) Borrower

(Seal) N (Seal)

Borrower

MULTISTATE ADJUSTABLE RATE RIDER - 3 OR 5 YEAR TREASURY INDEX - SINGLE FAMILY - FHLMC UNIFORM INSTRUMENT FORM 31068 1283
F128%5.(MQ (6/24)
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BIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this _3rd day of _March. 1995 . Is incorporated into and shall be desmad 1o amend
and supplement the Mortgage and Note of even date herewith given by the undersigned, _Robert C Russell
and Qall Russell the Borrowers(s), and First Federal Savings Bank (formerly First Federal Savings and
Loan Association of Bessemer], the Lender, as follows:

1. Expenditures by Lender; Indebtedness to Lander. It Is axpressly understood and agreed
that the Mortgage and Note wil secure any future Indebtedness of the Borrower to Lender regardless
of the amount and source. The Lender may do and pay for whatever is necessary to protect the vale
of the Property and Lender's rights In the Property, including, but not limited to paying: any sum
secured by a Hen which has ptority over this Security Instrument, liens, satisfaction of sewer
assasaments, satlsfaction of municipal assessments, expenses for court appearances, subpoenas
witness fees, reasonable attorney's fees, taxes, insurance, credit life insurance, disablity insurance,
mortgage Insurance, flood Insurance, title updates, appraisals, bankruptcy and Hen searches, advertising,
certified mall charges, postage, foreclosurs axpenses, traval, repairs, demolition, blasting, storage of
personal property left on the subject property after abandonment or foreclosure, mowing of grass,
cleaning of the pramisas, changing of locks, locksmith charges, defending the titte rights and priority of
the mortgage, charges for appralsal fees and credit reports for refinances, refinance charges, and any
other Hem or expense Lender may pay or advance in connaction with this Mortgage. Any of the
foregoing and any check retumed on Bormower's account together with the nsufficlent check charge,
late charges and any expense incldental thereto, and any accrued Interest remaining unpald at the end
of & month when samae is due shall become additional debt of Bomower secured by this Security
Instrument and shall bear Interest at the Note rate In effect from the date of disbursement, accrual or

the date of charge back as the case may be.

2. Late Payments. |f any monthly payment is not received by Lender or the Holder of the Note and
Morigage on or before the 15th day of the month In which such payment was due unpaid Interest, iate
payment charges, and any other amounts unpald, continue to accumulate to be paid from the proceeds
of subsequent payments, but shall not be added to the principal balance. The principal balance
togather with Interest thereon at the applicable Note rate may be Increased at any time in accordance
with the teims of this Rider and of Paragraph 7 of the Mortgage executed simulianeously herewith.

3. Lender in Possession. Upon acceleration under Paragraph 21 or abandonment of the Property,
Lender {in person, by agent or by Judicially appointed recelver) shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those past
due. Any rents collected by Lender or the receiver shall be applied first to payment of the cost of
management of the Property and collection of rents, Including, but not limited to recelver's feas,
premiums on receiver’s bonds and reasonable attomey’s fees, and then to the sums secured by this

Security Instrument,

4, The Invalldity of any provisions of the Note, Morigage or this Rider shall not affect the validity of other
provlsions.

BY SIGNING BELOW, Borrower(s) accepts and agrees to the terms and ceovenants contained In

this Rider,
m € W (SEAL)
Robert C Russell
(SEAL)
all Russell
Mﬂrﬁiﬂ;ruf




