This instrument was prepared by
KAT:TY CUPP
¢/0 COLLATET AL L.ORTGAGE, LTD.
1900 Crestwood Boulevard

State: ALABAMA.

ASSUMPTION AND RELEASE AGREEMENT Rirmingham, Alabama 35210
This agreement 135 made February 21 . 19 93 between
MICHAEL D. ROBINSON AND WIFE, AMY G, ROBINSON

of 112 BERRYHILL DRIVE | {Address), City of ALABASTER .
County of SHEBY ., State of  ALABAMA . herein referred to as
Mortgagor/Seller, NEW SQUTH FEDERAL of Birmingham, County of
Jefferson, State of Alabama, herein referred to as Mortgagee/Holder, and SUSAN L, WILKES

of 303 THREE SONS_COURT (Address),
City of HOOVER , County of JEFFERSON . State of ALABAMA )

herein referred to as Purchaser/Assumplor.
THE PARTIES RECITE AND DECLARE THAT:

1. Seller is obligated and 1liable for the payment to Mortgagee of the debt evidenced by a

MORTCAGE (Mortgage/Security Deed/Deed of Trust) Note (hereinafter referred to as “the Note" )
in  the sum OfEIGHTY THOUSAND TWO HUNDRED NINETY-FQUR AND NO/10Q---- Dollars ($ 80,294.00 ), dated

MAY 1 , 19 92 , and executed DMICHEL D, RBINGN AND WIFE, AN C, * which Note {s secured
by a MORTCGAGE (Mortgage/Security Deed/Deed of Trust), (hereinafter sometimes referred
to as "Mortgage"}, dated MAY 1 , 19 gg , that was recorded on MAY & '
1922, {n __INSTRUMENT NO, 92-7403 (0. R. Boock, Mortgage Book, etc.}, Page , in the office
nf JUDCE OF PROBATE of SHELBY Cﬂ'l.ll'ltjf, State of ALABAMA .

and Mortgagee now owns and holds such Note and MORTGAGE {Mortgage/Security Deed/Deed
nf’ Trust} . *RDE'HSDN

2 Seller has sold and conveyed or {s about to seil and convey to Purchaser{s} all of the real property
described fn such Mortgage, and both Seller and Purchaser have requested Mortgagee to release Seller{s)
from 11ability under or on account of such Note and/or such Mortgage/Security Deed/Deed of Trust.

FOR the reasons set forth above and in considgration of the mutual conveyance and promises of the
parties hereto, Seller, Mortgagee, and Purchaser covenant and agree as follows:

SECTION ONE
UNPALID BALANCE OF SECURED OBLIGATION

A1l monthly installments of principal and {nterest provided by such Note to be paid on and after
FEbeHI:Y't , 16 o5, are unpaid. Seller, Holder, and Assumptor hereby agree that the unpaid
;{Eﬁ?}i Eallj ?Ja]ag%gf on 531;%;11-:&&, as of March 1 , 19 95, is SEVENTY SEVEN THOUSAND FOUR

IN AND 77,490,
_ _%ﬂ1wﬂ{$ 90.70 o) . & 1995_35939

SECTION TWO
RELEASE FROM LIABILITY 29
4 . &figgﬁpﬂﬁg |
Seller 15 hereby released from further tiability under or ann %&t pﬂsﬁtﬁ%g%&%r such

Mortga u & d of Trust).
ortgage/Security Deed/Deed of Trust) - CQUNTY JUREE

D
SECTION THREE e W

ASSUMPTION OF LIABILITY

Purchaser agrees to assume the obligation evidenced by the Note, and to pay such Note in fnstallments
4t the times, in the manner, and in a)l1 other respects as provided in such Note; to perform all of the
obligations provided in such Morigage and Note to be performed by Seller at the time, in the mannér, and
in all respects as therein provided; and to be bound by all the terms of such Mortgage/Security Deed/Deed
of Trust and Note; all as though such Note and such Mortgage/Security Deed/Deed of Trust, and each of them,
had originally been made, executed and detivered by Purchaser.

Except as modified herein, said Note is hereby ratified, approved and affirmed in all of its terms
and conditions and shall remain in full force and effect as priginally written.

