Loan #: 332877-0
{Space Above This Line For Recording Data]

LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreement (*' Agreement”’}, made this l4th day of February :
19 95 between __Linda C. Bell and wife, Benjamin F. Bell (*‘Borrower’’) and

Secor Bank, Federal Savings Bank (““Lender’”), amends and
supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the ‘*Security Instrument’’), dated

January 14, 1993 and recorded in Book or Liber 1993-02649 , at
page(s) , of the Public Mor tgage Records of Shelby County, Alabama ,
[Name of Records] [County and State, or other Jurisdiction]

and (2) the Note bearing the same date as, and secured by, the Security Instrument, which covers the real
and personal property described in the Security Instrument and defined therein as the “‘Property™, located

at 3173 Bradford Place, Birmingham, Alabama 35242

]

{Property Address]
the real property described being set forth as follows:

Lot 74, according to the Survey of Meadowbrook, 18th Sector, Phase I, as
recorded in Map Book 10, Page 26, in the Office of the Judge of Probate
of Shelby County, Alabama. Mineral and mining righte excepted.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. Asof _ #pril 1, 1935 , the amount payable under the Note and the Security
Instrument (the ‘“Unpaid Principal Balance'')is U.S. § __3 17,257.31 , consisting of the
amount(s) loaned to the Borrower by the Lender and any interest capitalized to date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate _ 9 <625 of %,
from March 1 .19 _95 _ . The Borrower promises to make
monthly payments of principal and interest of U.S. $ 2,732. 74 | beginning on the lst
day of April ‘ | ,19 95 |, and continuing thereafter
on the same day of each succeeding montlr until principal and interest are paid in full. If on

February 1, 2023 (the ‘‘Maturity Date’’), the Borrower still owes amounts

e
under the Note and the Security Instrument, as amended by this Agreement, the Borrower will pag wl

these amounts in full on the Maturity Date.

* F i
The Borrower will make such payments at Real Estate Financing

or at such other place as the Lender may require.

3. If all or any part of the Property or any interest in it is sold or transferred (or a beneficial interest
in the Borrower is sold or transferred and the Borrower is not a natural person) without the Lender’s
prior written consent, the Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which the Borrower must pay all sums secured by this Security Instrument. 1f the Borrower
fails to pay these surns prior to the expiration of this period, the Lender may invoke any remedies
parmitted by this Security Instrument without further notice or demand on the Borrower.

4. The Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, the Borrower’s covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other payments
that the Borrower is obligated to make under the Security Instrument; however, the following terms
and provisions are forever canceled, null and void, as of the date specified in paragraph No.1 above:

(a) all ferms and provisions of the Note and Security Instrument (if any} providing for, implement-
ing, or relating to, any change or adjustment in therate of interest pavable under the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or document that 1s
affixed to, wholly or partially incorporated into, or is part of, the Note or Security Instrument
and that contains any such terms and provisions as those referred to in (a) above.
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5. Nothing in this Agreement shali be understood or construed to be a satisfaction or releasein whole
or in part of the Note and Security Instrument. Except as otherwise specifically provided in this
the Note and Security Instrument will remain unchanged, and the Borrower and

Agreement,
Lender will be bound by, and comply with, all of the terms and provisions thereof, as amended
by this Agreement. o
-
td
6 This Modification of Note and Security Instrument shall bind to the benefit of the parties hereto '5
and their respective heirs, successors and permitted assigns. H!J'
h]
WITNESS the hand and seal of each of the undersigned as the day and year first above written. ﬂ
“*
'
(SEAL) 2
Barrower) o
7 (SEAL)
{Borrower)
STATE OF
COUNTY OF
ST A
On this iL day of , 19 , before by appeared
‘ y . , to me personally known to be
e person(s) described in angf'who executed the foregoing instrument as Borrower(s) and acknowledged
that they executed the same as their free act and deed.
Nk Ssommigsion Expires:
MY CONI" 5ot oo b g oy
BONDERG VE .U T, 2 2ot . L Ty, Public)
N WITNESS WHEREOF, the said _ Fegions Bank of Louisiana-BLEmnghamy,,, auseq
this instrument to be executed, in its name and behalf, by Gene Woodhar , its duly
authorized Attorney-in-Fact, and its corporate seal affixed, this 16ththe day of __March :
19 __95 .
Regions Bank of Louisiana-Birmingham, formerly
This instrument was prepared by Secor Bank, Federal Savings Bank
Alexis Begley by , a8
as an employee of its duly authorized Attorney-in-Fact,
REAL ESTATE FINANCING, INC, ]
605 South Perry Street BY: CER el
e WO
Montgomery, Alabama 36104 ;;910
J ATTEST: . @

Witnezgthe ﬁut%' ereuEb}" e ,;

through its duly autHorized
Attorney-In-Fact, whose appoiniment

was published in Book No. ,
on Page No. :
STATE OF ALABAMA )
Tl erion
COUNTY OF MONB@OMERY )
[, the undersigned, a Notary Public in and for said County in said State, hereby certify that
Geawe Ldcedinc e and _ Cawsdhy L. Resco whose
names as Peeni Jand and - Co & espectively,
of ‘é“‘ﬂ'ﬁ ook ¢ Aa. _ ,actingas Attorney-in-Fact for —
— are signed to the foregoing Instrument
cing informed of the contents

and who are known to me, ackrniowledged before me on this date that, b
of said instrument, they who are known to me ag such officers and with full authority, executed the same
, acting in its capacity as

voluntarily for and as the act of 2830 )% &n.—ah ATV
Attorney-in-Fact for — .
/6 dayof Xl ,

Given under my hand and seal of office, this

19 95

ISS1Q8 E"FEE.'E:L,E 0.2 08 ALABAMA L'I"L;’l:;'-
195TOM EXPIRES: MO0 s

n3/s20/ 1995—% NOTARY PUBLIC UNDARWRITERA.
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