This instrument was prepared by
Lorenza Mitchell (Name) entral S
{Address) P.O. Box 130_! Calera, AL 35040
585 Hwy 204 -
CENTRAL STATE BANK
Montevallo, AL 35115 HWY. 25, P.O. BOX 180
CALERA, ALABAMA, 35040
MORTGAGOR MORTGAQEE
“I” includes each rnninagnr abova, “¥ou” means tha_ murtglg_u, its suCCessOrs and assigns.
REAL ESTATE MORTGAQE: For value received, |, _ Lorenza Mitchell
, mortgage and warrant to you, with power of sale, to sacure the payment of the secured debt described below, on
Augu 26, 1 . the resl estate described below and all rights, easemants, appurtenances, rents, leases
and existing and future improvernenta and fixtures {all callad the “proparty”).
PROPERTY ADDRESS: _585 Hwy 204 ,____Montevallo , Alabama 32115
iStreet} {City) {Zlp Code)
LEQAL DESCRIPTION: 5
(SEE ATTACHED FOR LEGAL Qggzgmrmms—o?ﬂi
,7/1995-07013
, 9345 An CERTIFIED
SHELBY COUNTY JuDCE OF prROBATE
n03 HCD g7.00
located in —__shelby County, Alabama.

TITLE: | covenant and warrant title to the property, except for encumbranceg of record, municipzal and zoning ordinances, current taxas and
assassmeants not yet dus and

SECURED DEBT:; This mortpage secures repaymant of the secured debt and the performance of the covenanis and agreemeants contained in
this rortgage and In any other document incorporated herein. Sscurad debt, as used In this mortgage, includes any amounts | owe you
undsr thls mortigage or under any instrument secured by this mortgage.

The secuted debt is evidenced by (List alt instruments and agresmants secured by this mortgage end the dates thareof.):

[

[ Future Advances; AH smounts owed under the above agreerment are secured even though not all amgounte may yet be
advanced. Future sdvances under the agreemaeant ara contemplated and will be securad and will have prigrity to the same
axtent aa If made on the date this mortgage is executed.

ﬁ Revolving credit loan agreemant dated 8-26-94 . All amounts owed under this agreement ate sacurad even

though not all amounts may yst be advancad. Future advances under the agreement are contemplated and will be secured and
will have priority to the same sxtent as ¥ mada on the dats this mortgage is executed.

The above obligation le dua and payable on ugus _ 26, 2004 if not paid earlier.
The total unpaid balance sacured by this mortgage &t any onl time ahall not exceed a maximurn principal amount of:.
/100==—mmmr————=w=mmme=m——e=== Dojlars (§ _49:000,00======—= ——=n,

plus Interest, plus any disburssmants mads for the payment of taxes, special assessments, or insurance on the property, with interest
on such disbursameants. _

] Varlable Rate: The intersst rate on the obligation secured by .this mortgage may vary according to the terms of that obligation.

[T A copy of the loan agreement containing the tarms undar which the interest rate may very is attachad to this mortgage and
made a part hereof.

TERMS AND COVENANTS: | agreetothe terms and covenants contained in thismorigage and in any ridars dascribed below and signed by me.
] Commaerciai [ Construction XX . Consumer

SIG
{Seal) [Seal}
za Mitchell
{Seal) {Seal)
WITNESSES
ACKNOWLEDGMENT: STATE OF ALABAMA, Ehelby , County ss:
j __Letty Collins . & Notary Public in and for said county &nd in said state, hereby certify that
Lorenza Mitchell
whose nama(s) signed to the foragoing conveyance, and who is known to me, acknowledged before me on
indlvidunl this day that, being informed of the contents of the convayance, axecuted the same voluntarily on the day the
aamo Dears date.
whose name(s) as of the :
c a corporation, signed to the foregoing conveyance and whp known to me, acknowladged before me on
Hrporate

this day that, being informed of the contents of the conveyance, he . as such officer and with fuli authority,
axacuted the same voluntarily for and as the act of said corporation.

Givan under my hand thia the 13th day of March ’ 1995
My commisslon expirss: MY COMMSRION EXPRES N % 1958
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COVENANTS

1. Payments, | agroe to make all payments on the sqoured dabt ywhen due. Unjess we agree otharwise, 4ny payments you recaive from me or
for my benefit will be applied first to any amidunts T 'owe you on the secured debt {exclusive of interest or principal), second, to interest and
then to principat. If partiat prepaymant of the secured debt occurs for any reason, It will not reducs or excuse &y subsequently scheduled
payment until tha secured debt ig paid in full.

2. Clalms against Title. | will pay all taxes, assasaments, liana and sncumbrances on the property when due and will defand title to the propeny
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defanses which | may
have against parties who supply tabor or matsriale to improve or malntaln the property.

1. Insurance. | will keep the property insurad under tarms acceptable to you at my expense and for your benefit. You will be named as loss
payee or as the insured an any such insurance policy. Any insuranca Frucaads may be applied, within your discretion, to sither the restoration
or repair of the darmaged property or 10 the sacurad dabt. If you require mortgage fnsurancs, | agree to maintain such insurance for as long as
you raguire.