SECTION FOUR
NO IMPAIRMENT OF LIEN

A1l of the real property described 1in such MORTGAGE (Mortgage/Security Deed/Deed
of Trust) shall remain subject to the Iien, charge or encumbrance of such Mortgage/Security Deed/Deed of
Trust), and nothing herein contained or done pursuant hereto shall affect or be construed to affect the
11en, charge or encumbrance of the Mortgage/Security Deed/Deed of Trust or the priority thereof over other
liens, charges or encumbrances, or, except as herein otherwise expressly provided, to release gor affect
the liability of any other party cor parties whomsoever who would now or who may hereafter be liable under
or on account of such-Note and/or such Mortgage/Security Deed/Ceed of Trust.

1t {s the intention of the parties hereto that this instrument shall mnot constitute a novation and



-

shall in no way adversely affect or 1impair the priority of Lender's MORTGAGE
(Mortgage/Security Deed/Deed of Trust).

SECTION FIVE
INTERPRETATIONS

In this agreement, the singular number {ncludes the plural and the plural nusber includes the singular.
If this agreement is executed by more than one person, firm, corporation or other entity as purchaser,

the obligations of each such person, firm, corporation, or other entity hereunder shall be Joint and
several.

SECTION SIX

LIMITATIONS

The right to please any statute of limitations as 2 defense to any obligations and demands secured
by or mentioned 1n such Mortgage is hereby waived by Purchaser to the full extent permissible by law,

SECTION SEVEN
APPLICATION OF AGREEMENT

This agreement applies to, inures to the benefit of, and binds all parties hereto and their respective
heirs, legatees, devisees and administrators, successors and assfgns.

In witness whereof, the parties have executed this agreement on the day and year first above written.

W YN

Seller_ MICHAEL D. ROBINSON

G. ROBINSON

Purchaser SUSAN L. WILKES

Purchasar

NEW SOUTH FEDERAL SAVINGS BANK,a Federally
Chartered Savings Bank

Mortgagee

By:
Assistant Yife President Kathleen

3N/3 Rav. 9/14/90



STATE OF  ALABAMA )

COUNTY OF SHELBY: )

Before me thesundewsigokd c , lé]'Hntary Public for eaid 5tate
and County, personally appeared Michael D. Robinson &

]
described in the foregoing Assumption and Release Agreement and who, being first

duly sworn, state that they have executed the same as their free act and deed.

Witness my hand and Notarial Seal at offi this 2ist ay of
February , 1995
COURTNEY H. MASON, JR.
Y COMMISTILN EAPIRES
3-5-95
ﬁffﬂntary Public
My Commission Expires: -35 S;ijﬂﬂ_
STATE OF  ALABAMA )
COUNTY OF SHELBY )
Before me the undersigned . A Notary Public for said State

and County, personally appeared Sysan L, Wilkes

described in the foregoing Assumption and Release Agreement and who, being first
duly aworn, state that they have executed the same as their free act and deed,

Witness my hand and Notarial Seal at offic this 21st day of
February , 19 95,

COURTNEY H. MASON, JR.
MY COMMIST.SN EAPIRES
3-5-95

g 19997
My Commission Expires: jﬂfr Inst

| ﬂaiiﬁfiggs—ueaaa

STATE OF  ALABAMA . ) Q01:01 PN EERJ IﬁF{;BIﬁT%B
| HELRY COUNTY JUDGE OF P

COUNTY OF JEFFERSON ) s

803 KD 129,75

Before me Betty Jo Bush , A Notary Public for said State
and County, personally appeared

thh]een Cupp

}
described in the foregoing Assumption and Release Agreement and who, being first
duly sworn, state that they have executed the game as their free act and deed.

Witness my hand and Notarial Seal at office this

February , 19 g5 .
Notary tty Jo Bush

Note: The above Assumption and Release Agreement must be signed by all parties
named. All signatures must also be nntarized!witnessed based on the
state’'s requirements. (Additional notary acknowledgments, if necessary,
can be typed and added as a page to this document . )

My Commission Expires: 11/7/98

32/30 Rev. 9/14/90

Inst # 1995-06939