4. Property. | will keap the property in good condition and make all rapairs reasonably nacessary.

6. Expenaes. ) agree to pay all your expenses, including reasonable attorneys’ fees it | break any covenants in this mortgage or in any abligation
sacursd by this mortgage. Attorneys’ fess include those awardad by an appallate court. | wiil pay these amounts to you as provided in Covenant
10 of this mortgage.

& Default and Acceleration. If | fail to make any payment when due or break any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may acce arate the maturity of the securad debt and demand immediate paymant and axercise any
othar remedy available to you. You may foreclose this mortgage and sall the property in the mannar provided by law.

7. Assignmant of Rents and Profits. | assign to you the rents and rofits of the property. Unless we have agreed otherwise in writing, | may
collect and ratain the renis as lc:ngi_las [ arm hot in default. If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and coltact the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attornsys’ fees, commissions to renta} agents, and any other necessary related expenses. The remaining amount of rents will than
apply to paymants on the sacured debt as provided in Covenant 1.

8. Waiver of Homestesd. | hereby waive all right of homestead exemption in the property.

6. Lsassholds: Condominiums; Pianned Unit Devslopments, | agree to comply with the provisions of any lease if this mortgage ison a leasehold.
If this mortgage is on a unlt in a condominium or a planned unit devalopment, t will parform all of my duties under the covenants, by-laws, ¢
ragulations of the cendaminium or plannad unlt developmasnt.

10. Authority of Mortgagee to Perform for Mortgagor. !f | fail to perform any of my duties under this mortgage, you may perform the duties
or cause them to be performed. You may sign my name or pay any amount if necassary for parformance. If any construction on the property

is discontinued or not carried on in & reasonable manner, you may do whatever s necessary to protect your sscurity intsrest in tha property.
This may Inctude compisting the canstruction.

Your failure to parform will not precluda you trom exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protact your security interest will be secured by this mortgage. Such amounts will ba due on demand and will
hear intargst from the date of the payment untll paid in full at the interest rate in atfect on the secured debt.

11. Imspection, You may entsr the property to ingpect if you give me rtotice beforehand. The notice must state the reagonable cause for your
inspection.

12. Condsmnation. | assign to you the procesds of any award or claim for damages connected with a condamnation or other taking of all or
any part of the property. Such procaeds will be applied as provided in Covenant 1. This assignmant is subject to the terms of any prior security
agreemant,

13. Walver. By sxercising any remedy avaitable to you, you do not give up your rights to later use any other remedy. By not exercising any
remedy, if | default, you do not waive your right ta later consider the event 8 default if it happens again.

14. Joint and Severst Liability; Co-signers; Successors and Assigns Bound. All dutiss under this mortgage are joint and several. If | co-sign
this mortgage but do not co-sign the underlying debt | do eo only to mortgage my interest in the property under the terms of this mortgage.
| alsc agrea that you and any par to this mortgage may axtend, modify or make any other changes in the terms of this mortgage or t?na
secured debt without my consent. Su¢h a change will not release ma from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of sither or poth of us.

15. Notice. Unless otherwise requirad By law, any notice to me shall ba given by dslivering it or by mailing it by certifiad mail addressed to
me at tha Property Address or any ather addrese that ! tell you. | wil! give any notice to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shatl be deemed 10 have baan given to either of us when given in the manner stated above.

18. Transfer of the Property or & Bansficlal Interast in the Mortgagor. tf all or any part of the proparty &r an interast in it is sold or transferred
without your prior written congsnt, you may demand immediate paymant of the secured debt, You may also demand immaediate payment if
the mortgagor 1s not a natural psrson and a beneficial interest in tha mortgagor is sold or transferred. However, yau may not demand payment
in the above situations if it is prohibited by fadaral law as of the date of this mortgage.

17. Rslease. Whan | have paid the secured debt, you will discharge this mortgage without charge to me. | agree to pay all costs t© recard this
mortgage.

OCP-MTG-AL BACKSIDE REVISION DATE  11/14/88




Legal description to Lorenza Mitchell property:
Lot 2B, One (1) Acre:

From S.E. cor. of SE-1/4 of Sec. 19, T.22S., RB:3W., run
S. 89 deg W., 779.6'; thence N.l deg. W., 47.2' to an
I.P. on north R.0.W. of county road #204; thence N, 1
deg. W., 262.5' to an 1.P.; thence $.89 deg. W., 166" to
an I.P.; thence S.l1 det. E., 262.5' to an I,P. on north
R.0.W. of maid county rcad #204; thence N. 89 deg. E.,
166' to point of beginning, containing one (1) acre and
lying in SE-1/4 of SE-1/4, Sec. 19, T.22S., R.3W., being
situated in Shelby County, Alabama,

Lot 2C, Two (2) Acres:

From the SE corner of Section 19, Township 22 South,
Range 3 West, run South 89 deg. West, 779.6 feet; thence
North 1 deg., West 309.7 feet to an I.P. at NE corner of
Lot 2B which is point of beginning; thence North 1 deg.
West, 837.5 feet to an old I.P. on fence corner; thence
South 20 deg. West, 341 feet along old fence to an I.P.;
thence South 1 deg. East, 449.2 feet to an I.P. at N.W,
corner of Lot 2B:; thence North 89 deg. East 166 feet to
point of beginning, lying in SE 1/4 of SE 1/4, Section
19, Township 22 South, Range 3 West, Shelby County,
Alabama; being situated in Shelby County, Alabama.
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